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Can  a  Federal  District  Lv.^j!,7t  a'^Kd 
System  Operate  in  Canada?  Dealers  Ask  Now? 

I  ^  ^  TORONTO.  —  Rptail  mprrhan- 

Premiers  of  Less  Booming  Provinces  Toke  A  (Hising  i,s  hnirlins  np  vopy  v«-o|l,j 
Look  of  fhe  United  Stotes  ond  Jump  to  the  f  »ii  Hts- 

...  r*  I  •  n  ■  .  *  tiiclc  In  Canada,  Thp  laj  whirh 

Wrong  Conclusions  —  Bonking  Structure  orrasionaiiy  onciir.«  in  Fail  wp- 
.  Alone  Mokes  It  Quite  Impossible  Here.  Itwmn  thp  hnavv  .<sppndin£  nf  the 

_  ;Siimmpr  and  thp  Chri.itma.c  .<hnp. 

By  I.  J.  DeSEAU  ping  pri'iod  dnre  not  spprar  in 

r\ij  'I'.  I  i  .1.  .  ..  hav'p  .«pl  in  so  fai  this  vrar  I 

Dfldws.  —  hphi  money,  loo  much  monc\'.  Not,  „  .i,  u 

•  _  .....  fi,,  Thp,.p  nothms  hrrtir  ahom 

f;iioU5*b  monp.'*.  (  nthpck.^.  Inflation,  ^  on  c^n  t^kp  .\*onr  bitptnp.ss.  to  Hp  .stirp,  but  thorp  i.^ 

rhoiCF  hPl'P.  Thpy  all  bpionjr  to  thp  .^amp  anhjpct  ;  but  ’’  nicol.v  flou  inE  rolnmp  of  trado. 

vnu  can  rli.'=rn.?R  it  from  manv  rliffprpnt  wav.R,  rIpppnHtntr 

larePlv  on  «ho  bnttonho|p.R  von  fir.Rt.  -'“-i 

'  •  •  1  r.  •  iportpd  to  bP  qiiilp  .sati.sfarlorv.  i 

ThP  provincial  PrpmiPr.R  arp  in  thp  act  too.  and  thisirhP  aimo,=t  tmal  ompioymoni  in' 
IS  somewhat  rlistiirhinjif  on  the  political  plane  bpcaii.sp  it,  mo.s(  indn.sfriai  ai'pa.s  h;^!5  nf 
ran  lip.spt  apple  cart.R.  Thi.R  i.s  where  it  cuts  acro.s.s  part.v pmvpn  to  bp  a  cood  prop 

'  for  iplail  bn,«inos,«  and  tho  farm- 

lake  Nova  .Scot la  .s  H ick,s.  Iijrhlitip  an  election  cam-  „,„h  spmdinc  monoy. 

anri  .\r\v  RiMinswick  s  Flomminj?  who  ha.<  won  one.  Somrthine  has  happmod  in  ihr 

Th<=’  matipr  has  hrr'p  mrntion*  <•— — —  ■  applianrp  hiisinf'«s  M^■hirh  is  mak* 

bpfoi-p  thi.c,  nr  rniirsp.  but  hanking  anri  M  cm-  industry  wondpr  whpthr,- 

I  ♦‘ur.'pnt  disriis^inn  has  thp  tTiak-Itral  hankin^  T.V.  mipht  not  turn  out  to  hr  a 

an  aftark  at  thp  funda-l  p.qnk  of  ('anada  is  aftpv  all.  Surh  a  siic^P^^’nn  is 

wjRntials  of  thp  idpa  \»*hioh  bocamp 


c()\i\i()i)nii:s  &  PKicKs 


Pank  of  ('anada  i 
>\'Pry  iPsppot,  a  part  of  thp  Can- 


madp  ,'iPrioi),sly,  of  poiirsp 
l+hP  pohpy  of  thp  Bank  nf  Canada. :  pnvatp  m- 1 1’''"2rPss  domands  morp  plpptrnnir 

of  a,,p,,p.,,,  intnidP  THp  onlv  rathPr  than  fpwpr. 


ft  ba«  also  thp. 


ret  Plae 


pohtipal  I OM .  joiitsidp  infltipnrps.  thpni  Ptirally,  But  it  is  rpporlpd  by  thp  Radio- 

Thp  mattpi  is  a  monptai  s  |  thporptirally,  cmild  bp  F.lpptronios  Tp|p\'i.«inn  Mannfar- 

(oitain  di.tiipt.s  j  iftpolooioa  I  infliipnpps  upon  thp  top  fiirprs  .\.seopiatton  that  diirine 

manaapmpnl;  but  that  i.s  also  pos-  .Aiifiii.sl  saipe  of  T.V.  sols  dinpprri 
.sihip  with  a  .strrpl  railway  .system  to  Sl.Onn  sets  from  71.000  .sets  last 
lor  thp  principal  nf  a  hish  .schooi.  yrar.  «’hilp  radio  shJps 
!  Thp  Federal  F?pspr\'p  banks  jn'i^onsted  from  Tt.tOO  sets  to  40,000 
'the  United  States,  and  indeed  the  sets. 

whole  system  there,  are  still  very  In  the  first  eight  months  nf 
jPlosely  allied  wirn  pric-ate  bank-'IO.afi.  distrihiifnr  TV  sales  tn  deal, 
ling  interests,  national  certainly  ars  dropped  to  .010.20.a  from  .044- 
land  mtennational  possibly,  \chich  020  in  thp  eomparahle  lO.i.a  period, 
iof  eoiirsp  puts  the  icholp  .itnie-  while  radio  reeeicor  sales  rose  to 
tore  of  monetary  authority  con-  021.729  units  from  200.7.r0. 
Isitiition-all.v  vested  in  nobody  hut  Various  erplanations  are  offer- 
'Cnngress  into  quite  an  anomalous  ed.  One  is  the  expected  airival 
position.  of  colour  vision  which  would 

The  Charlered  Banks  make  most  present  sets  nbsoleic; 

:  'Ihc  other  factor  which  makes  the  other  is  the  continued  paucity 
it  difficult,  if  not  imposs-ihlP.  for  a  of  program  choice  in  most  areas 
central  hanking  .system  in  Can-  of  Canada:  a  third  explanation  is 
^  ad.a  to  become  a  di.strict  sysirm  in  the  fact  that  people  are  biiild- 
aimilar  to  the  federal  reserve  dis-  ing  up  a  resistance  against  the 
Mfa  Has  .^(traetions  trie!  .system  in  the  United  iRtates  compulsion  which  telev’isinn  is 

Canadians  m  .some  areas  ha\'e-i-s  to  be  found  in  Canada's  char-  said'  to  impose  on  them, 
fhpir  teeth  in  rhis  thing  no\s-.  ^'ou  tered  hanks.  .\n.vwpv.  the  makers  of  '1*  \C 

ean  expect  it  to  be  pii.ohed  loiidlv:  V'oii  may  call  voiir  nranch  the  sets  shed  tears  only  from  one 
in  some  halts  of  diseiission  and  Fii'si  National  Bank  nf  Pokona.  eye.  as  most  of  them  are  forced 
persuasion  such  as  the  Hnuse  nf|.Mla.,  but  it  is  still  .jii.sl  a  branch  fn  smile  with  the  other  about  the 
Commons,  jii«t  as  jsos'n  as  the  tri-inf  The  Royal  Rank,  or  whalevet  cilmb  in  .sales  of  radios.  It's  that 
hiines  nf  the  people  gel  togelher|  tContiniied  on  Page  II)  kind  of  a  friislrating  business. 

•  gain  ne,xl  .lan-iiary. 

The  idea,  .siiporficiallv.  has  al- 
kppetinns.  It  is  not  to  hr  denied 

•  has  there  are  sig-ns  of  a  consid-i 

•  rahle  inflation  in  prices  and 
epsts  in  certain  areas,  where 

<teyhody  IS  w'orktng  and  things 


i  fni 

than  for  the  country  as  a  whole 
It  i.s  a  hig  .siibierl,  hut  not  wi'li-j^ 
[  eiil  precedent. 

’I’linse  who  lontalive|y  throw 
lit  the  line  for  discii.ss.ion  refer 
>  t-he  Federal  Resert'r  .System 
jin  rhp  United  .“state.s,  n'hal  eniin- 
•  i.s  parcelled  up.  more  or  less 
|efatly,  into  federal  resers'e  dis- 
sets  It  ean  happen,  and  it  has 
I,  happened,  that  while  the  federal 
reserve  hank  of  one  nr  two.  or 
♦h- ee,  disiriets  raise  their  dis- 
eounl  iPle,  the  federal  leserve 

Jhan.ks  of  the  fourth  and  the  fif;li 
don'-i  budge.  Special  economic 
iCooditions  in  one  area  — .so  is  the 
Ifheoi-y  hacked  h.v  .some  practical 
-eppnonce  —  do  not  necessarily 
I'r.ai-ch  conditions  in  other  areas. 


A«  ferprasf  here  a  Ipw  week*  ago.  plysvnnd  price*  have  hern 
Pll<  officially  by  one  large  sse*t  rna«t  prodiirer.  The  reduction* 
are  from  5’/«  to  13"/»  on  certain  grade*  i.See  »tory  helossT.  In  the 
meantime.  indnatry  announce*  ss-iriespread  dlvep«lflcallon. 

Indicating  that  bloom  Is  regarded  a*  being  oft  the  ply»vood  hoom. 

A  copper  price  ad.|ii.<tment  ha*  been  announced  h.v  Inler- 
natinnal  Nickel.  The  cut  1*  from  .79',  to  .79  cent*.  It  I*  expected 
to  be  the  general  Canadian  domestic  price.  On  world  market*, 
price*  have  been  stable  tor  some  time  now  hul  trading  i*  slosv. 
The  hectic  buying  and  selling,  on  rumor*  or  manipulation*.  I* 
over  for  the  time  being,  the  reason  probably  being  that  there 
it  nothing  in  rurrent  hiisincs*  trends  thal  could  support  either 
one.  or  the  other. 

.No  change*  ace  announced,  either  in  spot  future*,  for  lead 
and  7,lnc  price*.  Only  modest  advances  In  futures  popper  have 
been  chalked  up  last  week. 

«:•  ‘1* 

There  Is  no  unanimity  al  the  presdht  time  in  business  fore¬ 
casts  which  are  now  coming  in  at  the  usual  Fall  rate.  Great  ex¬ 
pansion  of  steel  production  rate  is  accepted  as  normal,  but  Is 
being  watched  in  relation  to  ma.lor  .steel  consumers,  particularly 
the  automobile  industry. 

.’Xuto  Indiislry  is  gambling  again.  ,\llhnugh  hig  inroads  of 
foreign  producers  of  small  cars  are  due  almost  solely  to  cx- 
ressi,’e  weight  and  sier  of  modern  'low  priced"  car  produced 
here,  cars  «i1l  he  bigger:  effects  may  he  startling,  say  some 
observers,  «ho  lack  the  optimism  of  the  Industry  about  next 
.'■ear 

■Market  for  potash,  some  of  which  is  now  being  developed  In 
western  t'anada,  shows  signs  of  Increasing.  While  there  is  no 
decline,  of  course,  in  the  use  of  potash  in  fertillrer  industry. 
Increased  use  nf  potash  compounds  In  detergent  industry  I* 
providing  a  good  lone  tn  that  particular  market. 

•> 

Prices  conlinur  to  he  raised  for  various  lines  of  cotton  cloth 
In  Ihe  li..'s,  which,  to  some  extent,  improves  Canadian  protective 
position. 

Following  its  announcement  about  copper  Isee  ahnvel  Inter¬ 
national  Nickel  has  also  ad.flisted  Its  domestic  price  nf  nickel 
from  fi.7  fn  fit  cents  a  pound.  This  is  to  compensate  for  the  recent 
changes  In  foreign  exchange  rates  which  have  taken  the  |1.S. 
dollar  to  a  new  low  for  the  year  compared  with  the  Canadian 
dnila  r. 


Alumina  From  Clay  Gingdi  Write*  from  London 

<!/?«."'  “Partially  Comprelietisive 


llfipeclal  to  Ihe  F'inancial  Timesi 

I  New  York.  .\  innrp  than  or- 
Hiparily  interested  industry  audi¬ 
ence  will  watch  the  le.^nlls  nf 
.Anaconda's  new  experiment  in 
Montana  where  one  nf  the  world's 
largest  copper  pi  odiicris  is  mak- 
|ing  an  enliy  into  the  aliiniinjiim 
field  on  the  strength  of  a  new 
pi'oces.c. 

For  the  time  being.  Anaconda 
is  only  building  a  pilot  plant. j 
capable  nf  rediin.ig  fiflv  tons  of 
jraiv  material  a  day  The  raw 
material? 

, reserve  i 
.  Montana, 
mercial  plant  will  be  consli  iicted, 
i  The  new  process  is  based  on 
jela.v  lather  than  bauxite  Other 


\>  r.C.  Again  On  I 

'Vo  Ural  John  Dirloiibakcr ? 


Machine  Aims  to  Hand  Leadership  to  Don 
Fleming,  or  Failing  Him  to  Sydney  Smith  — 
Refuse  to  Recognize  the  Fact  Thot  Toronto 
Is  Kiss  of  Dcoth  to  Conservotives  —  Sunshine 
Budget  Begins  to  Take  Shape. 

By  TEMPUS 


Gas  Keeps  Tantalizing  Oil 
Drillers  in  St,  Lawrence  Valley 


.‘sOFtF.I.,  P.Q.  Opei-ptoi's  of ' eneoiintered  from  a  hon/on  ahotil 

[various  gas  and  oil  drilling  enter-  20.7  feet  deep 

iMaritimes  and  make  a  eom.parison !  pr'-'ses  in  this  di.strict  really  he-  The  rompany  s  rinsed  in  Bald 
Itfith.  say  Ontario  and  Quebec,  lieve  that  there  is  natural  gas  to  Mountain  No.  2  Well  in  the  Gaspe 
Jyou  find  that  a  large  number  nf  oviden<-e  area  is  reported  to  be  maintain- 

has  hern  received,  hul  the  mam  ing  a  closed  in  lop  hole  pressuie 

question  whether  there  i.s  any-  of  1  tOd  poiind.s. 

thing  of  a  commercial  value,  thal  Fqiiipmenl  is  being  sei  up  al 
ttna  »  hill  hollies.  remains  In  be  answered  the  .North  Shore  No  1  "  c||  pear 

The  hoc, ms,  the  rxpan.siori  and'  ''"'■'e  latest  reporl  indicates  that  Batt.scan.  PQ  and  the  North  Shore 

i development  and  modrrniTialinn  Bald  Mountain  (til  Company  No,  2  well  is  ruri'cnlly  being 
[•nd  eon.strurtioo  booms,  have  left  „.hjph  owns  rights  to  any  oil  nr  loeated.  Bald  Mountain  Oil  Co. 

gas  that  may  he  found  al  or  under  is  an  associate  of  Gaspe  Oil  Von- 
fho  iM\<»r.  in  a  ronrf^i^.cinn  ?nmp  tnr6*j:  Lwi  anrl  Qiiphpr  Oil 
tu'pntv  milp«  long  anH  hptwppn  i  opmpnt  I.trl. 


Ijlf*  hnnrnmg  It  i.«  not  to  hp  Hp* 
nierf  alco  that,  if  you  takp  thp 


Ippoplp  ai’p  .''till  ahvays  al  Thp  yaw 
•Hgf  of  unpm'ploympnt,  and  that 
K-»o  man*-  pnjoy  a  .Ntandai'd  of  Mv- 
finz  ■snmrw'h'Pi  similar  to  Alaba- 


rplatn’p.ly  faint  marks  on  thp 

|t)a*’pmpr>t«  of  S^inl  .lohn  and  othpr 
«"hir#i  thp  tlppp-r  Canadian 
Irno***.®  ohipflv  hpoauep  thpv 


Iflua.rit.  A  ‘i6  P'oi‘d  only  looks 
■niip^nt  if  yrtii  drivp  up  In  it  tn  a 
Dodgp.  OthPTV4MSP  i!'f  a  nin.** 


So.  Klpmmins  and  Hifk.«.  and 

IMhpr.c  in  thp  Wo.ct  ton,  havr 
lookpd  at  thp  Kpdp'i-al  Rr.<rt\'p 
ccTttm  'TMT-h  }t«  v^anouf:  ooonnmir 

tdiFtrirt?  and  thpy  fppi  that  thpvp 
i_a  PIPxiKiIity  Fhprp  than  Iipi’P.  drilling  rrpxr 

t-h.i«  PXfEVansTon  hoorn  hp  rhooking  thp 


and  .iix  milps  widr.  has  warnod  Vpry  romprphpnsh'p  plans  ha' p 
thp  fodPial  nppartmonl  of  Trans-  hron  madp  hy  Imprriai  Oil  in 

poll  of  its  ipsponsihility  to  spp  othor  parT«  of  thp  Si.  l.a\*'rpn<*p 

that  notihing  happens  to  thr  nil 
and  gas  /onr  u’hirh  appear.?  In 

htive  hern  located  under  the  rivn  ,hc,.c  ;.,  e  re- 1  they  httv 

hed,  ported  to  he  a  number  of  indiea-  foiootien 

ft  seem*  that  a  gox'ernment  tions  that  .substantial  gas  aeeu- 

has  been  at  wmrk.  Ti'llMtons  may  indeed  exist  in 

v'ariniis  parts  of  the  large  eon- 


valley  to  drill  for  po.<sihle  oil  or  ^ 
natural  gas.  Nothing  of  anv  com- j 
mrreial  inlere.Jl  has  been  reporl- 


ri\  er  bed  lo  find 


|*Pif?h4  where  it  really  is  running  ^as  inadvertently 

iw-av.  But  in  fighting  it  in  On- 


hit 


.A  number  of  exploratory  crewi 


llianp  and  Quebec  don't  .stifle  what 


something  that  blew  out  like  gas  a|.p  at  w-ork  here  and  there  in  the 


and  thal  Ihe  drill  crewi 


then  set  province  lo  .-tiidy  the  geological 
.structures  ishich  are  reported  to 
he  fatoursbie  to  the  deposition  of 


iHle  hoomlets  we  ha\'e  dnwn 
IP,.,”  Tut  to  the  gas. 

A  Catchv  Idea  The  flow  rxtingiiishod  itself 

I  oil  and  gas. 

It  Is  a  catehy  idea  and.  poli  1 1- :  If  ter.  either  by  a  hoiilder  being  |,  reported  thal  there  are 

alb.  an  atirarlivr  one.  The  very,  washed  over  Ihr  hole  or  for  some  some  similarities  with  certain  pro- 
ac'  that  Canadians  always  ha\c  during  Pennsylvania  formations 

e  have  eomplete  uniformity  -n;  The  eonre.s.sion  in  this  area  runs  '''^rtwhere  havr  hern  sue- 

Ip«t  national  unUy  bp  ^  ....  .  ...  pp^^sfully  dp*m|oprd  but  in 


Ottawa  'Vnr  li\  i.<  on  and 
thp  'rf»iy  inachiur  is  tiymi:  In 
put  n\  PI  Don  Floniint  as  loadrr. 

If  Don  Farming.  Mr.  'J’oi'*nlo. 
pannE)l  qiiitr  put  it  ovpj.  thon 
thp  Rpd  Hrrrine  randidatr.  tho 
plpsant  and  prnditp  Sydney 
Smith,  president  of  the  llniver- 
.?ity  nf  Toronto,  i.-s  to  be  rii.^hed 
in  as  ron.«:o|at  ion  prize.  If 
people  outside  of  Ontario  .say 
Who’s  He^"  well,  that  seems  to 
he  all  I’icht  to<t. 

John  Diefenbaker  has  10  nf 
the  .VI  fedeial  C’on.'^ei  \  ati\  e 
MP's,  But  the  orders  have  2one 
out  to  beat  .lohn  and  elect  Don. 

I  bax-e  nothing  again.^t  Don 
P'lpming  and  murb  admire  his 
fighting  qiialitie.c  He  i«  the 
•limmy  Gardiner  of  the  Cnn.sei*- 
v'atixes;  xx’hieh  is  the  hiahest  i 
aeeolade  I  can  he.^iow.  What  I  1 
do  not  like  i?  to  ?ee  Don  Klem-  i 
ing  to  fall  into  the  ma\c  of  the 
Tory  Maehine.  to  become  the  i 
pawn  of  an  outxx'tMn  hierai'chy.  j 
The  tired  old  '!’oi  ies  ai-e  a^ain 
lo  be  likened  to  the  Rrnirbons; 

learned  nothing  and 
nothing.  Don  F’lem- 
desein’es  a  better  fate  than  tn 
inherit  the  ^re^^•  empire. 

The  genera!  feeling  around 
parliament  Hill  i«  that  T'orr^nto 
ha.e  been  the  l<i.?s  of  death  to  ‘ 
the  Con.'^ej-vaiive  party  for  j 


i\car.«.  Rut  sitll  the  machine 
vx  ants  :<»  perpetuate  it.<  ow  ri 
I  hlindne>s.  its  E*wn  .'tupidily. 

I  (»o  to  Pugwash  nv  Penticton. 

;  grab  the  first  fellow*  yon  see 
'  doing  nothing,  and  he'll  make  a 
'  better  .'howing  as  national 
leader  than  any  Toronto  'I’ory. 

Diefenhaker,  it  is  said,  can¬ 
not  cari>  Quebec.  So  what? 
'Vhe  Conservatix’p  party  right 
now  ha.-s  three  French  and  one 
Fngli.sh  MP  on!  of  Quebec. 
M'hi.s  mean?  that  the  Rourhons 
I  mean  the  (V>nserv^ati\ es 
think  that  out  of  7a  is  good! 

Diefenhaker  will  gel  a.?  many 
seats  in  PQ  as  any  other  C’on- 
.?er\ati\’e  leader,  xchich  is  not 
many  Rut  Prince  .Mhert  John 
might  get  from  7.S  to  seats 
aeross  Canada;  which  is  more 
than  any  other  leader  on  the 
Opposition  side  ha.s  got  in 
yeajs  from  Bennett  onxAards. 

'Vhe  Siin.<hine  Budget  i.s  be¬ 
ginning  To  tak^*  shape.  'Vhe  Li¬ 
bera!  go\-ernmrnt  i.?  going  to 
end  the  yeai-  xcith  an  e.stimated 
surplus  of  .$4r>0  millions.  In¬ 
come  tax  re\'eniie.  xrhieh  v**as 
estimated  at  million,  will  ; 

he  about  $1.4.S0  million.  Cor¬ 
poration  laevs  might  reaeh 
million  a.s  against  a  | 

(C’ontinued  on  Page  11  >  j 


Plan  Emerges  in  the  U.K. 

Big  Storm  Expected  When  Industry  ond 
Labour  Are  Requested  to  Submit  Themselves 
to  Competition  from  Europe  —  It  Is  on  Issue 
Thot  Could  Split  the  Government. 

B>  ALFRED  W.  GINGELL, 

I  London  Corrc«pend«nt  e(  The  Finnncial  Timetl 

LONDON  ( R.v  Mail).  Tlip  ,«rhpmp  fnr  a  pompre- 
hpn.<ivp  plan  for  Rri4i.«h  a.«.«ofiafion  in  a  Eiiroppan  Free 
Cia.v.  nf  which  a  vast  Tfadp  at’Pa  will  provokp  thp  srrpat  ripbatp  of  our  1'iine. 
available  at  Mneenw.  .Mf.  Pptpr  Thorn.vc I'oft .  thp  pi'p.siHpnt  of  Mip  Roard  of 
i\hcie  the  fully  enm-  'Pyadp,  apppai's  to  havp  .-jold  thp  idpa  lo  Chancpllor  .Mac- 
.Millan  and  tho  ( 'on.sprvativp  part.v,  oner  thp  crrpal  protpr- 
tor.  anti  .-spom.'s  rpad.r  t<>  .stand  or  fall  in  thp  i'oiintT.\'  by 
;than  thal  nnt  much  c|,<r  is  known  plait, 

jabniii.  Fxcepi  pcihaps  that  it  may  Riit  thpjri'fal  Uproar  from  indii.<l f.v.  thr  tradp  iinion.7 

not  rnquiir  the  same  vast  amounis  probably  1  hp  .-iocia li.s  1  .■< )  i.s  .still  to  comp  and  i1  will  be 

nf  ricctitci'y  nhich  aiP  now  j p j j j;  to  .spp  whpthpr  thp  g'ovpmmpnt  will  .stjrk  to 

putting  alumina  planl.s  close  tn  .  .  i  ■  i  -it  t 

i.  ,  ,  ,  ..  ..  ifp  sriin.s  in  farp  of  thp  protp.stis  whirh  will  romp  from  the 

hyricn  rte.elnpments,  rather  than  ... 

jelnse  to  raw  material  sniirres  marginal  COn.stit  llPnciP.s  that  Pxi.st  in  PfPae  likp  Lanca- 

I  The  clays  arc  Inn  grarte  bill  .shifP.  which  iindpi'  pfpspnt  conditions,  ha.s  hppn  hollpring 
they  have  the  art\ antage.  accniH-  for  pi'OtPCtion. 

ling  to  .XnaennHa  .qiokesmen  of  be-  q-^p  pvohicm  of  reconciling  the<* - - 

ing  nn  the  .spot  insteart  of  having  three  pulls  Commonwealth  pre-  quotas  from  the  eheappi  Dutch 

lo  be  imrw^rieft  from  British  C*ui-  ferences,  eloser  Ite.s  with  Furope  produce. 

ana.  .lamaica  oi  .Xfrica.  protection  nf  domestie  pro-  •!* 

.Anaconda  ivenl  into  aluminium  ducer.s _ is  the  giealesl  in  the  A'  seen  in  l.ondnn.  the  pjer-ent 

I  prodiietion  some  year.=  back,  but  pa.ae  of  .some  agi  ieiiltiiral  produce,  seheme  is  fni  a  partial  fi  re  tra.dP 
llhis  is  the  most  amhiiioiis  enter-  Rut  the  report  of  .VI.  .Spaak's  eom-  partial  heeaii.sf  some  things, 

■prise  yet.  The  pilot  plant  will  millee  takes  notes  of  the  faet  that  manii'actured 

Tost  about  one  million  rtnilar.s,  fai-ming  inlerests  are  deeply  en-  foodstuffs,  feeding  sttiffj  d-Dnlt 
and  is  not  expeeled  to  be  any-  trenehed  in  all  eounti  les  eoncei  n-  tohaeeo  would  he  excluded. 
Ithing  hut  an  experiment  from  ed.  and  enncliides  that  eevtain*  ^  ■free  trade  area"  is  different 
jnhieh  nn  commereial  piofils  are  .sensitite  items  of  agi'ieii'tural  fmm  a  ■Customs  Union’  heeau.sg 
jexpeeted.  Should  it  operate  ef-|produre  may  hare  to  he  rxeliided  *he  members  ran  raise  their  ter- 
Ifieienlly  howevei-,  and  demon- |from  the  free  iiade  riile.s.  different  levels.  while 

iStrate  thal  the  |on  grade  clays  are  M.  .Spaak,  of  conrse,  .speaks  members  of  a  (  ustom  lln  on  hai'* 
the  compptiti\r  equivalent  of  from  e.xperience.  for  though  Rene-  a  eommnn  external  tariff  hani*r. 
bauxite  as  the  source  of  alumina,  lux.  the  economic  union  between  thus  the  free  trade  area  leai’e* 
an  important  scramiile  in  ine  U  .S.  Relgiuin  and  the  .Net hei  lands,  is  Britain  free  In  maintain  pi  efn,  - 
aluminiiim  iiidiisir.'  may  be  cx-  non-  a  going  concern.  Belgian  ence.s  on  (ommonncalth  goods, 
peetcri.  agriculture  is  .still  proiccled  by  Only  10  pci  cent  nf  British  im- 

-  —  —  —  ports  from  the  Commonwealth 

noiild  be  adversely  a-ffpeted  by 
eompptition.  In  praeiiee  a  eonsid- 
erahle  proportion  of  these  import# 
noiild  not  he  redueed  ard  this 
substantial  pari  whieh  eome*  from 
Canada  i«  more  mflueeeed  bv 
upper  leathers  wa«  ,han  hv  any  advantage* 

ising  volume  nf  re-  tariff.  .So  far  the  Common- 
tail  .shoe  sales  whieh  in  Ihe  cur-  wealth  response  has  been  favoin- 
lenl  year  are  expected  lo  hit  the  f,,,.  ,p,,  p’.|||.,>pcan  Trade 

40  million  pair®  mark  and  in-  ,i\rea  could  pnrvioe  an  indti.ctrial 
the  past  year  and  looks  forward  ,.|ease  by  >  million  next  year.  centre  for  Commonwealth  hade 
lo  conliniiing  improvement.  j  .N'ornial  population  increa.m  is  a  and  allow  it  In  make  more  rap'd 

Thai's  the  word  out  of  the  big  factor  in  the  lelail  .sales  mark:  growth,  .M  thi.'  stage  (hen.  it 

another  factor  is  the  appearanee  would  .seem  that  Ihe  prppo.s.als 

on  the  shoe  market  of  a  propoi  -  could  .strengthen  the  Ottao’*  .sys- 
honately  larger  number  nf  young-  tern  of  trade  rather  than  weaken 
Behind  the  reeoi'ery  of  the  in-  whose  riistnm  is  ideal  The  it. 

diisirv  whieh  since  the  ivar  ha.s  yoiingsler.s  outgrow  their  shoes  in  ❖ 

been  hit  repeatedly  by  a  enm-  »  hurry,  providing  a  eon>tanll.y  re-  f"'-  'he  origins  nf  the  plan  it 

npu  inc  .^niiicp  of  .<aIos.  mi2ht  hp  as  wpH  if  hark 

to  thr  I  oport  of  thr  rommittr* 


Sharp  Recovery  Shown  in 
Tanning  Industry  Recently 

'Vhr  C'anadian  tannine  inrlii?try.!jn  solr  and 
xx'hirh  only  a  fpxv  month?  .?haipl.' 

lookrri  io  hr  on  thr  ropr?  ha.' 

'ho\A  n  a  irinarkahle  t  fH'ttvri  }  o\pi 


mrrtins®  '^f  fhr 

u  ork  in  Montrral. 


indii.?!  r.v 


.hinatinn  of  rxchangr  rliffi<'n|!ir?. 


jri,?in£  ro.-sp:  and  thr 
'f>f  .viibstitutr.?.  i?  a 
story  of  I  r  -  a  d  .p  1 ,?  t  iTi  r  n  1 


•#>mprtitif>n  At 
dri'' 


>thrr  inlhirnE*r  thr  .<tvlr 


fontimnc 
•ithin  thr 


\rhtrli 


sfosntrntc  of  thn 


of  thr 


fallrd  Mrs5:ina  pnt*f»va. 


indiwtiy  havr  rntnrd  into  with 


Thr  foirv*’Oid  to  thi«  trpoil  statp,<t 


thr  rrsiilt  that  thr  Canadians  arr 
industry  to  existing  conditions  in  „.p,,  y,p3p  jp  ^,v|e 

a  point  ^^'here  it  can  nm\'  look  trends  This  i.s  also  evident  in 
forward  with  eonfidenee.  /he  expanded  iise  of  garment 

Irathrr?  'vhirh  o'rns  it?  oriain  to* 
thr  cnnrrnt)  ation  of  thr  prodiir- 
and  rrtailrrs  on  .?!yip  trrnd? 
thr  ralf  .^kin  di\-i.?ion.  all  .shou*  ^  .itahili/ine  fartor  in  thr  in- 
.'5lradil>-  I’i.cinc  prodiirtion  diKir.v  ai  pir?rnt  i«  thr  rrtiirn 

of  .\rerntian  to  thr  hidr  markri 
’Vhr  \iernlina  prior  )rmo\-r,c  a 


'  Thr  major  dnnsion.c  of  thr  in¬ 
dustry.  \*'irh  thr  onr  rxrrption  of 


i'i.«inc  prodiirtion 
Drlivriirs  in  .soir  loathrr?  at 
thr  yrar-rnd  \*rir  up  .S  prrrrnt 
in  vf>liimr  o\  r|-  thr  plr^•i^^u.'  \  T';4t 
and  in  thr  fir.?!  half  thr  rut-  indii?!! 

rml  yrar  had  shown  a  furt-hpr  in- 


Plywood  Industry  Now  Finds 
The  Going  More  Tough  inB,C, 


to  n-ithin  four 


Money  and  Capilal  Markcls 


ri  i'MtSK 

MON'TRFAI,  j 

•  h»'  l.a-l 


wrrk 


ago 


--  \F.tV  >  ORK - 

Ihi''  l,ast  Vrar 
Mrrk  M'rrk  ago 


Sprrial  to  '|*hr  FInanrial  Tlmr« 

.f'urbed.  not  only  makes  it  riif-  . .  . . . . .  ""  i  espert  mueh  loo  little  has  been  \taneouvei  British  Coliim-iab'e  thal  thr>  will  fall  in  line  | 'f'  demand  for  the  pnorei 

CUl*  for  .such  an  idea  lo  gel  .Vuger  Well  n-here  over  a  ,^nne  so  far  to  git'e  any  serious  hia's  hoomtng  plru  ood  ind i i.sl r.v .  Favlier  this  yrai  .Vmenean  and  kid 

expression  It  also  dem-  several  month.s  fi\’e  mil-  indications  nf  sueepss  nr  failure  began  to  show  the  effects  of  a  Canadian  plyivood  prices  were 

enstisatps  how  thin  a  siring  this.’'rtn  euble  feet  nf  gas  have  heenlin  thi.'  Qiiebee  development. _ [.softening  m.iikel  in  the  U.S.  this  roiighlv  equal,  hut  there  has  been 

Inat  onal  unity  aetiially  it.  j _ _ _ |month.  and  price  ciit.s  u-ere  an-  .snrne  disire.ss  selling  in  the  Paei- 

Vou  ne\-er  hear  of  Washington 

I  arid  Oregon  attempting  tn  join 
Bnti.'sh  Columbia  in  a  .separate 
North-Wesi  Pacific  F.mpire.  'I’oii 
4o  hear  it  m  Vanrouvei,  thougli. 

IV»u  nes'cr  hear  ahoiu  Nc"  Fng- 
lapd  looking  longingly  at  Nova 
l.-sotia  and  New  Brimsn-  ck.  But 
1  OUT  rnrkb(iund  coast  vou  can 
'!]  50*  argtiments  on  the  siihtpet 
'f  really  belonging 
As  long  as  national  unity  which 
Ic  not  reallv  in  danger,  .vou  know, 
nfed.'  fo  be  prated  about  and  de¬ 
fended  against  non-exi.«tent  foes 
.lust  men  (vhq  like  to  talk  ahoul 

I•,ltPl■natl  ves  the  federal  reseive 
dietriet  idea  ivtil  not  gel  far  in 
snada.  Rut  |1  ivill  he  raised  as' 
politteal  issue  nr vorthrle-s  fn  : 

[•Del  u  has  hren  ,;o  i-ai.srd  i 

All  fprgptting  of  eoiil  -f  that' 

♦he'*  .arf  .mmp  rather  fim-i 
dame.btal  differences  betwee.nl 
the  Canadian  and  the  America.’'  | 


that:  Whilr  on  th^  on*^  hanH  Fh^ 

UnitrH  S^latris  in  almo*;!  o*  ory 
lor  arr  producing  ono  half  of  fh§ 
w'orlrt‘.«  2or>H*  and  on  rthpr 
fhp  rommuni.ct  foiintrir.?. 
hrring  a  third  of  thr  u'ovid  Dopu- 
lation.  arr  inorra.^ing  thrtr  ttr^- 
durtion  annually  hy  10  or  IS  orr 
rrnt.  Kiiropr.  whirh  onrr  had  9 
monopoly  in  thr  manufarturin? 
indu.?trir«  and  could  count  on  it? 
o\*pr.?ra«  po.>5.<o,?.«ion.c  for  ronsidrr* 
good  deal  of  thr  rai  ly  speculation  ,,, 

ahom  hide  co-ls  which  hara.s.md  weakening,  it.s  in- 

flnrncr  drflinjn2  and  its  papartty 
Thr  indn.'ii'  ?  r\port  trade  j.?  for  pro2rrss  diminishrd  hy  mlrr 
croasr  of  fi  prrernt  ovri  thr  com-  sho\A  in2  '•  "  ith  OO  pcrcrni  of  nal  di\Msions.  ‘ 

parable  period.  thr  tmlumr  dn  idrd  about  evenly  Thr  plan  for  an  indliytria! 

Dniicrrir.c  in  upper  leathers  hrtvvrrn  and  11. K.  market?.  ha?rd  on  a  ‘home"  market  of  250 

were  up  10  percent  in  IP.d.d  f>*'rr  |n  >ome  jc.^ppct?.  the  tannin2  oiiilion  ron.sumer.?.  i.?  therefore.  9 
the  yoar  before  and  up  30  percent  industry  i«  rncox  erinz  after  a  for  .survival  and  Britain  can- 

!to  far  thi.?  year.  period  duricz  ''htch  an  ovei-ex-  afford  to  stav  out  for 

i  Best  performer  in  ji'inz  ?ale?  panded  indu?tr,*  had  to  be  con-  faced  hy  a  rorrpetitton. 

|i.?  in  zl^^ve  and  cai'tnenl  leathers  solidated  'Vne  di.?apppaianre  of  ha\  p  knowm  before, 

'vhich  have  doubled  deltirrie?  a  maim  |nfidui-rr.  'vhich  vreni  out  from  this  the  Prz1m^entq 

o\  rr  the  same  period  la?!  ye;u,  of  bii.-mess"  helped  redisliibule  h  = 

The  lanneis  of  calf  .  ..^m  did  the  exi.uing  markets  among  tho.se  'P 'en gl hened  in  recent  year.s,  Th* 
well  during  the  year  until  Fns.e,  who  are  left.  At  the  .same  lime.  market  h  =  s  hoen  on* 

whnn  orders  fell  off  as  a  result  however,  the  indiisli.v  has  em-  gionin.  maikef-  in 

the  world,  n-hereas  the  markets 
of  the  .sterling  countrie.s  of  the 
Commonwealth  have  fl'ietii.^ted 
violenllv,  and  nn  balance  con* 
traeled. 


ithin  the  irade  and  the  fall-off  harked  on  an  cneigelie  program 
adcs  of  self-help,  indiealii'e  in  its  neu' 
fashion  eon.'riousnes.s  and  in  the 
Reflecting  the  volume  inerea.-e |  fresh  diversity  of  i^s  prodiirts 
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..I ' 

nouneed  hy  one  hig  prod'icei  for  fie  NorthnesI  stales 

the  firsl  lime  in  years.  The  Canadian  markel  lepi  e. 

Canadian  plywood  does  no)  .sell  sents  virliiall.s-  Ihe  ssnl.s  depend- 
in  the  U..‘'.  hecaii.se  of  the  29  able  one  for  Riui.-h  Coliimhia 
pe,  cent  tariff,  bul  U.S.  prices  mills,  although  some  progress  has 
of  .\merican  pl.s'wood  have  .slump-  been  made  in  getting  th.  tinned 
ed  tn  the  point  where  it  has  be-  Kingdom  interested.  ('.snadian.- 
enme  compelitive  for  plywood  to  have  the  d ist incl ion  of  has-ing  the 
he  imported  into  C'aiiada.  despite  higesi  per  capita  con.suinpiion  of 
the  tariff  which  applies  on  trade  plywood  in  the  world,  and  this 
northn  ard  as  well  as  .sniilhwarri.  ha.s  been  accomplished  almost 
The  indiisIry  in  British  Coliim-  solelv  hy  the  aggre.ssn-e  .sales- 
hia  is  rediieing  prices  on  some  manship  of  British  Columbia 
grades  In  nieel  this  competition  companies  such  a.s  MaeMil'an  iL- 
because  if  U..S  plynnod  moves  RIoedel,  Canadian  Foresi  Pro- 
inlo  Canada  on  a  large  .seale  the  duels.  R.C,  Forest  Prodiiets.  and 
Canadian  produeeis  «i!l.  nf  Weslern  Plyw’ood  Co.,  all  of  which 
course,  be  hit  propoi  tionale|v.  have  greatly  expanded  Iheii  eap- 
MeMillan  Rloedrl,  n  orld'.s  acily  in  receni  .rears,  McMillan 

largest  manufacturer  of  Douglas  A:  RIoedel  feeentlv  completed  a 
fit  pl.vwood  .el  the  example  for  new  k'J.OOO.nnO  plant  near  V/an- 
the  indt!.‘’ti',v  by  reducing  ..■orne  chiixer  Western  Pl.vnood  f'o  ie. 
grade.'  from  7  te  1,7  net  eroi  ernt!''  ooened  =  olaru  in  Kdmon- 
While  ol.h.er  com.pa.nie;  na'/e  .’rri!  ton.  and  it  alre.ad,'  ha.*  ♦.hree 
announced  similar  cuts  it  is  prob-  plants  in  British  Columbia. 
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While  the  idea  of  a  free  irap* 
area  i.s  attracti've.  .some  of  the 
diehard  mdii.strialisrs  here  tvhn 
ha\'e  had  24  years  of  tariff  pro- 
lecliori.  will  not  lake  ma'lers  ly 
ing  do«  n.  They  are  iinlikelv  to  h« 
placated  by  the  fact  that  fra* 
trade  ivill  lake  years  to  comojeli? 
and  that  the  competition  frpm 
countries  oiil.side  F.iiropp  and  the 
Cnmmonn-ea  Ith  «'ill  be  excluded. 
It  is  likely  that  some  indUStrial- 
iists  and  .some  of  the  trade  unions 
will  join  hands  in  opposition  tO 
the  F.iiropean  Free  Trade  Area 
n’lth  Britain  as  a  memher. 

7'he  ohjectinns.  hnn  eve- ,  .should 
nnt  he  allowed  to  ohseure  the  ad  • 
vantages  nf  the  seheme.  It  will 
increase  the  ontlet.s  for  the  pffj 
cieni  industries  and  if  the  less 
efficient  go  to  the  n-all.  so  much 

the  brtiri  Br-i  mdustri.a!  prac 
tice  here  often  equal?  '?.>■  excellj 
the  b?f*  .American  practics.  but 
(Continued  on  Pa^e  11) 
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1  THE  FINANCIAL  TIMES.  OCTOBER  12.  1956 - 

Investors  Syndicate  Shares  !  c«n<.dion  c.ttonf,  Limit«d  Appom»n..n»i 

To  Be  Available  to  Canadians 

Canfidian'  'vho  hax’p  watrhrri  «'in  hp  rnlitlorl  to  onp  1  • 

arowfh  of  Invpstors  Svndi- common  .=lork  rlass  I 

-j  .u  '  .  A.  of  Inx’p.'lnrs  Svrtfliratp  of  Can-  f 

-ate  of  CanaH.  ovpr  tho  past  lo  j  |  ^ 

yoars  or  so  will  soon  hp  ablp  to  Thr  rlrs’Plopmont  and  jjrowth  >  /W'' 

•cautrp  rapifal  stock  in  thp  rom-  of  Invrstors  Syndicate  of  Canada. 

pany.  hitherto  wholly  owned  hy  *»*  **1^'''?’.^  K 

the  American  parent  company, |  Canada  Ltd.,  as  the  ♦ 

nvesiors  Diversified  Services.  Inc.  a;:scst  Canadtan  face  amotmt  eer-  ^ 

_  ftficate  company  and  mutual  fund. 

I.D.S.,  holding  company  for  n-  le.spectivGly.  make  it  advisable  to 
vestors  S.vndicate  in  the  U.S.  as  Canadian  investors  the  op-  ,  .--■►.w 

well  for  the  Canadian  company  portunit.v  to  participate  in  the 

•  nd  *  number  of  mutual  funds  as  ownership  and  management  of  In- 
well,  has  announced  that  the  vestors  Syndicate  of  Canada. 
shares  of  I.S.  of  C.  will  be  dis-  i.jmited,"  Mr.  .1.  M.  Fitysimmons. 
tributed  on  or  about  October  pyosident  of  I.D..S.  states: 

Xlst.  to  I.D.S.  shareholders  of  distribution  to  the  share- 

rpcord  October  flth.  holders  of  Investors  Diversified 

While  there  are  at  the  present  Services.  Inc.  will  make  it  pos- 
lime  probably  not  a  very  great  :  «j|,|p  for  Canadian  investors  to  ^ 

number  of  I.D.S.  .shareholders  In  invest  in  such  shares.  "  Mr.  Fit/-  bNHHH^NPI  f BUSSOiWW 
Canada,  compared  with  the  wide'.simmons  points  out. 

following  the  company  has  in  the^  Investors  Syndicate  of  Canada.  P.  R.  Cformley  F.  W.  Yntinc 

United  States,  and  therefore  few  was  incorporated  in  the  prov- 

will  be  able  to  take  advantage  of|ince  of  Manitoba  in  IMO.  From  Canadian  Cottons.  Limited  has  announced  the  appoin 

the  initial  distribution,  a  certain  it.s  head  office  in  Winnipeg  a  ir  .it  v.  _  .  c.  </ 

•  mount  of  trading  intere.st  is  to>hain  of  19  divisional  office.s.  in  ^Hmln,strat)on.  of  F.  W  ^  oung  as  Staff  A.s.sistant  to 

be  expected  to  spill  over  the  bor-  principal  Canadian  cities,  and  a  Merehandisir c.  and  ef  H  F,  rurcell  as  Deneral  Mnrehanr 

der  into  Canada.  sales  force  of  over  9T.i  represent- 

Investors  .Syndicate  savings  atives  are  operated.  , 

certificates  are  very  widely  bis-  .\ssets  of  the  company,  at  the  mm  .tw  ,,  i-  -- rrrr 

tributed  here  from  coast  to  coast  fi.scal  year-end.  December  U.  19.i,i.  IfiOnt  I  \^OttOnS  \  ! 

•nd,  along  with  the  excellent  amounted  to  $9.1.900.000  and  the  I  y  I 

record  marked  up  b.v.  Investors  maturity  amount  of  In\estors  .Syn-  D/— Mill  \  It  I 

Mutual  of  Canada  Ltd.,  the  basis  dicate  certificates  in  force  'held  *  MUIlo  iJfzU/  JfllMl  i 

is  laid  for  a  substantial  interestib.v  more  than  90.000  Canadians'  T*S  T 

of  Canadians  in  becoming  share-  totalled  more  than  $340,000,000.  Valleyfield.  Qiie.  _  The  ^lont-  I  B  |j  J  I 

holders  of  investors  .Syndicate  of  Investors  S.vndicate  also  acts  as  .hat  I  .F  ti  \  il 

Canada.  di.stributor  and  investment  man-'*'"'  Cottons  Ltd.  announces  that 

Each  holder  of  the  common  ager  for  Investors  Mtitttal  of  Can-  it  has  signed  a  letter  of  intent  _ _ _ 

•tock  of  Investors  Diversified! ada  Ltd.,  Canada's  largest  mutual  with  E.G.M.  Cape  Co.  co'-ering  '  ' 

Services.  Inc  .  will  be  entitled  to! fund.  Incorporated  the  in.stallation  of  footings  and 

'eceive  one  share  of  the  com-  fund  had  assets  of  $82.ti0n.nou  at  u  ■  n  ^ 

won  .stock  of  investors  S.vndicate i October  11.  19.a.a.  the  most  recent  foundations  this  tail  for  a  pro¬ 
of  Canada.  Ltd.,  and  each  holder  fiscal  year-end.  .Assets  at  Sep-  posed  new  cotton  mill  on  the  old 

of  common  stock,  class  .A.  of  In-  tember  28.  I9.a8  totalled  SIM.TI."!.-  Dairy  property  in  Valiev-  PIrt  .sa 

ve.stors  Diversified  .Services.  Inc..  -1.^8.  ,  ‘  i Anglp-Cdn  P.  t  P.  Pfd 

••  -  -  -  —  -  angle  Cdn  Telephonf  O'd 

.  Final  decision  on  the  erection  argus  Corn 

1/.^  DmAaI  ^  of  the  mill  which  could  cost  over! 'rs"* 

V  OnCOUVQF  iVOW  DQttlQ  ^ rOU net  f 2000.000  fm  the  bunding  alone  7;;*  , 

'A  ill  depend  on  conditions  and 

Of  Super  Market  Chain  Sforesrr.;: 

*  _ _  which  pile-driving  is  to  start  this  R^hursi  p.  *.•  r.  ri.  r 

neck,  will  make  provision  for  a  Reldint  torurflli  Lid  Ptd 
Special  to  The  Financial  Time*  one-storey  plant  approximately | PfH  I'elenhone 

Vancoua  er.  -  Increasing*  com-  Vancouver  Island.  210  feet  wide  by  1.200  feet  long.  i  ri  a 

retiti' c  pre.ssiire  in  the  supermar-  It  is  believed  that  the  corripany  C  S.  .loncs.  general  supcrin-iRn-p  i  nn-iruiiion  c 
ket.  field  on  the  Pacific  coast: is  working  through  local  real  tendeni  of  the  company's  grey  Braiorne  .Minej 
Is  assured  bv  the  anouncement  estate  agents  rather  than  making  mill  operations  at  Prixiiiru 

that  Loblaw  Groceterias  Co.  wilUriirect  purcha.ses  of  land  on  its  states  in  making  the  announce-  g'd 

fno'-e  into  Vancouver  with  five  own  behalf.  ment  that  the  purpo.se  of  The  ’ 

pr  six  .stores.  One  of  the  reasons  that  the  big  Montreal  Cottons  in  faking  this  ompiicil  Red  l.akc  Mm.s 

This  area  has  proved  a  profit-  grocery  corporations  have  been  initial  step  this  fall  of  putting  in  Canada  s;oiI«  C. 

•'nle  one  for  mo.si  of  the  major  looking  at  British  Columbia  with  the  foundations  is  so  that  1*^^  .srrfm>hi  s  i  ma.  c  .sa 

operators.  .Safeway.  .Super-V'alii.  iticreasing  interest  is  the  rising  company  will  be  in  a  position 

Independent  Grocers,  not  to  men-  volume  of  retail  sales  in  this  area  next  spring  to  gel  a  quick  start  cdn.  Rron/a  c 

fion  Worvdwards  and  other  depart-  Volume  has  been  holding  to  a  on  construction  of  the  plant  if  cdn.  Rn>n/f  rtd. 

ment  stores,  some  of  them  with  steady  10  per  cent  gain  over  las:  conditions  'warrant  such  an  ex-  [.'I"-  JJairbanM  Morse  Pfd 

,  ,  .1  t_  ,•  ,  (do.  Ofnci'jtl  Investments 

•  uburban  outlets,  have  oeen  ag-  year.  penditure.  The  company  he  says.  ,(,n.  Industrie?  r 

STe.ssively  expanding,  and  Dorn-  In  .Lily,  total  retail  sales  m  p|.so  j.?  making  intensive  srudiesL:dn.  virkers 
Inion  Stores  will  soon  be  entering  British  Columbia  were  $111,000  -  survevs  on  continued  irn-  Canadian  Indu.sirips  l.id.  pid. 

the  picture.  000.  or  12.4  per  cent  higher  than  p,.ovcmcnt  ‘  of  its  operations  at  ^.■'’,""''‘7  ‘'T?’'’'*"*''  ^ 

Loblavvs  have  yet  to  .set  a  far-  the  corresponding  period  last  Vallevfield.  leai-arv  a  Ketmomon  .sa 

set  dale  for  their  entry  into  the  .vear.  and  the  total  for  the  sever  -  -  Ca1;arv  Power  c  . 

Vancouver  area,  but  the  rompan.v  months  was  10.fi  per  cent  higher.  . .  ,  ■  .  Icasiie-Trethewa.v 

want.s  -five  nr  six  sites  "  in  the  with  department  stores  selling  II  |MgVV  AlUfTHnUITl  Catejii  ffod  S'/  * 

•-’•Pi'.  per  cent  more  goods.  ,  „  _ ,  ^  ,  emr,i  c>n  inv'eaV  L-d  .*».  P 

The  t-oblaw  eompany  plan.'  lo  Department  store  sales  in  Brit-  pisk|«f  PrAfirPCCPC  iv'  Ceghlin 

tnove  into  Victoria,  too.  Most  of  ish  Columbia  in  .August  were  11  •  lOill  i  I  c99c  j  i  (imiiineu  ..merprises  r 

fbe  romparies  now  active  in  Van-  per  cent  up  and  in  the  first  week  _ _ _  j conduits  National  — 

couver  are  already  represented  in  of  .September  r he  improvement  ,.,p,^,,p  co^d^T  Paper  •.■ 

Victoria  and  at  other  points  on  was  a  whopping  18. <  per  cent.  .  .  Consniidatad  Textilr  .sa 


IConsamers  Gas 
T,’C  Pipe  Line 
Sign  Contract 


DIVIDENDS 

And  Other  Official  Notices 


Toronto.— Signing  of  a  eontract  U^sssssssssss 
ifor  a  20-ycar  supply  of  western. 

'Canada  natural  gas  was  an-:  FEDERAL  GRAIN 

jnounced  today  by  Mr.  .A  L  Bis-  ■  IXAITCn 

,  hop,  president  of  The  Consumers'  Uimi  i  ci/ 

;Gas  Company,  and  Mr.  N.  Ei  DIVIDEND 

Tanner,  president  of  Trans-Can- i 
ada  Pipe  Lines  Limited.  Notice  is  hereto 

Both  Mr.  Bishop  and  Mr.  Tan-  ctf  thirty 


FEDERAL  GRAIN  {  DOMINION  STEEL  AND 

LIMITED  I  COAL  CORPORATION 

dividend -NOTICE  LIMITED 

,  DIVIDEND  NOTICE 

Notice  IS  heretov  given  that  a  ...  u  . 

v-idend  of  thirty-fivfe  rents  t13c) '  .  * 


Hotn  Mr.  Hisnop  and  Mr.  van- luenu  a  i  j-  _  -  regular  quarterly  dividend  of 

ncr  expres.sed  satisfaction  with  pei  shat  eon  the  $1.40  Cumulative  gnty-five  cents  '2.ici  per  .share 
the  terms  of  the  contract,  signing  Redeemable  Preference  Shaies  of  outstanding  Ordinary 

of  which  followed  more  than  two  the  Company  has  bpen_  declared,  g^apps  w  jtjioiit  nominal  or  par 
years  of  markarel  study,  analysis  payable  on  November  i.  I9.ifi.  to  value  of  the  capital  stock  of  thi* 
and  negotiation.  Mr.  Bishop  stated  shareholders  of  reroin  at  the  poi-poration  has  been  declared  for 
that  the  natural  gas  from  western  close  of  business  nn  October  19,  ||^g  quarterly  period  ending  Sep- 
Cangda.  when  it  arrives,  will  bP:l**-16-  I  tember  ,10.  19.56.  Suci,  dividend  to, 

fully  competitive  with  that  now;  Order  the  Board,  I  payable  on  October  .10.  I95fi.  to 


H.  E.  Purcell 


being  received  from  Texas  and 

Louisiana.  A.  R,  STR.ACHAN, 

Volumes  of  gas  involved  rangel  Secretary, 

from  82.500.000  cubic  feet  per  flay  j  Winnipeg.  Manitoba. 

,  me  first  year  followinc  rom- 

iplefion  of  the  transmission  line _ 

|from  Alberta  to  165.000.000  cubir|^  ll^vwnr  p/\p^ 1 1 p | kI C 


Canadian  Cortons.  Limited  has  announced  the  appointment  of  D.  R.  Gormley  V^ice-President.  daily  in  the  fifth  year  Tt  is 

^dmln^«rrat]on.  M  V.  \V  Voting  as  Staff  to  the  President  m  the  field  of  Sales  and  j  estimated  that  the  fifth  year  alone 

Mpi'ohandisir c.  and  of  H  F,  Piirrell  a.^  Cpneral  M®rf'hsndis«in£  Manazer.  Sross  revenue  to  Trans-Can- 


MeINTYRE  PORCUPINE! 
MINES  LIMITED  j 


DIVIDEND 

DECLARATIONS 


the  sross  revenue  to  Tran.s-Can-j  ^inni  i  cm  j 

milhon.  |  nL>MenH«  No«.  Ifi9  and  110  I 
The  contracting  for  Ihe.se  very 

much  larger  volumes  of  western  Notirr  is  herohv  gi'^en  that  the' 
gas  than  were  eon.siriered  fp^'^ible  nividends  wpv^  declared 

two  years  ago  is  the  result  of  Con-  ,  ,  ^ 

siimers"  Ga.s  Company's  expert- 1 Canadian  currency:  — 
ence  following  introduction  ofl  Sn.  IfiS  for  fifty  cents  i.VIci 


I  tember  .10,  19.56.  SucL  dividend  to, 
I  be  payable  on  October  .10.  I95fi.  to 
I  .shareholders  of  record  at  the  rlos,e 
'  of  business  on  October  12,  19.56. 

By  Order  of  the  Board.  , 

G.  C  BROADBENT.  : 

Vice-President,  ■  . 

I  and 

I  Secretary  and  Treasurer.’ 

MONTREAL.  P  O  .  ' 

I  September  28.  1 9,56.  I 


- -  Calsarv  Powfr  C  . 

!  ('ifSlIf*Trpthew;<y 
'  Catelli  FikkI  Prffls.  ri.  A 
(Atclli  Food  Prods.  Cl  B 
Central  Can.  Invest.  Ud.  Sit.  Pfd. 
K.  J,  Coghlin 

'  i  om!iin$*ti  .Liilerpri^e^  C 

j  Conduits  National  . 

‘  Confederation  Life  . 

(’anadian  (  onsolidated  Paper 
,  .  ,  ..  Consolidated  Textile  .Sa. 


V:.  .  irin  .r  i  .  *  k  >  i  Wnrk  rin  th^  nnu*  Consolidated  Paper 

Virtona  and  at  other  point«  on  ua®  a  whoppms  pcc  cent.  Consolidated  Textile  Sa 

— - - -  —  British  Ainmmmm  Co.  r,tH  sitp  rrown  Cork  a  Seal  co,  i.»d. 

St  Reals  Paoer  n.-h^r  s-m  r.a. 

.91.  I  upci  nave  aircadv  arcepted  the  pinpos-  shore  of  the  .'ir.  Lawrence  is  pin-  rvwn.  Mine. 

Pinne  N^W  Mill  led  exchange  offer  The  offer  to  all  ^  ,,  srbcdiile  and  "■■n’.-.inn  Rrirtc 

nans  r«ew  /Will  stockholders  win  be  formalh-  .  "  ,  ®  pomininn  F,n=ireennt  s.. 

New  York  -  Announced  hv  .St.  made,  he  .said,  after  clearance  by  production  is  expected  at  dominion  C 

Regis  Paper  Co  are  plans  foi  con-  >he  .S.E  C .  Mo.st  of  the  Neils  stock  th-  end  of  next  year.  Viscnunl  u, ,  ■ 

,  ,  is  held  bv  the  .Veils  familv.  iPortal.  chairman  of  the  board.  Oominion  r.less  Pfrt, 

•triictton  of  a  pulp  and  paper  mill  _ _ _  ',,1^  ...pp^ppri  following  an’nominien  r.ia,..  r  -vir. 

fit  400  tons  daily  capacity  in  the  IN'f'O  OPTION  PL.AV  inspection  vi.sil.  nominien  Oikloih 

,  . I .»  1 1 '  J  . ■  I  Peinii nee  Oilcliie-h  .xti.  .... 

northwest  on  property  nwned  ny  q-j^p  International  .Nickel  Com-  '  "e  levelling  and  preparation ; s,pp|  ^  r„,| 

.1  Neils  Lumber  Co.  of  Portland,  panv  of  Canada,  Limited,  advises  "f  the  lOO-acre  site  is  almost  rom- :  nominion  Tar  '  . 

_  .  .u-,'  ,,  .  mppiine  of  directors  pleted.  '  he  said.  Foundations  ■  nonnarona  Pane'  Co  r 

rire  conditioned  on  its  proposed  Inat.  at  a  meeting  oi  niiecmi.  ..-eiifie.-  nupem  ->(  Can.  s.. ..  r 

’.  ...  ,  ,  T-u  held  .Septemoer  10.  a  key  em-  '"r  the  ectifiei  building  and  the 

•  cquisitton  of  that  company.  The  option  plan  was  f”"''  notlme  .section  are  complete 

p.-oposed  mill  would  be  hiitlt  in  adopted  for  an  aggregate  of  ^rid  .steel  erection  is  underway  Knam.i  *  ci.  A 

si.p»iprn  Montana.  1,50.000  common  share.s.  Options  Tbe  lectifier  building  will  he 

_  _  J  .  J  have  alreadv  been  -’ranted  cover-  'h  and  sheeted  within  a  Ken-naimn  (n 

Boy  K.  Fergu.son.  pre.sident  » ^  ^ ,885  scares  Jo  --th  and  m,s,allation  of  red,-  '  .  . . 

chairman  of  .Sr  Regis,  states  that  erriployee.s.  at  a  price  of  not  f'-'f'  ''"’'1  start  in  Vovemher"  r-ene-ai  Elfci.r-r  r  if.s.' 

•  cqiusition  of  Neils  requires  |pss  than  of  the  fair  market  The  company,  "'hich  is  asso-  oenerai  tiice'  ware- 

•greemen,  hv  holders  of  9,5  per  value  of  the  common  stock  op  cMted  ^vith  the  Quebec  North  ^ 

cent  of  that  concern  s  outstand- September  lO  u  a'i  subsmiar:v  Grafton  i-  rn  c  a. 

Ing  100.000  shares  to  acceptance  The  adoption  of  this  plan  bv  'P'  ine  British  .Aluminium  Co  iGuiram.v  Trust  to  M  ran 
ftf  an  exchange  offer  for  St.  Regi.=  tbe  board  of  directors  is  subject  Construction  of  a  modern  r-umnv  proour'..  p<(1 
•lock  Tbe  transaction,  however,  to  approval  and  ratificatiop  by  sbeei-piled  wharf  is  well  ad-  ypsum  im» 

may  he  declared  completed  if  80  the  .shareholder'  at  the  next  an-  '’anced  and  nearl.v  half  the  steel  (  niton  p<<i. 

per  cent  of  Neils  stockholder'  ac-  nual  meeting  and  to  the  granting  P'le'  are  tn  place.  Some  12.000  Have?  Sme!  An, 
rept  The  offer  of  2'-.  shares  of  St.  hv  the  Seerctarv  of  State  of  Can-  ''"is  of  the  large.st  steel  piles  ever  Howard  Smith  -C” 

Regis  for  each  .'hare  of  Neils  ada  of  .s;„ppiemeTitarv  Letter'  r-^Hed  in  the  U.K  are  being  used  "®"',"''  S?’'"  7'’' 

•tock  Holder'  of  .51  per  cent  nf  Patmt.  'he  construction  of  the  wharf,  '  ' 

- - -  ~  - - - Dredging  operations  for  the  en-  tmpenai  Bank  of  Can 

.  I  trance  channel  are  just  starting."  international  L'tihties  Pfd 

Supervised  Investment  Funds 

•  _ _ _ _  '•'"  'he  'ite  Work  there  al'o  in-  international  Nickel  Pfd 

eludes  the  development  of  a  International  Power 

Dtverfifica/ion  of  Inves/menl  housing  project  with  nrovi.smn  lo'erorovinriai  Btda  credit.  • 

ISth  September,  1956  ®'"^P=’Tv  .,o.,rn..  PnhMstvn, 

4^  V  the  uth  •acH,  t.VH  SAot*rpH»t  mprh  -  —  Lj  laU7  Mmf5  I.td  Sa . 

rRl»  ¥  tM*  Fund  had  t  Nff  ^ss«‘t  VjiJup  i  nif  ^U-nd  had  a  Net  Asset  'atu^  |k|*4/|  /»•-  r%  I  Lamaque  Gold  Mines 

¥  M  4*  based  •?«  the  mafke^  valuation  m  based  nn  the  market  ''aluatinn  IvhT  I  I  ITV  K^I^K  Allred  Lambert  (1.  A 
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natural  gas  to  the  Toronto  area  ini  ,  ic 

iNovembor.  1954.  Three  voluntary!  V!  P-.VRh'e  December  IM. 
irate  reductions  have  maintained  shareholders  of  record 

'natural  gas  at  a  price  level  rpm-|  Novernlbcr  1st.  19.56 
[petitive  with  other  fuels,"  Mr.'  po  for  one  dollar  i$l  nOi 

Bishop,  ^ 

I  thusiastic  public  acceptance  of:  195'  to  shareholdens  of  record 
Paid'natural  gas  once  it  has  been  made!  November  1st.  19.56 
'available  and  used,"  he  stated. 

"We  believe  that  our  experience 

’isit  ;"'ill  be  duplicated  in  other  Can-  F.  T.  McKTNNF.5’. 

?.:!.s  jadian  communities.  In  Melropo- 
AJ  'litan  Toronto  and  elsewhere  in  ,, 

’.Consumers'  Gas  .service  area  thi.sl'^’'"^ 

,7.s  acceptanre  has  been  influenced 
by  the  cleanliness,  crfnvcnience 
t  no  other  superior  qualifies  of 

.I'-n  natural  gas."  rA^TI  F.TR 


The  Sherwin-Willioms 
Company  of  Canada, 

Limited  , 

Notice  i'  hereby  gi'rn  that  %l 
qiiartei  ls’  di'  idend  of  Forty-Fiv« 
Cent'  (4.5e)  per  share  for  the  quar-  , 
ter  ending  .Augu'i  .ll'l.  19.56,  has, 
hepn  declared  on  (he  Ordinars’ 
.'•toek,  without  nomtna)  or  par 
value,  of  the  Company,  payable 
November  I't.  19,56.  lo  shareholders 
of  reeord  the  lOih  dav  of  Oetobe-r,  i 
19.56 

By  Older  of  the  Boatd. 

r.  W  HOf  LTVGWOR-l  H  I 
.ferret a rv-Trsa surer  ■ 

Montreal,  Qiiehee 

.■*rntrmhei  |sl  19.56  , 


PATO  CONSOLIDATED  J 
GOLD  DREDGING  LIMITED! 


DIVIDEND  NO.  6 

e  ts  hereby  gn-en  that  a 


CASTLE-TRETHEWEY  ■  PATO  consolidated 
Another  n -Cent  :  mines,  limited  gold  dreogino  limited 

111  miiMliiai  I  I  veil!  .Notice  is  hereby  given  that  in 

i'm  iniUi/lAn/l  AN  nt  DIVIDEND  NO.  6  i  tenm  dividend  number  17  of  fift,y 

^’lOf  on  Lir  u  u  .u  .  cents  (.tOcJ  (Canadian)  per  share 

yw  -  «  has  been  declared  payable  tc 

..vn  I  A  dividend  of  11  cents  per  share  idividend  of  fifteen  cents  tl,5ct  peri  shareholders  registered  in  the 
’■I"  has  been  declared  by  directors  of;  .  m  j  m  ..'books  of  the  Company  at  the 

Canadian  Investment  Fund.  Ltd,,  Canadian  Ctirrency  "’’ll dose  of  business  nn  October  18th 

'io  *  payable  November  l,  19,56.  toihe  paid  on  December  28i’b,  1956  and  cheqties  in  pa.vment  will  h' 
.shareholders  of  record  October  15.  .  ,  mailed  on  November  7th 

i.iio  19.56,  In  shareholder*  of  reoord  at  the  ^||  phpqupx  paya'ble  to  non-rest 

I'sv'  Ruarterlv  cash  dividend.' pip^e  of  business  on  December  '^^nts  rvf  Canada  will  he  .subject  tr 


deduction  of  Dominion  Tax  of  L' 
per  cent. 

j  Thp  tran.sifer  toooks  and  regisfe' 

I  of  mombcr.s  will  he  closed  frorr 
'October  19th  to  October  2.5tb,  bolt- 
'days  inclli.sive. 

By  Order  of  Hie  Boatd 

.1.  r  TARBUCK 
Acting  Secretary 
;  October  Ath.  19.56,  A 


1100  Royal  Bank  Biirlding. 
Vancouver  2.  B.C 


Supervised  Investment  Funds 

Dtverfifica/ion  of  Inves/menI 
I  Sil)  September,  1956 


IS  .Seot.  Tt 

t.v  Oct.  If 

t  Oct  V 

,tl  Oct.  to 


Oct  31  Sept.  38 
Vm  1.1  Oct.  32 


Oct.  1.3  Sept,  1.3 

Oct.  15  Sept.  t,5 

Ort  If  Sent  28 
Vpv.  1  Oct.  2 

Oct  tft  .Sept  1.5 


."  no  *  .18  <2pntR  ppr  share  havf  ^  HrHiiclion  of  nomimon  Tax  of  1.' 

('(X)  now  been  declared  on  .stock  of  .led,  19.56.  pp,-  cent. 

I. ’8.  fund  for  the  calendar  year  19.56.'  d  o  j  ^  "^be  tran.sifer  toooks  and  regisfe. 

■j®  This  is  the  hig'hest  annual  divi-  Order  of  me  Board.  mombcr.s  will  he  closed  frorr 

idend  in  the  history  of  the  com-  -jp  (vteKINNFV  'October  19th  to  October  2.5tb,  bolt- 

'iso  jpeny  and  compares  with  a  total  '  '  'days  tnclu.sive 

.80  |Of  29  cents  per  .share  paid  in  19,54'  .Becretatw  |  Order  of  the  Rnard 

>®  [and  .14  cents  paid  in  19.5.5,  .p^p^  p,  Toronto. 

'  1,  I  The  rise  in  the  official  cost  cfj^  .  .  .1,  r  TARBUCK 

ijs.t  living  index  in  the  post-war  per-7'"”'’'^’  Acting  Secretary 

i. 03r  !iod  has  been  56  per  cent.  The! - 1« . . 

Yk  iprowth  in  Canadian  Inv-estment ' - - "  —  i  ^  'eJe 

>•';?  Fund  annual  dividends  in  this'MAILMAN  CORPORATION  i  f. 

if,  :pe"cenr'"''  LIMITED  [vfneSJ?  BC 

t.<ni  The  current  dettlarafion  of  M  DIVIDF.ND  NOTtCF,  .  ~.  ^ 

’  “  rm'’oun,’'as  the'prevmu.s '’dividend  IS  HKRKBV  GIVEN  .ha/|  S 

,-,n  and  is  1  cent  per  .'hare  greater  .’V  dividend  rvf  One  DoUar  and| 

■  to  than  the  dividend  paid  on  the  Oventy-fn-e  cents  .$L2.v  pet  j 
'corresponding  date  last  vear.  It'^hare  has  bePTV  declared  on  the, 

'  'should  not  however  he  construed  tV'tstanding  Preferred  Shares  of  i 
<  .io  as  e.'tahli.shing  a  regular  quarter- Corporation  for  the  quarter 

t.’o  'ly  rate.  Dividends  should  he  eon-  ftding  October  list.  I9,-.6.  payable  [>l|pil|S  FRERES  LIMITFE 
sidered  on  an  annual  basis.  October  list.  19.56.  to  Shareholders  »  . 

,'m,'  Latest  dividends  will  bring  '‘f  record  at  rhe  close  of  bti.siness  DIVIDEND  NOTICE 

inn  lota!  payments  this  year  to  over  '"t  October  I7th.  1956.  r„.,.h  rvf  n.ra.rt/srs  .vf 

..»  S.'l.-.iO,.™  .nrt  ii  will  b.  Ih.  0,  n,.b.,  -(  lb.  R~.ib.  I,imii?.  lobav 

n.bd'r.'bi.'dT"  .".l,  ,™T/rW  W,  ,S,  MONTOOMERV,  '"U™""’  lb, 

,n  riinn  nas  inaap  a  .mmkip  qua.  it  i  i.v  qiiarterlv  period  ending  Octobei 

..v.i  rash  distribution  exceeding  .$!.-  Secretary. 'q.-,  .  .r 

'noo.non.  Total  cash  dividends  peidiMONTRE.AL.  _ _ 

to  .shareholders  since  organization ,  j  .qsc  '  oo  w /\^^^EMABLi 

„  now  exceed  $22,000,000.*  _ ;  PREFERRED  SIMRES  OF  THI 

1  An.  ’'^be  long-term  dividend  record;  i  EACH- 

of  Canadian  Investment  Fund.!  The  ^  ^  jn.30  per  share 

2.00  Ltd.  has  been  one  of  steady  and,  iDa.yable  November  15th.  1956.  ti 

•40  material  growth.  From  the  11'  "  _  “.v  I  shareholders  of  record  at  thi 

J'DIJ  Icents  per  .share  paid  in  the  first!  (  I  i  ®  business  on  October  list 

i"nn  'full  year  of  operation  in  1933.  X  T'  19-16 

.87(2 'dividends  have  risen  192  per  cent!  CLASS  "A"’  SHARES  WTTHOU" 

j. jo  jto  38  cents  in  19,56.  substantially!  NOMINAL  OR  PAR  VALUE—.' 

exceeding  the  100  per  cent  rise  tn:  IMUI  |  E  dividend  of  $0  13  per  share,  pay 

|the  official  cost  of  living  index  ***”•**•  able  Novem.ber  15th.  1956.'  t. 

t.isn  [over  the  whole  period.  ,  DACE  shareholder.'  of  record  at  thi 

1.2.51  I  At  the  end  of  September.  19.56,]  v.  F®^***,/  !close  of  bu.'iness  on  Ortryher  .list 

,-'^„|oer  share  net  asset  value  v-as  23.1 1  : 1956 

* 'iper  cent  higher  than  at  the  be-  CRnPOIRH  OIL  '  Eor  oaym.ent  of  the  foregomj 

1.40  'ginning  in  December.  19.32  |  temMnilS  limiTfS  ' dividend,  holders  of  Bearer  Shar' 

.3  00  'll  . - r~iN - J  I  w'arrants  representing  Cla.ss  ‘'A' 

3.20  :  Universal  Products  Notice  is  hereby  given  that  iShares  withqijt  nominal  or  pai 


5Aru»’!t> 

AKffih?  p/'M'pr  A  r»n»r 
Afad’a'AiUpf’f  'iusa*-  A' 
A-ftfl/vCa*'  T»!#DhoD*  i5.2%  P' 
Ajiglrv.VfW 

4.fpwt  r''rpDr»f!''»'  *?.ho  pM 
^iJe.v  SRlbur*4  d(H 
•la’hUrRt  PoM-/»r  Ar  Pap*r  A" 
f|A$«trA7  ifti  \  a  8*%  pH 

?  r.  F^lfcfric  pH 

BuiJdinii  Pr/Huri*  .... 

-  . 

Burrard  Orv-  Dork  A" 

Iron  Foundri^« 

Ctnadian  Brev.rnn* 

CRnPdU"  Bronrr 
%.  .1  CDghlin  Co,  Lid 
rflrby  Distillery 
David  A  Frerr  Lief.  A 
DlstUlers*Seasrcm« 

Dominion  Oilcloth 
Dom  Steel  A  C03I 
Donohue  Broiherj 
Famous  Player* 

Gatineau  Power  Co 
Hudson  Bay  Mini«s 
Imperial  Tobacco 
(ndustnal  .Acceptanre 
Int.  Meul  Indust.  A  * 
tsiernational  Nickel 
Laurentide  Accept.  "A* 
Loblaw  Groceteria.*  51.5ft  pH. 
Atassey-Harris-Ferguson  p(ri 
Mining  Corp.  of  Canada  I.H 
Molson'a  Brewery  a* 
Montreal  Locomotive 
Kational  Grocers 
Niagara  Wire  weaving 
Koranda  .Mine* 

Plormetal  Mining 
Price  Bio*.  A  Co 
Provincial  Transpon  pfd 
Quemont  Mining 
Pobinson;  Little  A 
Standard  Paving 
Bi.  Lawrence  Corp.  n<d 
tt«inberf's  3*4^''  pfd 
4upertest  Pet.  Ordinary 
Trader!  Finance  .A' 

Piram  Waiker*G.  A  5V. 
Weateei  Products  Lid 
Western  Grocer?  A” 

Cjiah  and  Credits  . 


vi'«rR  of  rh*  iipdernnted  secunMo?,  w'hich 
held  tn  fhe  ra»in*  shewn, 

<%  .Certirity 

ft  61  Ab!t»h»  power  A  Paper 
,  (tg  Anglo-Cao  Pulp 

-AnsloA'fld  Develoomeof 
^  Asbevo*  Corn, 
ft  BO  Bank  of  Montreal 
,  7^  B..A.  0.1  (>. 

Calgar>  A  F>dmontf»n  Corp 
'  Canada  Cement 
i  Canada  Southern  Pet. 

^  f>7  Canadian  Rrorze 

Canadian  Hydrocarbon* 

■'  Canadian  Industries 
L.'ft  Canadian  Oil  Co«. 
n  4q  Cassiar  Asbesto* 

Conkiol.  Denison 
Cons.  Mining  A  .Smelting 
L.>*  Consolidaied  Paper 
5.1.1  Consol,  v^iudbury  Basin 
■’.66  Del  Rio  Producer*  I.»d. 

2.03  Dom.  Foundries  and  .Sieei 
1.27  Dominion  Magnesium 
ft. S'  Du  Pont  of  Canada 

1. ftz  Falronbridge  VieVe! 
ft  ^6  Fraser  Comnanie* 

2. ?h  F'robishei  Limi’rd 
1.2.5  Geco  Mine?  Ltd. 

ft-7.5  General  Petroleum*  A  ' 

1.2?  Great  T,ake.*  Paper 
7  Ift  Great  Plajn.t  Devlpt 
LftO  Gunnar  Mine« 

1.4^  HolMnger  Consolidated 
l.fift  Home  Oil  5 
7.!12  Imperial  Ojl 
ft  *1.5  Industrial  Accent 
1.2<  International  Virkel 

1.. 52  Inlerprox.  Pipe  Line 
1. 06  Mogador  Mine* 

ft..5S  McColl-Frnntenar 
ft.6fl  \oranda  .Mine* 

1.12  Pacific  Petroleum* 

2.16  Peace  River  Nat,  Ga* 

■^.6]  PnwrM  River  Co. 

I.1B  Power  Corp.  of  Can 

2.71  Price  Rro*.  A  O,  Ltd  ... 

LBS  Ouemonf  Minins 

1.66  Royal  Rank  of  Canada 

ft. 57  Royalitr  Oil 

2.71  St.  Lawrence  Corn 

2. . 56  Howard  Smith  Paper 
■’..'ft  Steep  RfKik  Iron 

1.65 .  Toronto. riominion  Rank 
’..Ift  ' Traders  Finaner  *  ' 

A. 26' Triad  Oil  Co  Ltd 
ft.B.5  A’enture*  l.td 
1.61  Hiram  U’alker-G.  *•  W 
2.6t  ra*h  and  Credit* 


z  Natl  City  Bank 
.  Earnings  Expand 


\Orfrl  I.ambert  Cl.  B 
Walter  M  Lowney 


■r,  McCabe  Grate  Ct.  8  80 

t.21  _ 1 _  -McCabe  Grain  Cl.  B  SO 

1,48  McCabe  Grain  Ct.  E  extra 

03.5  .Vow  Ynrk  The  First  National  ■'foCol*  Frontenac  Pfd  4.i)fl 

"71  G.fv,  x"-..  1  .  .McCoU-Frontenac  C  1.40 

„  „City  Bank  nf  Nisw  5  ork  rsports  ifelntyr*  Porcupine  3.00 

i  s.icomhinet5  not  nnerating  oarnings  'fo*”'-''"  Porcupine  extra 

I.oa  .U  U  I  J  >  ..  .  ,  Minnesota  (r  Ontario  Paper  (U.S.i  1.40 

nf  thp  bank  and  nf  (hr  affiliated 

o^TR  City  Rank  Farmers  Tru-'t  Com-  *  ,  "H 

t.ss  National  Steel  Car  t  .’O 

0.81  pan,'-  fnr  the  nine  months  ended  National  .Steel  Car  extra 


n.si  472.651  or  $3  85  prr  .'ha 
j  ^  parrH  trtth  .t.^O.Sl 2.X21 


North  Star  Oi)  Cl  A 
rom-  Northern  Quebec  Power  C 


Per  28  Oec.  1 

Oer  I  Oct.  II 

flee.  31  Oec  ’4 


I  Oct.  t.5 

30  Sept  29 

10  Oct  3t 

1  Nov  I 


Oct.  1.5  Sept  15 

Of’  15  Sent,  1.5 

Oct  2.5  Sept.  28 

Dec  1.5  \ov  t.5 

on.  ?5  Sept. 


;  ^  pared  Wtth  .t.in,S12,.1.11  nr  .$.1,08  oc  steel  Prod.  'T'-  . 

os',  per  .share  in  thp  same  period  „ 

1.4.1  of  19,55.  The  rombined  net  nper-  "r 

"  JO  ating  earnings  for  the  third  Penman  .  Ud  C  extra 
quarter  amounted  In  $].29  per  Penman's  Ud,  P'd 

0  (2  share  compared  with  .$1.07  for  P’"''"'-  fims.  . 

2.1'’  the^  third  quarter  of  19.5.5.  Quebec  Po«'er  C 

2.8.>  Net  I0.S.S  from  sales  of  secu-  _  .  ,  r 

' «  months  2*;'Jfd*VhaiS^s*ci.  8 

n  totalled  $4..t74,721  or  $.46  per 

0  79  share,  eompared  «-ith  a  net  lo.ss  *'  r 

nan  11-  onj  -  ie  u  Shawinijan  Water  *■  Power  r 

0.80  of  ,$l.,il.i..3n4  or  .$.15  per  share  in, sheep  Creek  Mines 
^■5'  the  same  period  of  1955  Taking  Sherwin-Williams  C 
3  43  operating  earnings  and  net  N.  Slater  r 

•ins  losses  on  security  sales  together.  !5o“!'’*'’’  '!'*■  _ _ 01a 

2.05  the  combined  figure  for  the  first  soUlSeJn  ra"n"  Power  Pfd  «ex. 

J  /I  nine  months  of  1956  $33.-  smithpi  n  f  aft.  Power  r 

’  ’j;  R97.9.'?0  or  .$3  39  per  .'share  com-  St.  Lawr^nr*  corp.  c 

I  'lj  parrrl  with  .1:39.296.947  or  $2  Fuel  Pfd,  ^  . 

l.in  per  .>hat  P  for  the  .^amr  periori  ^ ^ * 

ri.>  of  1955  Teck-Hiiahr.  Gold  Min-s 

"88  combined  Inlal  rrsniirces  Toronto  Dommion  Bank 


220  I  Universal  Products  Notice  IS  hereby  gtvei 

‘  _  fN;  J  8  dividend  of  fifteen  cents 

2  If^CfftOSeS  Dividend  1150  per  share  has  been  de- 

.99  '  Toronto  —  Reflecting  increased  dared  on  the  Common  shares 
earnings  directors  of  Unn'ersal  's-ithoiit  nominal  or  par  value 

i.not  pi-ojj.unts  Co  have  declared  a  reg-  of  the  Compan.v  payable  on 

.10  ular  quarterly  cash  dividend  of  the  '5th  da.y  of  November. 
.20  49  cents  a  share  on  outstanding  1958.  to  shareholders  of  record 

•*o  stock  of  com-pany  at  the  close  of  business  on 

,  [jjJ  i  TTiis  compares  '»'ith  .19  cents  a  the  1.5th  day  of  October.  1956. 

'share  paid  on  .July  31  In  addt-  Bv  Order  of  the  Board. 

■SO  [tion.  tlie  directors,  as  in  the  previ-  ...  „c.r.,»Tc:cMvi 

?"  'ous  quarter,  also  declared  a  one  DOUGLAS  ROBINSON, 

J  Iper  cent  (I  p.c.)  stock  d-ividend  Secretary 

U.T3  on  the  shares.  Both  ditridends  are  TORONTO.  Canada, 

3.oi)r  |pa,vable  October  30,  1956,  to  share-  October  .1.  19.56 

I'DII'  I  holders  of  record  October  15,  19.56.  _  .  . 

I  M.  MacSchwebel.  president,  states  rOnOniDll  nil 
,09  :that  ''it  i.s  the  intention  of  the  Vl*» 

2.00'  [directors  to  maintain  a  minimum  coiftFaniES.  umiTED 

2.00.  quarterly  cash  dividend  payment  ' _ 

'  40  cents  per  ,<!.hare,"  Increased 

1.30  'earnings  have  been  reported  by  Utiiitie*  fo 

jits  subsidiary,  the  American  Tot-  ^  * 

'  ialisator  Company,  as  a  result  of  NCW  PlOflf 

,  ■,,,  I  the  operations  of  the  recently  ac- 

i!40>  'quired  General  Register  Company  Toronto  —  Annoiincerr 


•^cord  at  me  close  of  bii.<mes>  DIVIDEND  .NOTICE 

(Vfoher  I7th.  1956.  ........ 

Trip  Board  of  Directors  of  Dupuv 
By  Order  of  thp  Ro;.rd.  Freres.  Limitee  today  decliret 
W  ,S  MONmOMERV  following  dividend.'  for  thi 

qiiarterlv  period  ending  Octobe 

u  V!"  iCUMULATIVE  REDEEMABLi 

ober  3rd.  lO.tfi. _ _ ;  PREFERRED  SHARES  OF  THI 

"  PAR  VALUE  OF  $25  09  EACH- 
rK.riclteflbpmAll  dividend  orf  $9.39  oer  share 

I  payable  November  15th.  1956.  ti 
I  shareholders  of  record  at  thi 
'i:i-  I  !  close  of  business  on  October  3l3t 

S-'.p  '19.56. 

CLASS  "'A  ’  SHARES  WTTHOU" 
NOMINAL  OR  PAR  VALUE-i 
UlillTP  dividend  of  $9  13  per  share,  pav 

”  LLT*'  able  No'.em.ber  15th.  1956.'  t, 

DACE  shareholder.'  of  record  at  thi 

L  iclose  of  bu.'ines?  on  October  .list 

:  19.56 

cnnRDmn  on  I  For  oaym.ent  of  the  foregomj] 

temFiniiS  iimitis  Idn'idend,  holders  of  Bearer  Shar 

j  Warrants  representing  Class  “A" 
Notice  IS  hereby  given  that  i  Share.s  without  nominal  or  pa 
dividend  of  fifteen  cents  |  of  the  Company  should  pre 
5c)  per  share  has  been  de-  coupon  Nn  6  attached  ti 

ared  on  the  Common  shares  '1.*?®'^  w'arrants  on  or  afte 

ithoiit  nominal  or  par  value  j  November  l'’th,  1956.  at  an; 

the  Company  payable  on  I  „  ,"L  XJ’*  Roya 

p  '5th  da.y  of  November.  5®'’,  ""  Canada,  The  Pro'-mcia 
58.  to  shareholders  of  record  Canada  nr  the  Natinna 

...Inc*  nc  hiitinocs  r.n  Canadian  Rank 


UIHITEf 
\ ROS  E  j 

CRitfloinn  OIL 

temFiniis.  iirn'Ti 9 


.lEAN-MARC  LALONDE.  I 
T.reasurprl 

September  27th,  19.56  I 


BURNS  &  C0.8 
LIMITED 

DIVIDEND  NOTICE 


?.S  Sent  28 

1  Ocl.  13 

1  Ort.  3 

1  Ort  1 1 

1  xtpt. 

1  .S*pt.  .'’B 


r'-^BU^SS  ACTIVITY-V3-  STOCK  PRICES  ' 


•  pRif  r-j 

1 _ Sf.  INft^'RIAt  STOdfS 


sTorifs - - — 


"■"’''on  Snn.emhP  ’  nition  of  the  excellence  of  its 

.1.13  on  Septembei  .19  were  $7,199  mil-  union  Gas  '.<n  35  \o<  1  Dct  i.m  .-nniial  renort  tn  sharohold 

ft.-ii  lion.  Thi.«  compare.^  with  $7,115  ignited  (.f>rnor?t!Oft  ri  a  t..»n  .  .  ],.->«  tnu-  that 

'17  million  on  .lunc  .19.  and  $6,849  '-'"itoO  «;orp.  a,  B  m  -o  vo, ,  .10  Get.  .U  T’' 

2-00  rnillinn  a  vear  apn  Tts  Vnm  '’"•'r''  foToralioo  Cl.  B-xtra  i>9  \o<  .10  Ort.  .It  ...  .7.-.'  IHoS  financial  Statement 

...  .  tc -72?;!Fnito<i  K.no  Hill  <"  •"  Ort  15  .Sept.  21  ..  .'S'  judged  as  "among  the  most  1 

m?nmn^  rrmnar^H  ...ith  'Jr"!!:’' f ««""  sept-  2'  ■  ''S'  from  the  standpoint  of 

"81'million  and  %6  121  miMion^'r'e^  "  "  ’oo-itent.  typography  and  forma 

180  million  re-  Walker  extra  loo  oet  15  Sept  2'  4.n«'  | the  .5.000  annual  report.,  e: 

0  80  ^  ■  ,  Western  Grocers  t.)  A  2.00  ,.-,0  Oct  1,5  Sept  19  2.00  |j„-j  Huring  1956  " 

.195  'otal  ipsourcps  of  The  Western  Grocers  PM.  140  ,39  Ort  19  .Sept  19  140  ,  -  cn  quring  la.an. _ _ _ 

U'S  First  National  City  Bank  of  New  Vate  Lead  8-  Zinc  03  Nov  I  Get.  to  04  I 

■'i.M  York  alone  amounted  to  $6,.968  '’oiton  f'nns,  GoM  An  n«  ns  Get  .it  .Sept.  28  ...  09  ^  I ’cirri  r»a  ri  %/  Inrif*' 

inn  nn  Z-ollors  l-M  .  ’9  Nnv  I  Get  1  .  I.timt  I  *-4*$  HI  |  I«1II  ^  IIUJC. 

lion  on  .Iiine  ,19  and  ,$6,791  mil-  _  _ 

wc?e*  tlTo-tA  N"'*  t'"l«»  olkerwlae  liMlirafeil,  AiviPenPa  era  on  a  pnarlerly  paeia.  »a.  ••")!  Atlas  Ghiboiia  8  Merrill  Pet, 

"CIO  xn.zzn  million  compaicn  -  •-  i  Atlas  Steels  liMid  Chibougam 

"■ilh  $6.2.59  million  and  $6,0)5  annuslls;  tni.  Interim,  arr.  Arieart.  U.S.  ti.s.  fnntle.  iGan  Admiral  liMontreal  Cotto' 

million.  rpspecti''el,v  -  —  -  - - -  - Iran  invest.  Fd  2!Norpax  04.M 

met*’.*' Trust'V'ornDanV'^re^ourc^es  ABITCA  LUMBER  OPTIONS  outstanding  and  2.909.497  shares'Chib  Va'eulei  r Peace  River 
wove  tiVn  m.uiTn  oorooJvoH  ..fifw  Abitca  Lumber  &  Tim'ber  Corp.  in  the  treasury,  irteveiand  cnp  i2iQue.  cop^r 

.  rtd  advises  that  bv  agreement  .isapui.y  Cobalt  Cons.  l2|Rexspar  Uran 

$146  million  on  .June  .10  and  $146  ,  L-V  7s®®®97ent  Coldstream  Cop.  12l.Salmo  Prince 

'million  a  year  ago.  Total  Sept.  Isl.  19o6,  it.  has  en-j  REITMAN  S  (CANADA)  LTD.  Conaumers  Ga.s  2'Sttamrock  Pet 

posit.s  were  $101  million  com- agreement  with'  Reitman's  (Canada)  Ltd  ad-  Daering  Expt'n  S'SUbak  Premier 

pared  with  $107  million  and  $108  A  Charlton,  executive  vice-;  vises  that  5,000  new  ®®”imon  DeWte  MIm.|  ^'sup'^lSd  Fd.s 

million,  respectively.  president  of  the  company.  _com-| shares  oif  capital  stock  were  wooUen*  TiTor-Dom  Bank 

'  The  total  capital  funds  of  the  P®>sing  loO.OOO  shares  at  1.3a  peri  taken  up  and  paid  for  at  $3.00  per  oen.  steel  Wares  TiTt  Prairie  PL 

Bank  and  Trust  Company  com-  share,  exercisable  as  follows;' share  (two  for  one  snlit  stock),  Howard  Smio-  7|Univeraal  P^. 

ibined  wore  $.599.0.58.450  on  Sep-I-'50.000  shares  payable  by  March  l.j under  the  officers’  and  ^rn-  JlwHStuT  M  *’ 

tember  ,10  or  $.59.91  ner  share  1957;  50,000  shares  by  March  l.iployees’  stock  option  plan.  There  v,t,  cas  siwhlte  Motors 

icomoared  with  ,$,535,352,231  or!l958;  and  50.000  shares  b.v  March; are  402.220  shares  outstanding  Kamioops  Cop.  siwoods  Manuf'g 

|.$,59.36  per  .share  on  June  30.  U.  1959  There  are  2.999,503  sharesland  97.780  shares  ui  the  treasury.  McKaiuia  B-H.  »i 


|of  40  cents  per  ,<!.hare,"  Increased!  The  fourth  quarterly  divideni 

1.30  'earnings  have  been  reported  by  Can.  UtiilticS  tO  "if  l-l®  o  'vtH  be  paid  Octo 

lits  subsidiary,  the  American  Tot-  ^  mtu  „ov4  tn  -k>9v*hnM.v>  v. 

'  ialisator  Company,  as  a  result  of  Builcf  NcW  Plonf  ^  vf 

I  the  operations  of  the  recently  ac-  record  October  9th  National  Tru? 

lito-  jquired  General  Regi.ster  Company  Toronto  —  Announcement  is  Company  Limited  's  the  Transfe 
t.40i  Und  tile  increased  earnings  of  the; made  by  Canadian  Utilitie.'  Ltd.  Agent  with  office?  at  Toronfe 
^'sn  C.  P.  Clare  Company  of  which  the  plans  for  an  immediate,  start  Winnipeg  Calgary  and  Va" 

"  American  Totalisator  Company  is  ^  ^construction  of  a  $1  million  ^  ^ 

the  lai-gest  shai;eholder.  Mr.  Mac-  pj^pt  „„  Smoky ; 

«  Lvnm«  *^1''®'’  f®*’'  Valleyview  79  miles]  BURNS  A-  CO.  LIMITED 

-8  feels  that  Uriiniersals  earmn„s  peace  River 

should  be  furthw  augmented  in  Grande  Prairie.  R  S  MUNN 

i.sn  coming  months  by  nev'  develop-  foundations  and  steelwork  President 

f  irnents  in  automation  b.v  General  ,  j  j  Sturgeon  Lake 

?5  Regwier  ’"d  additional  diversi-  „,jl,  ^e  completed  this  '  '= 

nounced  receipt  of  a  merit  award!  $525. 1  20  Contract" 
i'.':  I.  from  the  Financial  World  of  Newig 

York  for  distinguished  achieve-  "**•  norrnern  ciecrr  «;  -common  .sTors  ntvtPEND 

1"  ment  in  annual  reporting  for  five  Edmonton  Announcement  U' 
consecutive  years  and  in  recog-  made  of  the  awarding  by  the  city 

nition  of  the  excellence  of  its  1955  council  of  a  $525,120  contract  toiNoricF,  'S  hf.REBV  given  that 


HFCOLL'FRONTENAC  Oil 

COMFAIIY|^^  UMITBP 

-common  .sTors  ntvtPEND 
NO.  71" 


j'.JJJ  I  annual  report  to  sharoholders."  I  Northern  Electric  Company  Ltd..  Dt'-tdon-t  »'  w  reoi,.  pur  ihare  b»j  bee 
'7’-,.  The  citation  certifies  that  the  for  the  supply  and  installation  of  declared  on  'be  on  pat  value  commo 
.73-  1955  financial  statement  was  an  underground,  pipe-type  cable  gtock  of  Mcrotl-Fronieoaf  Otl  Comnan 
■  jS'  judged  as  "among  the  most  mod-  s.v'tem  from  the  Edmonton  power  Limited  (or  tbe  quarter  ending  Septembe 
ern  from  the  standpoint  of  con-  plant  to  suburban  Forest  Heights.  29,  19.59,  payable  November  30,  tstss,  ( 
4.00-  itent.  typography  and  format  of  Unsuccessfiil  bidders  were  a  dec  o»  record  at  the  Hose  c 

J-oo'  I  the  5.000  annual  report.*  exam-  British  company.  Enfield  Cables  Lj,...,  „„  rvtobe.  11  1959 
J'm  ired  during  19.56."  Ltd.,  whose  price  was  $528,604; 

I -  - Electrir  Power  Equipment  Ltd  . 

08  !  a  s  1  J  ,$743,203  and  Canada  Wire  and  fbf.p  Ht'NT  FC  I.S  ' 

Lorn  pany  Index  cable  company ._t£d..  $880^7,53^ _ 


I  Gan  Admiral 
Gan  Invest.  Fd 
lean.  Utilities 


.«Paa<  Pan 

9i  Merrill  Pet,  12; 

liMid  Chiboiigamaii  9 
liMontreal  Gottone  9. 
Fd  2!Norpax  04.M  7 

2iNorth  Electric  2 
9  Peace  River  9 

tgiQue.  Copper  9, 

l2|Rexspar  Uran  i? 


CANADA'S  Original  Mutual  Fund 

^  OtClARED  P5 

95'*^  CONSECUTIVf  QUARTERIY  DiVIDfND 

ntviN  CTNT9  eti  ihafi 

PAVAItl  NOV.  1.  1934  to  3HAREHOLOER3  oe  record  ocr.  'I 

•  ROWTH  (M  POIT-WA«  ANNUAI  OIVIDINOS  PI*  SHARI 

194S..17<  (UPt23%)  1956. .38* 

CASH  OIVtOEVOS  EXCEID  $22,000,000  SINCE  ORGANIZATION 

Canadian  Investment  Fund,  Ltd. 


STOCK  AND  BOND  MARKETS 


TTie  ^nancial  TTmes 


MONTREAL,  OCTOBER  12,  1956 


niand  Natural  Gas  Financing '  rrirn^ATrL 

Inderway,  Market  Is  No  Help  THE  TREND  of  the 

SiiPilal  til  Th«»  Kiniin.ial  Times  IVT  /V  TCT^  TP 

V'aiicriijv'ri .  — ■  Inland  N'altiia  I ,  I  i\ p  la'dppmablp  pipfripiipp  sharps  JL  V-e  \ iJLik.  X*  JLxjLA  t  JL  jL  JL^  JL 

1?  rn  has  pnpnnntPiPd  diffipill-  *-*'■  , 

U  ,n  fmanpins  its  iniprior  Rrit-  P'  *"  f‘'i  «  '-""T  Pi  A  nftl\r<f 

hinpd  puipjiasp  of  ntip  {•nmmon  Jj  1/  JX  /  I’xA'l'  f  ^  1/ 

■>  follimbia  network  of  pippliiip  and  one  prpfpipnpp  sharp  was  spI  •/  ✓ 


Spprial  til  The  Kinanpial  T'imes  I  Sfl  lA 

V'anpoijv'Pi  .  -■  Inland  N'altira  I ,  I  i\ p  n'dppmahip  pi  pfprpnpp  shares  JL  \^JL  Jk. 

j?  To  has  pnconnlPred  diffipill- 

,  ,  .  .  ■  n.  .  Siihsci  iplinn  price  for  a  com-  _ _ 

■s  in  finanpins  its  interior  Rrit-  u  ^  u  ,  —  i  i 

hined  ptircjiasp  of  one  pommon 
’  follimhia  network  of  pipeline  and  one  prpferenpp  share  was  set 

d  distribution  faeilities,  aepord-  at  $1  the  par  value  of  the  modest  improvement,  on 

r  to  word  from  Vietoria.  The  common,  plus  a  $.1  premium  and  verv  .small  volume  of  tbe  past 
mpan.v  was  nimble  to  find  a  ,v2n  for  the  preteipnce  share.  -  ‘  a  u  '  1  u  ^  ’ 

tjsfaploiy  .sale  for  a  .'Sfi.inn.OOn  The  PUC  .set  commi.ssiun  at  48  ’  '  "  •  "  shaken  nobody 

lie  of  pommon  and  preference  <  cuts  per  common  share  and  92  from  his  principles.  M  is  not 
ares  due  to  a  deeline  in  the  cents  per  preference  .share.  This  anv  more  convincine  than 
”  ket.  ha.s  now  been  upped  to  .51.92  per  j  ,• 

ITndei  writers  for  the  company  preference  share  and  48  cents  per  declines.  0,1 

■>nrlrH  a  arraior  cotnmissioii  ((imnuxi.  sinall  voliimf*  howovor  v\'hich 

over  the  pa.st  months  tiave  been 

>1^  attiartup  pnrr  to  iiltiniHlr  porroit  a  arrator  t't>iiioi!<s)on  to 

t  rhasryp  of  thr  shair.s'.  Tho  Pub-  tho  iiiifi(M*\\  rit(‘r  so  that  $I  can  be  •'^hown  fro-iii  day  to  day. 
irtilit.ics  Commission  wbioh  sot  passed  on  to  the  ultimate  pmchas-  The  declines,  have  gone  on 
^  rommissioM  rate  a  week  a^o.  <  r.  ,  i.  .  •  .  . 

"  announced  that  il  will  increase  'I'hc  issite  is  the  first  .stai-e  ii»  enough  to  wipe  cmt.  slowly 

^  pommissinn  allou-able,  at  the  ihe  company's  financing  f-lans.  almost  painle>sly.  sonu? 

luecl  of  Inland.  .Second  siaae  u  ill  be  the  offer-  sixty  points,  as  far  as  tihe  l>>w 

The  Cabinet  pppro\ed  the  mov'e  ina  of  $8,500,000  worth  of  debon-  ,  ^  , 

d  the  is.'?ne  udll  be  offered  inre.^.  Jones  industrial  av'eragec 

I  The  third  sia;:e  will  raise  the  concerned. 

rhp  issue  emnprise.s  balanee  required  fnr  Ihe  enm-  ^  little  Sjocs  a  lonfi  wav  but 

vnon  common  .shares  u-ith  pai  pane's  projects  thi-ouah  the  j.ssne 

liie  of  $1  and  250.000  cumula-  of  lirsi  niort^a^e  bonds.  only  if  there  aie  enoti2'h  little 

ones,  one  after  the  other. 

.Y.  Borrowinq  Offer  G.M.  Bonds 

J  I  about  .stock.s  having  gamed  a 


were  the  minor  deeline.s.  on 
.small  volume  however  which 
over  the  pa.st  months  tiave  been 


The  declines,  have  gone  on 
long  enough  to  wipe  out.  slmv  ly 
and  almost  painle.-sly,  some 
sixty  poinus,  as  far  a.'  tihe  Dow 
Jones  industrial  averages  are 


BONDS 

MONEY  &  CREDIT! 

_ _  _ ^1 

Karliei-  this  week,  fol low i iig ' had  a  ver.v  substantial  inflow  of 


'this  i.s  hori'o'ving  Mr  fjl.'l- 
gell.  at  high  rales  of  mfere-ti, 

■  Rut  one  paper  here  has  said 
that  loan.s  are  ‘001  enough' 

.  .  Ihe  gold  and  dollar  is- 
serves  are  dwindling.'' 

“.  .  .  .  The  tl.K.  lost,  anything 
up  to  .5inn  million  in  .\ug’.l.:t 
In  supporting  .sterling.’ 

'I'he  cm  r  for  a  shni  tage  of 


line  to  Thaok.sgiving  Day,  trea-  United  .Siale.s  has  had  a  con- 
siiry  bills  were  selling  on  a  .4.21  linuance  of  the  steady  drain  of 
basts,  up  anuthei  .(t.i  points  from  capital  which  is  imposed  U[ain 
Wednesday  when  the  table  ap-  lliat  counir.v  not  only  by  invest. 
Iieariiig  on  |>age  I  of  The  Kin-  ment  in  foreign  countries  sm-h  a« 
aiicial  'I'imes  is  usually  compiled  Canada,  hut  also  by  growing  'and 
of  last  week.  contiiiuoiisly  u.selessi  foieign  aid 

'I'tiis  tias  I'-it  hanking  and  in-  .sctiemes. 
vestment  cirvles  to  wonder  whe-  1, u...  ,,,.,,1  .t  ...... 


the  interest  rale  on  money. 
Lowering  the  intere.st  ral.t 
make.s: 

I.  .Money  easier  to  get  (bor- 


nol  seem  to  allow  the  current-  ^ :  ujion  a  three  day  hank  weekend,  fiee  investment  capital,  while  Ihe  money.  Mr  fongell.  is  to  lo'ver 

l.v  better  market  sentiment  In  T(,^„|,,s„jring  Day,  trea-  United  .Stales  has  had  a  con-  ''iteresl  rale  on  money 

get  out  of  hand,  or  a  new  re-  j|  '  ■  Miry  bills  were  .selling  on  a  .4.21  linuance  of  the  steady  drain  of  l■'>'''ering  the  intere.st  raf.s 

covery  to  gel  veall.y  underway,  basis,  up  anuthei  .(l.a  points  froiii  capital  which  is  imposed  iqain 

lies  in  the  fact  that  tax  loss  Wednesday  when  the  table  ap-  lliat  counir.v  not  only  by  invest.  ea.^iei  to  iCt  (bor- 

selling  is  coming  up  again  p<*aruig  on  |»age  1  of  'I'he  ^'in-  ment  in  foreign  countries  such  as  ' 

JO..  j  i  ....  Kerliice.<  the  \'a<f  amnimfa 

the  United  StiUes,  and  tiUit  m  Eiiitcs  i.«  usually  cotufuled  Canada,  hut  also  hv  *aud  u  • 

.....  ‘  />f  inteie.x't  that  to  zn 

expected  to  be  heaviei  thi.>  y(*ar  week.  c<mlinuoustv  u.^eless*  foieictt  aid  .  .u  i  i  u  j 

to  the  hank.<  on  oonoi^fd 

than  It  has  been  foi  .some  tunc.  'i'tiis  tias  t('d  banking  and  in-  sctiem(><  r> 

money.  Remcmhei,  in  ic':'. 

I'his  is  the  well  know,,  hut  vestmtmt  to  whe-  mcrea.se  this  week  of  trea-  vears  a  loan  even  at  I-',-, 

little  understood  gimmick  by  Ihcr  or  not  anoihcr  iucrca.se  in  ,^3,,  doubles  itself  m  tn- 

which  an  inve.stoi  can  e.>lah-  |,j  jj  Ji^iti.iirrs.  wlio.sc  ap|ioinlmcnl  Ji'^eoiuit  rale  is  lo  he  ex-  n^rded  there,  as  it  is  here,  a.s  leresl.  Think  of  the  vast  jum.^ 

li.'h  a  lo.'.s  on  in ve.slnieiits  a.s  A.s.sislaiiL  V  ivc-Urc.sidenl  of  pi'cled,  .Some  Itiiiik  tlial  it  migtit  another  step  towards  highei  dis-  that  will  he  drawn  off  this 

against  capital  sains  el.sewhere  .Mtimimim  Company  of  Ctiiuida.  he  due  by  the  time  this  is  being  „„  ,„j,p|  coimir.Vs  money  supply  with 


K,  H.  Kiieim's.  wlui.sc  :t[>poinlnu'iit 


Iticr  ui  not  xUioihi  r 
lilt*  discount  is 


Ttic  increase  this  week  nf  i 
sury  hill  rales  lo  4.l>r.  is 
he  ex-  jiarded  there,  as  it  is  here 


2.  Rodiicrtv  fhr  \’a<!  amopfif^ 

IE  *an  [p  jn 

i^n  aid  hank.«  on  hoi*]'ow?d[ 

money,  Rememhei.  in  Jr':- 
*f  trea*  2(t  years  a  losn  p^•on  at 
is  re-  moio  than  doubles  itsrlf  m  in- 
ere,  a.<  leresl.  'Phink  of  the  \-act  sum.? 


which  are  taxaole.  It's  a  tricky  Uimilf'l  hax  Imen  announced  r| 


.Y.  Borrowing 
ty  of  Ottawa 


jOffer  G.M.  Bonds 
Of  Prairie  Pipe 


business  and  works  about  a.s  ‘».V  Company.  .Mr.  Khct.s  is  a 
^  veteran  member  of  Alcan  anil  ha.s 

"  been  in  charge  of  .Mcan'.s  pio|)- 

'1011  have  a  porffolio  of  vei.v  ailie.s  in  the  Sagupita,v  Dislrivt. 


Naluially,  i4  would  lead  to  in¬ 
creases  ill  a  Mumtier.  if  not  all.  of 
the  various  commervial  interest 


good  slocks  on  which  you  show  He  i.s  now  re.sponsible  for  all  the  rales  and  furlhei-  cotifoimd  p,||  n 


.'horl  term  credits. 

'I'hus.  llie  mood  in  both  coun¬ 
tries  is  pe.ssimisi ic  about  greatei 
lieedom  for  the  flow  of  nionev 


a  pi-ofit.  But  you  also  made  a  Company  .x  propel  ly  and  lovvii.sile 


quarter  of  a  point  or  three  |  few  mistakes,  hu.vs  have  turned  affaiis. 


ttlawa:  Rising  interest  rates  in;  Offering  wa.s  made  dining  Ihe 


eights,  and  to  attempt  to  make 
something  out  of  it.  Right  now. 


sour  and  vou  take  youi'  h 
on  tliosc.  Such  a  lo.'S  may. 


who  are  trying  lo  keep  track  of 
llie  basic  iiioiicy  market  trends 
and  |jiiteulions  coiisldei  lug  the 


Inada  have  forced  the  Citv  of  week  by  Oslei,  Hrnimond  it  i?  still  a  case  of  trying  to  some  carefully  thought  out  iii- 


'  Niew  Mun  I  Bond  Issues  ,  u.  ,  1  ,1  D(  cause  of  tanadas  ihe  gs>vetumenl  «  high  hank 

.some  careliillv  thought  out  m-  .ewiiM  Usually  hc.scl  with  ,  .  .  . 

*  ^  ,  ...  — - .  u.sual  lULliUnlioM  lo  .<uffoi  .'<iimp  I'Htc  policy  h^.c  paid  off. 

.'^i;mcf‘s  he  lunrked  up  ayairi.^l  l•l'^Y  m-'  V  4i  i  i<  vi-ir  i  ii  piobiciu.s  iii  ludu'hial  aclivily  ,  .  i  ;  ,  ..a  r  .u 

^  lilt  III  t  .‘ii.i.r.i  r  ii.i.ii  .MU  l  tu  a  >fa.M»nal  wmtrj  irer.k:.  A  imfhri  onr  pn  rrnt  n«® 

vour  inctuue  uu  wJiicJi  vmi  pav  Uil>  id  Salahci  i  \  ui  \’all(*y-  au<l  emph»>  lucul.  ;  .  ;  j  *  i  .  .  .  ;  .u..^  Ue.«i  4  ^  u 

'  f  »  j  / »  1  1  1  4  4  *  iruJiiiflrial  acfi\  1110.5  and  Ju  thr  hank  l  atr  mav  vat  bfe 

taxes.  Since  many  stinks  have  WncOcc.  Ii..-  aw  aided  l(»  a  An  inteiesi  hie  CMiupari.MUi  id-  rm 

syiuJicalc  cuiupt'i.'inx  I'ene  1.  l.c-  ,  .  .i  l  eiYiplo.>  ment.  foKod  f»n  the  .oipjnmpnt  . 

liitnpd  soui'  \n  the  .NueusI-  ..u.,-..  i,,-'  Ihtiviu'itI  P.tuk  nf  ^  lonsider  the 

September  .serhack.  there  are  Canada.  Ccofirim,  Robert  A'  Celi-  changes  which  have  take,,  place  . . .  N  ours  since,  My, 

manv  .such  situation.s.  luc.  and  Daw.s.,,,.  ILuinaforri  i„  ,,-spect  to  treasury  bdls  both 

•  line,  ail  issue  ol  S(>2.i,00<)  iimcteen  ^  ....u,  o.,a  o.n  uialler  a.s  there  are  c-oriomisls  ,  .Seeretarv  fo 

If  ail  investor  wants  to  get  vear  4'v  om  vul  -cri  d  dchen-  1 .Males  ‘  l  ,  u  i,  n,  , 

I**  ’  ‘  ^  ^  LMu  .iii.u  (i<  m  M  j  ,  oeonte  with  money  to  lend  nnnnlp  .fohn  M  Rlaekmor®.  MP 

hi«  tav-lnss  but  still  retain  the  Mures,  uialui  uie  IT>4-7.>.  at  a  price  where  cmdilmus  are  .laid  t.»  he  •  ■  P  P  p.  . 

,of  92.l(».  Oil  Ihis  has,.-  ucl  cos,  of  ..;,...i.,,.  . .  m„  „.,u  ..t  "'"h  plans  for  borrowing  and  J_”'awa.  iiri  am,  i.i.sf, 

inieresi  in  the  'ompanv  he  van  I,  ,  ,.  .-imii.o,  .iimt  im  eno  oi  .-sepipm-  - -  - - -  ■ 

dim  low  mg  lo  iiic  mumvipality  I.s'  .  ,  ,  .  ipeople  who  liave  strong  opinions, 

imrchase  tlie  cime  amount  of  '.',.441)  per  cent.  'Imcc  other  ll•ll•;'■"‘  .  i,  .  .  _ 

stock  and  sell  the  first  lot  Ihjrlv  'dvrs  were  .-.lUjuullcd  lor  llie  i.ssiie, ;  Canadas  tieasury  bill  rale  has  ""  ®  '*'■  '' '' 

,  .  ,  ■  -  -  . . .  f,,,,,,  ,  u->  ..n  reader.s  of  The  Kinaiicial  Tunes  a 

davs  alter  the  ourchase  of  the  |  vv  i  rw  ii.ivv  liiuiia.Md  liom  18-  pi  i  nut  "n  ,  ,  ,  , 

...  ...  ,1,1  •■•N  H<-N4 Set, temper  'Hlh  1945  to  4  M  oei  addiessed 

second.  Il  IS  a  bit  iiivolved  of  i  .Seliool  couum."iom  i  s  for  Rc-  *<^PiemL,ei  .atti  iw.i.i  to  .t._i  pi  i  .  i  u 

C'liuse  and  of  no  practical  in-  pcuti.giiy-lcs-Baius.  QucPcc.  Iiavt  cent  tliis  week.  I  tie  .American  ''  1“'’  '’ri' 

awarded  to  [Rue  T.  I.cclcrc,  Inc  .uie  li  .«  in. leased  fc.io  >  r>  oei  "■  (■mgell  by  ihe  offien  i  f 


and  ^iiteiiliiius 
appi'oacli  tif  a 


Rut  it  does  not  answer  the  basic 
question  as  lo  how  long;  this  is  of 
coui'se  tv,  be  answered  in  both 
cotudi'ies  iti  a  somewhat  different 


Usually  l,e.sel  with 


the  lending  rale  well  ovo,-  tW|t 
bank  tale  of  •i'?''-!  Which  mears; 
even  more  gold  and  dellai  re¬ 
serves  dwindling  from  thft 
U.K.'s  money  .supply 

Rut  you  say  the  cure  |s  fp 
increase  the  lending  rate.  T 
quote  a  couple  of  your  .sfafe- 
meiils: 

"The  goveiumeni's  high  hank 


tawa  to  .sell  an  Me- figure  out  what,  has  gone  wr.mg 

itufp  in  tho  Unitofl  St;itos  i  niurtErifif'  bonds,  .^orios  A'  of  "’*1^  tnaik<*l.  in  thp  min.'>i 

rkel,  according  In  announce- !  Drairie  Pipe  .Manufactiii  ing  Co.,  of  a  rousing  boom  and  in  lull 

nt  hv  the  Roard  nf  Control,  accrued  j,,,ticipation  that  good  busincs.s 

linlerest  to  vielld  fi  08  pe-v  cent. 

V  one  lo  ;»n-year  .serial  issue  carries'  a  tamus  of  ommon  continue  to  last  for  many 

s  sold  for  a  net  interest  cost  to  .slock  on  basis  of  I.VI  .shams  of  months  to  come. 

r, t  v  of  4.118  per  cent  I,  had  <'^^",0,1  for  rail,  ,5I.<W)0  par  va'ue  j 
m  necessary  lo  go  lo  the  United  "t  uonns, 

tes  lo  gel,  any  interest  rate  be- j  Company  has  placed  a  coiilrael  ‘’lysis  have  come  to  the  von- 
•  five  per  cent,  although  the  fur  const  lui  I  ion  of  a  jilanl  on  the  elusion  tJhal  the  lea.soii  must  be 
c's  credit  rating  is  high.  outskirts  of  R.  giria  which  will  ,,hp  mnnelarv  policies 

toard  statement  points  out  tlial  liave  a  yearly  caiiacilv  of  4(1,00(1 

ent  issues  of  $2.40,000,000  hy  Ions  cf  steel  pipe,  cstiinali'd  cost  "’hich  currently  hold  sway,  to 
federal  governineiil  and  $40.-. of  which  is  $1 .900.'-’.'>0.  that  extent  then,  those  policies 

non  by  Onlaiio  Hydro  had'  .\  contract  lias  been  entered  into  succeeded  in  slopping  iii- 

iffrned"  an  ali  eady-tighlening  With  .SasUalchevv  an  Dower  Coi  p.  ,  ’  , 

nev  niai  kel  in  Canada.  |under  terms  of  which  corpora-  flatioii.  iti  stock  market  pi  ices 

. —  jtion  will  purchase,  for  a  period  of  at  least. 

•lONTH  .SHORT  rOSITION'S  I  four  ycais.  all  of  il.s  steel  pi|,e' 

hnri  mtri  PSi  position  on  the' ''''n''''''''*’'’'''''!  "f  1.' 4”*  Pi'"rl>lL'ed  by  |  ❖  ❖ 

-ladtan  .Sloek  f*!xchange  as  at  eonrpany,  1  Corporation  earnings  are.  on 

'tpmher  40  wa.s  .49,99.1  shares  _  „„  r'._  .  the  average,  hiffhei  than  they 

.to  issu<»s,  as  eonipared  w  ith  I.S.E.  .sllOR  I  PO.sIPION  rx-  j  a 

t-n  u  w-  .  -M,  ...  '  were  a  vear  ago.  Dividend  pav- 

’.1(1  shares  in  2.i  issues  on  loronlo  Ihe  semi-nionihl.v  re- 

jitember  I.i,  aceording  to  the  port  of  short  positions  of  the  'I'or- .  merits  could  'be  higfrier,  will  he 
111-monlhI.v  repoii  i.ssued  by  onto  .Stock  Kxchange  as  of  Sep-'  higher  In  some  instances,  but 
exchange.  teniber  shows  Ihe  aggregate  .short  i  ,  ,  . 

'n  the  Montreal  .Slock  I'ix-  positions,  eliminating  odd  lots  on  '  prnbahly  remain  unchanged 
ingp.  short  position  on  .Septem-  the  books  of  member  firms  at  in  most,  as  eomipanies  wi.sh  lo 
.40  was  8.448  sham.s  m  22  is-  947,400  .shares  of  192  issues,  com-  j-pj^jn  capital  rather  8han  finance 
S.  rompaied  with  8.486  shares  pared  with  1.0.i8,81.i  .share.s  of  187  . 

20  i.^siios  (in  Srptrmbor  15.  iissiic?  oti  Soplcmbcr  I4th.  tJhcir  lutuijc  giowlh  out  of 


found  in  the  monetary  policies 
which  currently  hold  sway.  'I’o 
that  extent  then,  those  policies 
have  .succeeded  in  slopping  in¬ 
flation.  in  stock  inaiket  prices 


Corporation  earnings  are,  on 
the  average,  highei  than  they 
were  a  .vear  ago.  Dividend  pay- 


alil  their  futiigc  giowth  out  of 


are  now  ohviouslv 


sliuices  he  marked  up  against  j 
your  iiieome  on  wtiicti  you  pay  ' 
taxes.  .Since  many  stinks  have  * 
turned  .sour  in  the  .Nugusl-  , 


many  such  situations. 

If  ail  invesloi'  vv  arils  to  get 


inicresi  in  the 


forced  on  the  government  ,  "* 

N'oiirs  since, o|y, 
Doris  .Moore 

.Serrefarv  fp 

•  lohn  II  Rlaekmore.  M  P. 
flltawa.  Del  8,h.  I948 


days  after  the  ourchase  of  Uie 
second.  Il  is  a  bit  involved  of 
eoiirse  and  of  im  practical  iii- 
tercsi  to  Canadian  inveslor.s- 
lax, pavers.  But  i’  could  be  of  in¬ 
terest  if  the  volume  this  year 


pent  i. guy -I  IS- 1  {a  ills.  QucPcc 
avvaidcd  to  Riiie  T.  I.ccivi 


rate  ha.-  mvi  cased  from  2.I2  pet 


•  to  wauau, HI.  luv  s  .1-  | i fleet,- vea r.  of  John  W,  Rlaekmore,  Menrhe, 

iHX.pH.v  r»i  s,  But  1*  v«Hild  be  of  m-  4'/  [xm  i‘<  iil  .-vriiil  fi(  briitures.  ^  ^  leni.  I  hi.  is  an  .  u  . 

trip'.'t  if  the  volume  1hi.<  ve^r  'luMuritiE  1957-7I.  m  a  prire  of  increase  of  1.85  per  eeni  in  ^  a.ianian  Hnu^e  of  (  nm- 

.  *  ■  ■  ’9:1.88.  Ou  this  basis  ruM  vn<\  «>f  Caiunla  and  uf  89  per  .•ent  m  L^thbridar.  Alta. 

IS  large  enough  to  put  another  boiiowing  to  the  commi.ssio,,  is\^^  . 

dent  into  the  market  during  '5.714  percent.  Provincial  secrelarv  *  '’D^d  .Males,  Mfred  W  Ui  || 

Nocemher  and  December.  Cer-  l-s  S’ven  a  grant  of  *84.(HI0  for  the  There  has  been  a  great  .simi-  ro,,  ..po’ii/ent ' 

lamly  a  nutnber  of  hrokeis  in  j  _ _  '  •  1  ^|'HK  FINANCIAI.  'PIMKS 

New  Yoi  k  are  now  weighing  i  ,S'I'.  P.An,  It'.AKm*  I'.SOtKIt  ''  410  .St  .Virholas  St 

the  pos.sihililies  and  they  do  '  f'”'  Montreal,  PQ 

I  .till  d  Abt)o(>tuu  d.  (i^iu  l)(‘c.  h«t\ e  :f,i|  ha\  e  perhap.s  been  as*  r\«  7\f  r'-  o 

n4*l  seem  to  bo  lov  happy  about  au  at'ded  to  Desiartitio,  routin  e,  *  Uear  Mr.  (*in2eM; 

tticm.  Inc.  an  issue  of  .$72.(100  Ivv  cnty-  I  was  wondei  ing  why  you 

The  fact  (hat  the  New  York  ‘'''O''"'  period  of  lime.  Canada  has  i.„ntradi<'led  vourself  in  vour 

me  laci  iiiai  me  mevv  ,01a  ,  f,„-  s;{!),(K)0  -  -  ,  .  .  ,  ,  , 

inarkels  on  Tuesday  showed  of  4'.-  ,if  1947-81  aiul  $44.(HI0  of  fealuie  column  of  .September 

small  deeline.s.  while  Montreal  '4'Ys  of  1982-78.  On  ims  basis  net  AtlaS  RmhtS  Oil 

and  Toronto  struggled  upwards  ^  J-'-  ^ 
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[Orfobpf  a  .  i«fi '»7 


new  .sccurit.v  emissions. 

'  A  lagging  market  i.<  not  much 
!  good  for  equity  i.ssue.s.  and  hor- 
'"’.“"nj  (  rowing  becomes  ever  more 
Sfi..infl  I  cosHv.  .Mso,  the  higher  cost  of 

S.i..1IMI 

l|i..T"i  '  newlv  created  funded  debt  must 

I 

av.oiin  ve-move  some  of  the  attractive. 

■  :  ness  from  equitie.s.  insofar  a« 
.  I  possible  fiifiire  earningis  are  <x,n. 

'  eisriied.  1 

Vnliimii  ! 

.SI1.111111  .Another  f.u  lor  inav  h  .a  v  e  ; 
.‘la  1 ,11(111 

.(M'.iMio  made  an  impre.ssioii  on  Ihe  mai  - 

.I'H.IMHI  ...  .  ,  ,,,.  . 

kels  111  recent  weeks,  this  is 
.M«,-..iKiii  nuiie  nolieeable  perhaps  in  the 
. ;  United  Stales  than  here.  Invest-  j 

.  i  merit  companies  are  building 

stronger  cash  positions  than 
.....  I.hev  used  lo  show.  In  the  Unit- 


lauily  a  niimbei-  of  brokers  in 
New  Yoi  k  are  now  weighing 


ttiem. 

The  fact  that  the  New  Yurk 


I  was  wondeiing  why  you 


small  declines,  while  Monircal  d'as  of 
....  .  .  J  J  cost  of 

and  rmonto  struggled  upwards 

to  a  .small  extent,  indiiales  that  cial  -Sei 


1  for  5  Basis 


a  putf'ly  American  factor  may 
ha\p  bopn  at  plav.  It  might 

have  br^n  thp  ta\-lus« 
angle,  .'iiru’p  the  world  series 
ha'ip  ball  games  kept  husiup.s.s  at 
H  standstill  in  both  countries. 


of  $.Tk711.J0  h.r 


feature  column  of  Sepiemher 
28th.  headed  in  laige  caps;  '  tl  K 
Faces  Again  the  Brink  of  In¬ 
flation  .  . 

Inflation.  a«  you  kn#»'<,  jc 
>^  hpn  there  is  too  much  monev 


,  .Nnuouiu*ement  is  made  of  de- 

j  fill  fll*  ftKAMSi  J  4  »  /  A*ie,„  >n  cireulatinn  and  available  to 

(*itv  ..f  r.i  »mUl-  Uno  ei.sum  by  directors  of  .Ntlas 

1  J  J  ,  ^  t  04  I  I  »  ffA  Government  and  the  people 

awarded  tu  a  s.yutiu'alc  ctnupri.'-  Steels,  l.td.  to  offei  additional 

iug  .\(*sl>ill.  riiomsou  lV  (*o.  I.td,  st4>cl\  to  .sharel»olders  in  ihe  form  amount  of  av'ailahlf 

.The  Royi.l  Ihuik  of  Cmuulu  mui  ,,f  he  ,0  common 

Ki.iUiJuii  kV  (  o..  l.ui.  .ui  ;.v'Ut»  ,  f  f,..  ,  _  Then  vou  .said,  and  rightiv 

S2i!  4(>l»  iwcul.v-yc.u.  U,  .xfek  ;il  a  piu-e  of  $28  a  shaie  •  ■ 

j  -i'i  ial  dciiculmo.  m.iliu  iu  '  1947-  011  (lie  basis  of  one  new  .share  *'*'  '  ' ^  ” 

1 78  .1  .1  pccc  of  94.48.  Ou  lhi.«  f„,  |mld  Offer  ,s  '  'I'"”'’ 


New  Offer  For 
Wabasso  Shares 


foi  the  amount  of  available 
go.ids 

Then  you  .said,  and  rightly 
so.  Dial  Ihere'.s  a  shortage  .>f 
money  in  the  l.M\  I  quote  in 


.Niinoiuiced  during  Hie  pusl 


i  hu.sis  uel  vo.st  i.f  tiorrow  iiig 
line  mumcijialily  is  4.lli7  ju-i  c 

'  'I'SK  $  K'l-M’RK.-HHKNT 

'I'm  onto.  .kuuotuieetnvut 


lo  .slim  elioldei  s  i>f  record  part  Irom  yom 


'-"I  .November  l.ltti  19.48.  I 

Il  I.s  iUiliciiiHled  Ih.il  .suhserih- 
M-i.s'  wiiiiiuils  evidencing  such 
is  I  iglils  will  l,c  mailed  to  .snare- 
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4U  J  4  u  t  4u  IT  4  v.uc  un  .affpr  hv  VVi.ods  V^l.Mlu•^  h;us  hddtis  HS  uf  Uie  I  ccoi  (I  date  on 

thev  used  to  show.  In  the  Unit-  weok  \^•as  an  orrei  o>  \\*MTn.s  .  t,.  .  .  vi  i  i  -  r»  .i  . 

’  T  *u  4  »><  en  appuiuicn  t4»  the  n(‘\v  |)o>t  ^r  hImuiI  No\  ember  1.)  Rights  are 

ed  xStates,  investment  funds  aiP  Manufacturing  v  o.  Ltd.  u»  ae-  of  vicc-presld«  ril  4»f  the  'roumlti  to  i*xpiie  November  3»i.  1956. 

a  trulv  major  influence  on  the  balance  of  Wahass4>  Slock  Exchange.  tf,  (Icoi  ge  I^Young.  twesiden*. 

mai-L-At  h.ivino  .O-  vspllincr  Cditon  Co.  shaips  uver  and  above  Mi.  Wismci  w.as  prcvi.msiy  in  anihumcing  the  offering 

its  presf'iil  holdings  of  the  .shick  eculix'c  >ccict;uy  and  gcneial  that  it  is  being  iinderlaken  fY>i 

or  at  least  their  refrainins  from  u|,M-h.  to  the  extent  of  44  pei  eoun.^el  ..f  the  I5i  oker-Oealers  p.u  posc  ..f  pix.viding  rund  -- 

buving  too  freelv,  can  prodiu'e  vent  of  the  outstanding  shart's  A>soci<tli4U)  i>f  Ontaiio.  I’rior  to  fin, nice  !lu*  companx'.s  plan’ 

imporlanl  .swings.  repre.scnt  i,  cm. rolling  I;;', |.V;,  . .  ''(’(’i'al  expenditure. 

Ill  the  cumpmiv  v,i,i,iii..  v  m  u  u  s  i  onuiu.s.sum,  migmeiil  Ihe  comp.miy 

An  even  .superficial  glance  .  The  offei-.  wliicli  exec(,ls  Uu  _  _  .  Iworkuig  ca(>ilal. 

at  recent  reports  of  the  big  in-  <‘1.'  .small  munhci  of  $liaic.-  Conodian  QuOtoYlOnS  |  l)ii  Mav  1  lust.  aulUorim-il  capi- 

'  ,  .  held  111  Hie  U..S  ,  is  at  llie  -same  ■.  C__. lal  was  mcrcascd  to  Ivvo  million 

vestmeni  trii.sl  ,>,.i  l-folms  .shows  j,.^.  i^.,,  Ufl  U.^.  ^eCuriflCS  Common 

rhal  there  is  nut  the  same  eager-  offer.  i  !4li|)plie«i  liy  Kiiqirn  .V  ('«.  Inc.  .sli.ires  piesenlly  vmlstauding  total 

ness  to  acquire  or  retain  uu-  ’  Woods  ,  a.,  ■|•uc.-,l.,  v ,  ftet.iljcr  9>  8.49.478.  Complete  cxei  ci.se  of  the 

.  ,,  ...  ■  .  .-...o.,..  isT  MHiiiifaclunug  uodei  took  to  buy!  <(,  *  rights  offei. ng  would  mcrea.se  the 

wieldy  po.sHioii.s  iii  CER  I  AIN  ^.p„,  „f  |i,e^  kssued  -shai cs  .  .-,.7.-,  company's  caiiital  by  $4.4,47.880 

OROUP.S  of  eqii'ily  .sihares.  of  Wabasso.  oi  174.747  of  Ihe  449.-  Rcit.  .Nlumimim  ..  8  7.4  9.40  Interim  statement  covei  mg  op- 

11  i.s  quite  possible,  as  one  di.s-  I-’'  ’’  sl’(’(  <*-s  then  and  now  oiil-  Rcit.  Petrol  . . .’  18  .40  19.00  crating  re.siills  foi  the  fir.st  half 

.  •  ,  J  .  •  '.standing.  In  Hie  evimt  of  non-ac-  Coiirlaiilds .  4,40  4.00  of  this  year  .-Lowed  .sales  of  com- 

gruntled  investor  pointed  out  in  lecplance  hy  some  sliareholdersi  Daily  Mii  ror  1  70  1.90  pany  for  pei  iiKl  amounting  tn 


"While  .Nmericaii  aid  would 
hr  \^’p|comp  . 

"it  would  bp  bir  to 

financp  .  .  .  thiough  the  Am- 
prican  Fxpnri-Imivirt  Rank" 
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Tfx.'t.r  ^cp' k 

..  /.V.'  =r/-v- « /si*' 

/.'■Aki;  (  iy's/  j 


important  .swings.  ‘  ~  ■  ,,,,,  .j  Sieurilic 

111  Hie  cumpaiiv  woi.iim  oiviuuu. 

An  even  superficial  glance  .  The  offei-.  wliu-li  exe<-(,ls  Uu 
at  recent  reports  of  the  big  in-  ('cloli' ''I-'  .small  nomher  of  share.-  Conadion  Ql 
lu'ld  ill  Hie  U..'i  .  is  at  llie  .same  ^  I  I  C  - 

vestmeni  trust  (Mi  l-folios  sluiw  s  p,  j,.,.  ,>f  5;w|  s,-i  in  last  v  ear'.s  w.lx.  )eCI 

rhal  there  is  nut  the  same  eager-  offer.  i  Stiipplieti  liy  Kip 

ness  to  acquii-e.  or  retain,  uu-  ’  offer  of  Inly.  19.4.,.  Woods  ■|•uc.-(l.,.^ 

Mamifacliu-mg  uodei  took  i<,  huv  ' 

wieldy  positions  in  CER'IAIN  p,,,.  pp,„  „f  ,,,p  issued  -sliai cs  R,,„alcr 
OROUP.S  of  eqii'ily  .sihares.  of  Wabasso.  m  174.747  of  the  449.-  Ri-it.  .Nlumimim 

It  is  quite  possible,  as  one  di.s.  Ih<'"  '>«>"'  oo'-  Brit.'  Petrol  .! 

,  .  .  ,  ,  ,  .  '.standing.  In  Hie  event  of  non-ac-  Comtaiild.s . 

gruntled  investor  pointed  out  in  iceplance  by  some  .sliareholdersi  Daily  Mii  ror 
a  letter  to  an  .Nmerioaii  news-  (lie  offiu-  proposed  to  luiy  such  f  ord  of  England 
paper  .some  time  ago  that,  while  o't'I'Uonal  shai  es  as  would  bring  | lawker  Siddeley 
W(M»ds  huldmgs  up  tti  155.-  Hudson's  Rav 

more  and  more  Ameriean  fami-  i,,,,,  share.s  m  4t  pc,  cent  of  lhc||m.p.  Chemicals 
lips  nrc  'lYPcomiiig  diipct  share-  tidal  (Kitstaiulmg  aiul  this  mun-  Stewart  X'  I.lo\ds 
holders  in  Arm  rican  industrv.  b«*i  wa.s  aerjuired  ■  “ 

.some  other  holde.s  a,e  ceasmg  ,  ‘^"""'4  H'*'"  .'-'(u  Woods  Mam,-, 

,  .  ,  faiiltu-mg  has  acquired  .some  ad- 

to  he  so.  or  a-e  reduemg  Hieir  rl|,i„„.,|  p,  _ _ 

comniiltmenls.  togs  hav  e  not  been  amiouiiced. 

"In  olhei-  words,  w  ho  is  soiling  'I'’'  -'uHiciciil  to  giv'e  ■ 

vvliile  you  tell  me  to  buy.’  .  ",  ^  * 

But  these  are  thouglils  whieh  II-  Ruv  Ciablrei-  iii  .Vloulri'al  i.- 


eominiltmenls. 

"In  olhei-  words,  w  ho  is  selling 
vvliile  vou  tell  me  to  buy'.’" 


program  of  eapilal  expeiKiiiuie. 
"“*■  iaiul  to  augment  Ihe  vompaiiy'.-. 

I  w  orkuig  vatillal. 

I  Dll  Mac  I  last.  aiiHioi  i/'ed  capi¬ 
tal  was  Increased  to  two  million 
no  (,ai  value  siiaies  Common 
llie.  shares  piesenlly  viulstauding  total 
1 1  8.49.470.  Complete  exei  ci.se  of  the 

$  rigtils  offei  . ng  would  increase  the 
4.74  company's  caiiital  by  $4,447,880 
9.40  Inlet  im  statement  covei  mg  op- 
19.110  crating  re.siills  foi  the  fir.st  half 
4.00  of  this  year  -tiowed  .sales  of  com- 
1.90  pan.v  for  pei  iod  amounting  to 
4.24  $21.4.96,000  and  net  earnings  aftei 
4.74  all  chai  ges  up  at  $2,174,000.  equal 
28. (Ml  to  $2.44  a  share,  from  figme  for 
4. 10  vonesiainding  period  Iasi  year  of 
8  (Ml  $908,284.  equal  to  $109  a  share. 


4'A\AI»A  OFFERS 


1 0  phu  r  vi'iir  ofilrr 

'tnr~ 

CbubHh  Sas-iiiga 
Bnnil.is 

telephone  nr  wite 
to  u.t. 


;  -.M  the  "curd  money'  reprn- 
'  duced  here  7Ci/s  the  usual  ciir- 

^  reni  v  of  I  reitch  (  anada  in  Ihe  early 
1700' s.  t  he^e  cards,  now  extremely 
rare,  were  as  ^jaui/  as  lash  amt 
noimally  re,iremrd  yearly  hy  Ihe 
Irra'ih  Treasury  l>e/>arlment, 

Pho  It  (our.fw  i  he  itniiirf->  Altixenm. 

l'A.\.\nA  .V!  I'/.Vfi'.S'  liO.XD.'s, 

air  iiid  niilv  as  gnuil  as  c.isli,  they 
arc  hriirr  limn  cash.  'I'lirv  iiiav’  lie 
inlermeil  al  any  lime  al  tlirir  lull 
lacr  v  aliir,  plus  I  hr  iiilrrrst  wllivll 
ha.s  been  earned  lui  theiii. 

(  anada  Saviiiks  l’>onds  arr  the 
safest  inveslineut  in  (anada. 
f  Thrv  (ciniwl  dro|)  in  piire,  and 
r\rn  il  lost  or  desi toyed,  the 
Bond.s  nia>’  be  leplacod. 

I  I  I  II  SKID  KS 

L  ANADA  SAVIX(;S  IU)M>S 
«>ii  Sale  NOW 

W'hrn  held  iiiilil  iii.ti  nril  the 
inlrirsf  tale  averages  d.Jfi'f,  ihe 
highest  e\et'  paid  on  an>'  .series. 

I  tcnniniiialions: 

$.S(),  SlOO,  S-MH).  U.ooo,  S.\(«l() 


But  these  are  thouglits  which  II-  Rov  Ciablrc-  iii  .Vloulri'al  i- 
hav-p  occurred  to  Ilioiisands  of  Hi(;sidcnl  of  both  companies. 

4U  r-  4  Should  l;*t<‘.<i  itifvi  hr  aevrutori 
mvrs  nrs  p\or  sir.cr  the  fust  ,  ,,  ,4  ^ 

h.v  l)ol(jvj.<  uf  nil  (u  n  sul)staniia; 

market  assemlil-d  under  a  tree  uuiuhcr  of  the  sli.ues  now  public- 

in  .New  York  so  there  is  liolliiog  |y  held,  it  wmuld  call  for  oiillav 

new  ahold  il.  '’lose  lo  $4  4  million  by  Woods 

Maiiuf.icliu  lug.  ' 


I  Auollicr  fiicl.u-  vv-mcii  uoes  ..\|.ri\||.N||!i$|  .SH.ARES  | 

;  .-Mumiuium  l.imilcil  .id visivs  ilial.' 

I  .YIORE  KO$’.\l.  B.X.N’K  i(iu-iug  the  muuHi  of  .Se|)lcmlier. 

2.482  .-hinc,-  were  i.ssucd  luider 
Royal  Hank  of  Canada  lias  mill-  u,,-  compauvs  -liaie  uplioii  plan 
lied  ;he  .Montreal  .Slock  Exchange  •riu-ic  aic  10,0111.888  common 
lhat  during  the  moiilli  uf  Septem-  shares  ciuiciillv  oiilslanditig. 

her.  It  has  issued  certificates  for  _ _ 

2.894  shares  mew  slock  i  which  i^T.  I’TII.ri'IKS  CON’ VERSIONS 
have  been  fiillv  paid.  'I'liere  are  ,  ,  .  .  ,. 

u  '4*4  I  u  I  t'jun  I  i4»un  1  LHilitU‘S  Corn  ar  ■ 

.1,014,2.12  shares  outstanding.  •  V  , 

'  _  __  vises  ih.-i;  diuiiig  Hie  month  of 

I  .  -  _  l.Seiitemhci .  2  984  -liares  of  eon- 

!  ABI'IIBI  REOEAirriONS  ,  vert, hic  p,  el, -rred  stock  were  con- 
'I’lansfer  agent  for  Abitihi  Pow-  'I'rled  into  an  e(,ual  munher  of 
ei-  Papei-  Co.  Ltd.,  advi.-cs  that  ''‘"OU"'0  sliarc.s.  Tliere  are  88.24’ 
helvveeu  -Seplemhei'  24  and  28,  .i  pivK'i  ;cd  .-li.uc-  .mil  1,1  )0.08l  coui- 
lolal  of  2.77(1  shares  of  ils  4'-,.;,  "ulslaodmg. 

ss,,,";".  . . . 

shnrt's  uow  uutsUuidiug,  liitci  |in»\  iiu  i.il  Mipe  Line  ad- 

_  .  I  \'isv.<  tlm!.  uu  Octuhrr  2,  it  had 

l><)MIM<>N  S'iKKIa  JS;  UOAU  ‘‘dditiuiial  J.OtM)  sliarv- 

as  H  ifsult  or  the  ('xrrvisiug  uf  an 
'I'raiisfer  agi  iil  for  Dominion  opiiou  graulcd  uudei  tlie  terms  of 
•Steel  A  Coal  Corp.  Ltd.  advises  company  s  iuceiilive  stock  option 
that  as  of  .September  40,  tnere  plan  Tliere  are  4,049,444  shares 
were  2.18.4.888  sharixs  of  common  oiilslaiidiug.  i 

slock  i.ssued  and  outstanding.  ,  -  -  i 

-  - -  investment  companies 

.$I«>N’I"I.  BROKERS’  l.b.'k.NS  |  ,Su|>"lie,l  hv  MiCuaig  Bin,.  Iiir  )  , 

,  ,  ,  ,  U’bismjd  Ociolici  q.  iq.SKi  I 

(ollHloinl  hufiuwiMgs  by  uuMu-,  j 

'her  fiiTTis  uf  the  Mniitroal  Sluek'  l^ru'ento  Bid 

Exchange  and  the  Canadian  Stock  .vmimed  K.u.'l  H  .:i|.  s,i  $ii  i, 

Exenangp  al  the  end  of  .Seplcm-^  BiUai,,  Prt  Kiimi  ...  i.v  i.aii  .-,.13 

her  amounted  lo  $47,492,874.  This Cnii'r'cinii  ltd  n.Rt  is.  ,3 

compaies  with  a  total  of  .$:I8.426.-  c 'M' 

.  .1-  J  *i  <  hrtnu>MTfi  vhiiuMl  Ri 

420  at  the  end  ‘>f  thf]  P;;'''''oiis  8,u-,  iirtl.  Jtl  ]i(17.77  8. 'll 

u'onih  fuiri  with  .$3:5.28,1.781  in  roi  poratp  li»V(!»Nlor«  .  ?8' i  8.KII  q.  {8 

September  1955.  ,f;nuipp<l  imomp  •  ;»<».»  .i.8i  -i.mii 

j  ftrowlh  Oil  A  (k.  Iiu  .  7.bl  8.(i:{ 

(fio$\th  .\1inrs  .  .  i.ht  188 

I  MON'I'I,  V.kHIES  I.OWE'.K  1n$r!e|»»i«  MhUimI  .1(1  U»,1(»  1(1. 0* 

LH  nl  r';tn  >0  :«»«;>  k  m 

\'p|ur  nf  li.'jfincr*  uri  ihr  in*  Ti  ia  i  i  fo  »  ,m  f?.i«  l*T»( 

iral  and  rpnaH?ar>  Stork  Fx  Mutvpt  H  '3'^  7t;! 

rha.ner.'  thr  end  nf  AuPU-St  wa :  j le''  ’t*,  t|H.$  1.$  k.c;i: 

,5.4.4  .414  17,4  ,M-4  COTOared  with  «2frtvii!<‘«-.  I.V  <,vn  n.if  i,i  ni 

kklTlSM  of  ’'‘"j 

preceding  month.  •  •— f  s.  funij  i  )— rapttai  r.am*  Dm. 


.YIORE  KOV.YI.  BANK 


HO.YII.NION  SIEEI,  &  CO.XE 


'I'he  limit  (if  .5.4,00(1  11184'  lie  (iHirliased  lor  cm  h 
member  of  a  familv’.  Pavtuenl  by  monthly' 
iiistalmcHls  if  desired 

lV4»o4l,  (miimIv  cV  ( |t}i  II  y 

f  r**  T-in  ( ft  M  nri  ( » f  J I  \V  i  mj  t  J  »r ^  \  j  im  *  >11 '  rt  I  1 .1 1 1 1  j  I 
Inkri  ("Yitt-Kr-r  |  ,tod''Yn_  On(, 

Kitchf-nsr  Rse’ina  Erin'’'^n’'''n  Lalrar  \  tr.’.oria 

}  5 '^rk 


CALL  MONEY 

...For  I2V2  years  yielding  .*^.76% 

(laiHnlii  SiiY  iiig.**  Boiul.s 

'rtie  new  issue  ul'lers  llte.se  allraelive  terms 
lor  those  wfio  lioht  ifieir  verlili«'iiles  lo  itialnrily. 

1  (f  eoiirse,  lliev  can  be  cashed  al  full  faee  value, 
plus  interest,  al  anv  lime. 

e  sironglv  recoinineinl  investors  lo  lake  ad> 
vantage  ol  the  verv  allraelive  v  ield  available  on 
this  loss-proof  inveslineni  ,  .  .  a n  olili"alion  of 
( iiinaila  itsell, 

\s  ollicial  Vgenis  ol  the  Itank  ol  Canada  we 
are  ant liori^ed  ^  to  make  tin"  iie«'«*ssarY  arrange- 
inenis  (or  von.  Inst  lelepliom*  or  call  al  anv  of  oor 
oHiccs.  or.  il  von  peeler,  coiiiplele  tbe  attached 
con|M>n  and  we  will  place  yonr  order. 

Neshi'i'T,  Thomson 

AM)  COMI'A.NY,  I.IMIIKI) 

.5.S.$  .St.  James  .Street  YY'est,  .MD.N'I  REAI.,  Plione  II Arbour  9221 


. . .  International  Leader 
in  the  Food  Industry 

l.eorge  Weston  l.imiled  and  its  siibsiibarie^ 
have  over  JtMl  mannfacinrine  plants,  sale^ 
brandies  and  kev  ilisiribniors  forming  a 
bilge  network  across  (  ianada  and  I  niled 
.’'tales  lo  meet  the  cv  er-imueasine  demand 
(or  ibeir  biscuits,  bread,  cakes.  coMfeclionerT, 
cbiM-olale.  cereal  and  iee  cream.  I  be 
(  a>rn|>anv  has  ex|*anded  eonsisleiil  Iv  and 
eoriservalivelv  ;  il  is  well  managed  ami 
.somnllv  financed.  \s  principals,  we  offer 

<:<*44r«;4'  Vio.wlim  Liinilo«l 

4,*.,'.  .Sinking  I'immI  I  lebeii  I  ores,  .Series  H 
due  <  lelober  I  >,  |D7  I 

t^ai-ryoig  vihi-i-hiiIs  In  pot-eliase  t  Juss  i 

l*ri»'4':  IIMI  h)ii|  HccriictI  iolrresf 

I'.acli  fl.lMMI  I  lelien  I  iii-e  will  carrv  -lock 
piirebase  warrants  entitling  the  bolder  to 
purchase  HD  (  ilass  \  .Shares  at  S2i!.'>D  |^Mir 
share  np  lo  (lelober  I.*).  |Df»D  and  at 
increasing  prices  nnlil  evpirv  of  the  warrants 
( Ictober  1.1.  |D(»(i. 

/  e/iyi/iii/ie  vuiii  iinh'i  lo  as,  or  moil 
this  lull  join  fill  Jiirlhoi  /uirliinlrirs. 


I’lease  send  me  eoni|,lelr  part  ieular,  of  (,»»ir^s 
W  sstim  4-*^',  .Sinking  f  mid  1  )ef>sntiires.  .sprifts 
K  with  W  arrants  allaehed. 


'll «  ( tcioiipi  q.  I q.Yti I 
l>i$  s,  ' 

19.V7  (Onts)  Bi<i  .^sk(*<1 

,  M  Ctli  51-$, Q8  $(?.4; 

t.i  1.9*1  .».18 

11(1  81.81  111.  i8 

U  9.08  9.90 


MomkF.^I.  ( 
KIK  HFVf  R 
rUMUXift*! 
FKFMFKK  luN 


U^T, 

S49»i  4  KtU'l  i;*M,ART 

Vl<  TURI4  S4INT  lORN 

RU<rO\  HFW  TORI 


1  wi-vli  lo  t*ii|pr  fiiv  wiiImm'i  i|>i lull  fur  $  .  ol  lli^ 

('kIimiU  Siiviiig’i  Ikui4i>*.  St*!!***  11,  |Mviii(*«it  lur  hIiicJi  will  Im* 
iii<uip  l»\  Hit*  liv  ('ii«*i[iir  ur  [(v  iiiuntiilv  ifistHliiit*iiU  on  the 
l*a.wis  oi  a  tiuwn  jMMii^Ml  (»l  .»'</.  arr^rig^  llii«  l«»r  iii^. 


McUoo.Youno.Weir  &  CompamV 


,,oA».  “TcI*  7.V  <>tt  i.i.ftjl 

I -vysMisgtes  Fit  !nr.  4t  -  (44,  .I"  H  sel 


I  .4DDRLSS  ,MA  I 

I - - I 


SO  King  Street  West 
Toronto 

Tel,.  EMpjre  4-01  A  I 
f'Wawe  NST'enioea 
Cniaosy  I0*rkss« 


276  Sf.  Jomes  Street  Wcsl 
Montreal 

Iftl..  HArbout  4  261 

'sftHes  Hssvltss  Vassa'j'fer 

O'.'ebs-  SM.rhiwIi.  V/rndjor 
Ns*,  'fsrlt 


1  THE  FINANCIAL  TIMES,  OCTOBER  12. 

Current  Loans  Again  at  Peak  ' 
In  August  Bank  Statement  I 


RiVdiP  «l  horn*  office  is  off; 
junior  in  IP4S.  movinj!  •  ytl 
lator  into  thr  sroountins  depa 
moot  and  shortly  after  to  the  f 
iindorwritin!:  department.  In  If 


YOLiR 

LIFE  liNSL  IlAiNCE 


Vf’v  peak'  in  ?a\-in£s  depo.sit.s  .Inly  at  .«l,;>0P  million  as  aqain.st 
srtd  in  nirrent  loans  in  Canada  .«l.l?tfi  million  hut  are  .-■I'.ahlly 
are  features  of  the  rharteied  hank  abov  e  the  .\iiaiisl  .list.  IP.i.i  fic- 
atatement  as  at  .\iiciist  .list  re-  me  of  St.t’nfi  million, 
leased  by  the  nepailment  of  Km-  Call  and  short  loans  in  Canada 
ance.  Sainncs  deposits,  at  $.r,Ptl  are  down  a;  S22T  million  from 
Tnillion,  ate  up  from  .Inly  .list  previous  month's  total  of  S2PH  mil- 
figure  of  S.i.P2.1  million  and  from  liiin  and  are  somewhat  lower  than 
total  of  million  as  at  .^llc-  .^ll^ust  .list.  IP.i.r  total  of  .1:2:10 

U?t  .list,  IP.i.r,  Current  loans  in. million. 

Canaria  amounted  to  .S.i.lfi2  million  Insured  mortuased  and  h.vpo- 
pt  end  of  .\uEUst.  whieh  eompared  thes's  ajain  show  an  inerease,  lie- 
«  !th  S.i.l?2  million  as  at  .Iiil.v  .list  ins  up  at  .i:t.'I2  million  from  Stl2 
«nd  with  44  IRP  million  at  .\u£u,sl  million  at  end  of  .luly.  .At  .\iia- 
si.ct  last  .rear.  list  .list  last  year  loans  in  this 

Demand  deposits  are  shown  eatesory  amounted  to  onl.v  SlOt 
aomevvhat  lowei  than  at  end  of  ntillion.  Comparative  fistires  fvil- 

_ _ .j.low:  — 

Aim.  .21  July  21  Aiil).  21,  IP.i.) 


EVERYDAY  PROBLEMsS 
DISC  USSED  AND  ANSWERED 


.Mi.«4s  M.  r.  Bttiuhard,  C.l,.r, 


Plighf  of  Many  Elderly  Widows  Poinfs  Up  fhc  Need 
for  Joint  and  Lost  Survirorship  Annuity 
Option  in  Life  Insurance  Policies 


Kptes  and  Pepo.-its 

Governm.ent  Serurities 

Other  Set-tivities 

Insured  Mortis  H.vpothees 

Call  A.-  Short  l.oans  in  Can. 

Calls-  Short  l.oans  elsevvhere 
Current  l.oans  m  Canada 
Current  l.oans  rlsowhere 

Total  .Assets  . 

?a''in2S  nepiosits  . 

Demand  Deposits  . 

tthareholders'  F.nmt.v 


C.f.A.  Seeks  Action  By 
U.S.  on  Trade  Imbalance 


Thursda.v  last 


The  Canadian  Kvportors'  .As- 
jnveiat'on,  -epi  e.sentin£  2.i0  exfiort- 
(p_;  manufaetiireis  and  related 
Industries  this  week  mailed  a 
ru'Dmiss’ftn  to  the  Con  £ressionaI 
*i;K-nomn-iittee  in  W'a.shinet.vn  on 
onstoms  tariffs  and  reeiprova! 
♦-ane  as-eements  in  which  it  esti- 
r-a’ed  the  Canadian  trade  deficit 
wt'n  the  Cniled  State.s  wouid  pa.-'s 
|t  hi'lion  diirins  the  current  .vear-. 

rointmj;  out  that  the  contimiiim 
|,-r-pa.se  of  C  .S,  sales  to  Canada 
»v  as  de-pendent  urvon  a  correspoa- 
metease  in  the  volume  of 
CS  purchases  from  Canada,  it 
»s'.,-pd  fo'-  firm  and  construct. vp 
measni-es  to  eneou'p^e  the  ereatpi 
exrovt  of  Canadian  go.vds  to  the 

c  .c 

The  As.solialion  .simge.vted  that 
hehtnd  rhe  euiTcnt  U..S.-Can.ad.a 
t-ade  d  ffieiilt  es  was  the  isror- 
e.-'.-e  a-'d  O’-  indiffetence  .if  tne 
AmP’tean  people  -cho  have  no 
poneept-on  o'  t'ne  C  S.  dependenvc 
ttron  the  Canadian  market,  much 
1e--s  a  realiration  of  the  reuiiire- 
lye-t  of  li..c;.  purchases  of  Cana- 
n;  =  n  ;ood=. 

In  .siipporf  of  this  assert  on.  the 
/Association  points  o  it  ; -a'  while 
Congi  essional  committee  i.s 
fc-ne  -n  hold  hearings  in  Kir- 
ope  It  IS  not  meet'n;  in  Ca-iaria 
9nd  Canada  is  the  he.st  ciistomei 
♦Ve  t’nited  .‘k*a1es  has 

AT»a5ii'es  alread.v  taKOii  bv 
Tfash-ng'on  to  /-ase  Tade  iclii- 
f’.ors  'vp-f-  acknowledged  in  th. 
r.vpov-ers'  si.hmission  Thi-sc  m- 
eh.ided  'he  appo  ntmenl  .if  a  cii.-- 
foT-"-  appraiser  -o  assi.st  Canadian 
f:bO-”ters  'virh  .>n-' he-spot  ap¬ 
praisals.  new  law  on  ap¬ 

praisement  of  ad  valo,  Pin  imo->rt.s 
arc'  ''O'-  T'ade  .Agreements  Rill 

tvhich  rrdii.-es  ates  ,if  duties  hv 
>  per  rent  or  less  annually  ovci 
the  next  three  years. 

Tlon't  Offer  Soliilinii 
The.sp  move.s,  -v-hile  coiistiuc- 
♦■'■p.  ‘do  no*  in  ttiemselvcs  oifci 
en  a  pai  tial  .s,vlutiiin  to  tin 
p-o'olem  of  our  ph'onic  imbalauc. 
lyf  tvade  -vith  the  Cn.led  Stales.' 
the  Fvportrr.s  sa  d. 

"Ca-adian.s  p,e  balllrd  uy  Ibc 
*rV'o*n  o'  tne  Cniled  .Statos 
£- ess  n  l  ontiniiing  to  appl.v  cii," 

♦  o.ms  diit  rs  op  p;  invar. V  a.-d  o‘he: 
r-od  i.-rs  o  'n:r-i’  -he  I'  l.'ed  ;-ita-rs 
sv-'-'n  advae-agr  to  its  ind.i.v|!-y, 
ervv  p-:"ceasos  m  vobmve  ftsvn’ 
Cs-ada."  the  Kvportr  s  said. 

"T-c  ronv.niird  appltcatirm  o* 

0  ta  ■  ff s  and  the  appaieot 
d  "e-ee-c  o'  Congie.ss  makes  ( 


MEMBERS  THE  TORONTO  STOCK  EXCHANGE 
EM.  8-4781 

244  Boy  Street-  —  Toronto 


Branch 


2881  Dundos  St.  W.  —  RO.  9-1167 


'i  ;:i-  'i’htM-e  are  niany  way.®  of  pro. 
'*‘**‘‘'*  \  id'. nil  lor  tWd  a2e.  Onp  of  tn^m 
thuHiiih  t.ne  .^eMlempnt  opnonc 
CMiiudned  in  life  insurance  po)i. 

S1.(HI0  of  proceeds  of  « 
o.-'n*  P*'!*'-.'  'll*  ^  montnly  income 

ilu'  I'M  lue  wid«»M's  ase  at  the 

i.iitf  itf  h»r  hu.'jDaud  s  death.  I 


The  :;i;i  s  u 
.'o.jme  contaui  u  ui 
cu!  lufMiuiat.ou  aiui 
licni  v\pc;  irJK’c  on 
nu>  »;  liu.:  if'.’inuiiil-l.) 


If  a  pMlicytioldrr  i.®  .nter<‘.sfed 
111  pnn  idiii^  iiuHiUtly  income  in 
tin.''  maiUM'i’,  he  .-JiMHud  file  .^eMle- 
incut  wpimn  fniMis  wi!-n  hi.®  in.sur- 
;iiK>'  cMiirpany.  'Phe  life  in.^iii'anre 
I  t  r  sciiUtl,  v  e  vN'ill  be  ^lad  to  .sit 
dn.sii  uiM»  In.'!  client  and  di.®-s''u,®® 
iiic  wiruMo  option'!  wnieh  are  ap- 
pl.c;ii>lr  tn.v  piirticular  situa- 


Inoii.Urd  11)  Um  Xouunc  It 
)rci;jl  *>n  Ur  C 

(v.^in  jiid  loc.iliuii  in  rt*I;itiou  !o 
,*:i »  cntiuiial  ajri.^irl  la>ont 
'i'nr  lA'i'A  <UM.'uinfni 

y  troll)  .1  i<-cfjit  aiiliiK*'' 
uiiy  of  current  and  lui.ire*  iv- 
cmiim;'*  tor  ic.’uiiniil  buddiii'i-'' 
ii\  sijfion  fsiciliUfs  .it  ail  port' 

).*'  the  uorUl  lUc  Iniio- 


.Soiiif  U'ould  be  Quite 

ippy  1a»  .cure  oil  iti’JDO  a  month 


*  ■  .  ;ui(i  oUcM''  UMtild  i'onuii'e  muen 

:id  df.<i2n  arc  bt-i-.i 

:ind  cornu.iundcd  u,«ue.  It  d'M's  mil  nocp>si^.-il v  foi- 

iireairpoil  expaii>iM.i  jow  ihnt  all  U^e  a,«pr.«  and 

\al  ]r  of  pr  I  ni-stirance  proroeris  -ihoiild  he  D*on- 
ion.  pulp  and  Allied  into  mon^rly  inconm. 

•  ev  en  per  ce>','.  ^  pioper  .<oliiuon  can  he  foim^ 

output  of  nil 

.:n  pio2ramm;na  and  proji'am- 


n  an  annua 
n'  S],2  b 


you  can 
count  on 
our 

enthusiastic 

support..:* 


Canadian  indiistr 


“Of  course  we’ll  have  the  Payroll  Savings 
Plan  in  operation  in  our  company  ...  for  Canada 
Savings  Bonds  have  proved  to  be  a  wonderful  thing  for 
our  employees  . . .  and,  we  readily  admit,  there  have  been 
benefits  to  ourselves  as  well. 

“Looking  around  among  our  employees,  we  can  see  what  has 
happened.  People  wlio  never  saved  before  are  building  up  family 
resources,  enjoying  the  dignity  of  better  living,  and  the  ability  to  meet 
emergencies  with  confidence. 

“All  this  means  contentment  and  happiness  ...  at  home  and  at  work  .  .  .  and  it 
means  a  stronger  Canada. 

“You  can  count  on  our  enthusiastic  support  when  the  11th  Series  of  Canada  Savings 
Bonds  goes  on  sale  this  October.” 


ICf*AfIlAN  S'i'  lFI  (lb671745j  DKM.NKI)  (,()()!)  S'l  YI.E  A.S 


HHttt'EK  irOKDS 


l\  I'KDEEK  EI.Ai.ES 


Ih.  Dpun  of  tour^f,  rplviriii^'  to  (oiucxi,  not  pup^r. 

But  paper  is,  alter  all,  the  plaie  on  which  if  not  k  which 
Tvnr.is  appear.  I  his,  in  correspouJeiKe,  is  iiiiporiani.  You 

spenJ  miK  ti  rime  ami  eliori  ami,  with  business  execiilivcs, 


ssc  arr  expensive  to  nm!  tfie  proper  words  It  ;<  sound 

economy,  therefore,  tr,  spend  the  little  extra  needed  to 
put  your  proper  words  on  the  prciper  paper  — 
.Siiperline  Linen  Keccard. 


••  fee  ft.  *fi  ev.kici  r.r-u 

It.  wh»f» 

••  in- 


Support  the  ii*'*  series 


PAYROLL  SAVINGS  PLAN 


V  '*y  ■<» 


-"-re*  Lzd  \'i2D?r*j"ef  •  Mtli*  i'  0» 


■the  EfNANCIAL  TIMES,  OCTOBER  12, 


iGM  Expanding  Its  I 

I  Body  Assembly  Plant  j 

I  Oshaua  --  fipppral  Molnrs  of 
.Canada  is  buildinE  an  RO.OOO 
Isquarp  foot  rxlonsion  to  its  body' 


Heavy  Industry  Sparks  Strong 
Business  Resurgence  in  N.S. 

tSpprial  to  ThP  KInanrIal  Timrst  |  assembly  plant  to  impmvr  pro- 

j  diietion  faeililips  and  to  ptovide 
Halifax.  niriT  s  a  fresh  and  The  Maritime  Steel  and  Pound-  ,  ^  areater  variety  of  car 

In'-isoraitin:  atmosphere  of  hustle  ries  l,td,  at  New  Glasgow  reports  models,  "w.  A.  Weeker,  pie.sident. 
nd  eonfidenee  in  Nox'a  Seolia  orders  for  more  than  $12  million 

hesp  da.vs.  miieh  of  it  deriving  worth  of  power  shovels  alone.  fl.S  Xhe  building  extension  will  be 
vom  the  .solid  prodiietion  rung  per  eent  of  them  selling  outside  completed  eaily  in  the  Summer 
p  m  tlie  provinee's  .steel  and  the  province.  iof  IP.SV,  Mr.  Weeker  said 

Ingineenng  industries.  j  'p^e  company  is  increa.sing  its  Pigott  Construction  Company 

■Many  of  the  major  heavy  fah-  labor  force  to  keep  up  with  de-  of  loronto  was  awarded  the  gen- 

lieators  hax’p  hackiogs  which  ex-  mands  for  structural  steel.  'eial  budding  contract.  P.asteni 

l-nri  a  year  ahead,  a  .situation  not;  five-year  expansion  program  Electric  Construction  Company  ol 
leretofore  generally  common  ex-  is  planned  h.v  Robb  Rngineeiing  Oshawa  was  awarded  the  clec- 
lept  in  limes  of  national  emerg-  Works  Ltd.,  at  Amherst  to  in-  contiact  and  Universal 

|nev.  ,  crea.se  production.  P  umbing  and  Heating  Company. 

„  .  .  .  c.  l.td.,  of  loronto,  the  plumbing 

Furthermore,  Nova  Scolia  s  in-l  Sample  of  what  is  liappening  in  contract 

Iustiies  are  opening  up  new  mar-!smaller  indu.stries  is  the  19.ifi  pro-'  _ _ 

ets  outside  theii'  piovince,  some  duclion  at  Oxford  F'oundr.v  and  •  D  *  *  D  I  I 

f  them  ahi’oad.  in  the  heavy  Machine  Co.  Ltd.,  where  .tO  menj  I  fOIIS  ■  rOlflC  i  .L>, 

laehinerv  field.  ;  produce  sawmill  machinery  which 

Top  men  in  the  Nova  Scotia  markeU  from  Nova  Scotia  WrOnrCa  rrOlICniSe 

eel  industry,  in  fact,  regard  the'^'',,  Columhra  Regina— Announcement  is  ma.de 

lirrent  year-  as  their  he.st  exer  .  he  management  feels  this  firm  ,hp  anting  to  'J'rans-Pi  ail  e  I 

rtghtet  post-war  slump  construct  a  17-mile  crude  oil  pipe-j 

iThaf.s  saying  plenty  in  view  of  ,^„nenburg  Foundry  Co.  l.td  ''"t  Weyburn  and  llal- 

U  fact  that  nomimon  Steel  and  f;,ciij„ca  for  fabrica-  '■!' 

loal  Company's  .S.vdney  plant  al-  ,jnj,  „pp,  pi^jp  ^ave  been  bi'oughi  Sas'k'itchewan  to  the  .Midale  oil-, 
padx'  has  racked  up  major  gains  jnto  use.  Production  of  .stoves  and  ''  A/iiJai„  f,v,„  'I'tan,;  Oioiiio' 

i  production  of  ingots,  nail  and  ether  healing  equipment,  ship.s*  ijrio  u  ill  Hr  in  «'ith  Wpctoom  l 

anH  Ki I I  •  _i  i. ^  •  t  •  Mn^  will  tip  in  vvirn  Wps^tspiw 

i  new  Len  hea^h  furnaee  "P  Pipe  Line  Co.,  line  stretching' 

|A  new  open  heai  th  fur  naee  ha.-  ever  the  last  few  year.s.  from  Midale  to  Cromier  Man  ' 

en  m.stalled  and  '^"'.''''’^1  /I’his  company,  which  earliet\,,hcrP  that  line  in  turn  'ties  in' 

imiT  '•■fiPP  this  year  began  the  fir.st  all-steel  the  Interpr'ovincial  Oil  pipe- 

I  The  F, astern  Cat  Company  ha.s.ccssel  ever  to  be  con.structed  in  |jnp 

rough  orders,  according  to  man-;  we.slei  n  Nova  Sx'otia,  now  has  Tot^l  ciKst  of  the  Trans-Prairie 
;rment  estimates,  to  keep  the  orders  for  two  more.  line  is  $763,000. 

I  ant  operating  at  top  capacitx  i  Since  lO.Sl  more  than  $260,000  TIhe  compan.y  estimates  the  line 
the  next  12  months.  ihas  been  spent  on  expansion  and  will  handle  a  pfak  through-put  of 

jThe  company  recently  complei-' model  nization  of  Knamel  and  R,;t80.000  barirels  in  1960.  Tariffs 
|t  an  order  for  700  railway  <’ars:  Heating  Products  Ltd.,  in  the  sleel  would  be  7. .6  cents  per  barrel  in 
the  CNR  and  has  started  on  I'oHing  mill  at  .Amher.st  and  the  ip,=i7.  dropping  to  6.6  cents  m  1960 

.iOO-car  order  for  the  CPR.  It|S*t"'''  furnace  dixision  at  and  rising  to  7.2  cents  oxer  the 

as  well  several  .smaller  orders  N.B.  10  years. 

■Nevxfoundland  as  xvell  as  fori  . . 

I  imp  cars  and  hopper  cars  for;»  fv  I  A  A  *  f* 

Internal  Funds  Mam  Source 

in  by  Trenton  Industries  Ltd 
turning  out  a  inechancial  miner 
r  nO.SCO  in  addition  to  its 

iher  line'  w’hieh  range  from  pa'-'| 
unzafinn  equipment  to  machines'  Canadian  corporate  enterprises  I  foreign  investors 

the  pulp  and  paper  industry,  jwere  able  to  generate  three-qiiar- 1  One  implication  of  this  dexelofx- 
[The  DO.SCO  mechanical  rnineriteis  of  the  funds  invested  since  ment  is  that  many  husine.ss  deei- 


Zeller's  Limited  Appointments 


'Woollen  &  Knit  Goods  Business  Faminga 

Better;  Imports  Still  Problem 


cnnn'A  or»$iffd> 
N«l  Vel 

Karn.  F.lar". 

jn.v'sr  jriij 


!  (’onditi(ni.«  in  the  woollrn  and  for  thr  .id';  innoa.'P  in  imports 
innit  goods  industry  in  Canada,  of  knitted  oiiteiwear  ox-er  the  like 
a.s  nidged  by  the  experience  of  perirKi  of  last  year, 
many  of  the  operators  in  the  "It  requires  no  great  imagina- 
indiistry.  xxere  better  during  the  lion"  he  said  "to  see  that  T-.shirl 
;pasl  year  than  during  the  pre-  producers  are  facing  that 


'Eofal 

R.C.  f’ackrrs 
\.\pw  .Superior  . 
.N.  Can.  Oilc  .. 
Caifiar.v  Po« ,  . 

Can.  VVallpapfr 
Mailman  Corp. 
.sainp  .  Willson  sfal'i 


J.471 

moffi 

.l-thO 


William  Tiigman 


I"  red  S. 


.Announcement  has  been  made  bx  . . .  L.  Cobb,  presi¬ 

dent  of  Zeller's  Limited  and  its  sub.^idiaries.  tnat  at  a  recent 
meeting  of  the  company's  board  of  directors,  ttilliam  Tug- 
man.  first  vice-president,  xx’as  appointed  general  manager.  With 
hi.s  office  of  first  vice-president  were  formerly  r’omhined  the 
duties  of  merchandise  manager,  Mr.  Tugman  now  relinquishes 
the  latter,  and  Fred  S.  Ryan,  formerly  assistant  merchandise 
manager  has  been  aprpointed  merchandise  manager.  .Associated 
with  Zeller's  Limited  since  1932.  Mr.  Tugman  and  Mr.  Ryan 
haxe  both  held  various  other  responsible  positions  with  the 
company. 


'vious  4  or  .1  years,  .lean  Louis  tale  that  oxertook  glove  pro-  Xxnrxx-.siiipaxs 

Heon,  president  of  the  Canadian  riiicers.  if  these  impoi-ts  are  al-  1"  -I-  ''ectlm 

IWoidlen  Knit  Goods  .Manufac-  loxved  to  continue. 

|tureis  .A.s,'Ociation,  staled  in  his  "I  do  not  think  we  xxould  be  xiia.  tiixiillfi-s 

laddrx'ss  to  the  aiiiuial  meeting  of  charged  xxit’h  undue  selfishnes.s  Xianil.  Fuel  .. 

jthe  association,  held  in  Quebec  for  viewing  this  .situation  with  I,"""'”  ■  ' 

City  this  week,  .\li.  Heon  is  alaiiii.  Nor  xxould  we  lie  charged  y",'.a'n  tnrp.  !!! 

.piesideiU  x>f  La.salle  Knitting  with  demanding  unreasonable  l.nidaxx  (Imr.  ., 

I  Mills.  I.tu.,  I’le.ssisx  ille.  proleetion  bx  asking  the  Cana-  uiiiir  Sppc  i.v.  , 

I  Iniproxement  in  busim-s.s  Mr  dian  govermnent  f<ir  .some  relief,  ’  • 

Heon  said  xvas  due  mainly  to  Mr.  Heon  said  the  indiisti  ie.-"  x";!n."'ii""'iVsiM'd 

jxdfoits  xif  conipanit‘S  ‘.o  increase  xx  ithin  the  association  xx'ere  worth  Silxer  .xiilln 
jettieiency  through  risking  noxv  | saving,  not  onlx  because  of  the  nil 

jcapilal.  developing  new  pi  oducts,  higher  pei  cenlage  of  Canadian  p  ‘  "p ' 

lexplormg  new  markets,  add  x  i- '  inxw.stment,  but  becau.se  of  their  (Pr.Inni'g' wnr  ' 
..goioiis  inei  ehandising.  tuifor-  xalue  as  an  eniployr'r  of  Canadian  (lep.  u.  Hre.' 

Itunalidy"  he  points  out  "there  is  labour  and  as  a  punihaser  of  '*• 

[no  guarantee  that,  under  present  Canadian  goods  and  serxices 
iCanadian  trade  policies,  ibis  im-  Kach  year  these  Industrie,';  (hanxe 

iPiovenienl  can  be  niainlained  or  lioughl  raw  materials  and  serx  ieex  - 
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X  -On  (*omhinpd  'W"  and  ’*R*’ 


For  Corporation  Investment 


ABOUT  YOUR 

Jure  &  Qi.'ii Killy 

INSURANCE 

By  Doujt.  Weston 


.  expanded  'oy  our  ow  n  ettorls  '  to  tiie  x  alue  of  more  than  $rM)  • 

I  Pre.sent  inechads  by  xvhich  Can-  IKKMMm  and  employed  36.(MI0  peo-  1 

lada  endeavours  to  police  the  en-  pie  in  producing  materials  worth 
itry  of  •unfair"  imiants  into  the  .S.'dMI.OOO  000,  he  .said,  and  the  job  | 

Canadian  market  xvere.  meeting  as  w  ith  the  8'2.<K)0  jobs  offered 
I  xvas  told,  out-dated  and  inade-  iiy  the  entire  textile  indusirv  ■ 
jquate  to  deal  xx'ilh  tne  current  offered  many  benefits. 

I  situation.  While  Canadian  pro-  •■'IVcxtile  xx'"ork  is  mostly  liglp 
iducers  xvithin  the  association  iion-esasonal,  x\'eM-|)aid  and  in 
xx’ere  inercasing  sales,  it  was  established  area.s.  ofteriirg  a  tise- 
.stated.  the  xoliime  of  ini(>orteti  ful  allernatixe  to  those  xvho  do 
textile.'  xvas  increa.sing  laster  not  xvish  to  xvork  in  large  cities 
leax'ing  donn-.stie  producers  xvith  or  in  fiea''y  indu.sxtries." 
a  decreasing  share  of  tiieir  home  Mr.  Heon  said  that  his  nieiii- 
market.  bers  had  faith  in  the  liiliiic  ol 

While  heavy  compeliiioii  xxas  the  industry,  alMiough  actual  sizi 
still  torthcoming  from  t'niied  depended  on  ainoiint  of  gox'ern- 
Kingdom  and  United  .Stales  dan-  ment  encouragement  receixed 
ger  from  .lapan  w  as  groxx  ing  ,\lr  tnat  the  industry  had 
Heon  slated.  '  I’he  Canadian  in-  jobs  to  al!  gradiiale.s  o 
dtistry  producing  knitted  glox-es"  ^  provincial  textile  schools  at  .St 
he  said  'has  been  tnactically  Hyaeinthe  and  Hamilton  and 

xviped  out  by  imports  from  .Japan. '  would  welcome  more  of  the.se  known  instrument  maker.'  in 

and  other  .sections  of  our  indu.s- .  graduate.'.  U  .S 

trie.'  live  under  the  ociistant - - - - - 


New  Represent-afion 
Canadian  Marconi 

Canadian  Marconi  Co.  ■n« 
iioiinces  it  xx'ill  represent  Rajivl'» 
.A.ssociate.'-.Atomic  Instrument  C<i, 
in  Canada. 

Bair  .Associates  Inc. 

.Atomic  Instrument  Co.,  both  of 
proxided  C'anibridge.  Mass.,  were  rerentl.y 
f  Pile  two  merged  into  Baird  .Assiyf lale.* 
.Atomic  Iristi  iiment.  'nir  Ixx  o  firm* 
xxere  among  the  largest  and  best- 
t.h« 


threat  of  a  similar  fate." 

.AO  Ter  Cent  inerrasr 


Using  the  Telephone  to  Promote  Fire  Prevention 
Measures 


ff  the  good  citizens  of  .Seattle  following  a  simple  ml  of  rules: 
find  iheir  fire  los«es  drastirally  1.  Make  ex  erx  smoker  he  rare 


Fimhasiz.ing"  that  the  .speed  xvith 
xx'hieh  .fapanese  proriueers  can 
moxp  in  on  a  Canadian  industry 
:xx'as  '"astoni.sbing"  the  association 
I  head  presented  figiij-es  to  .shox\- 
ilhal  .Japan  shipped  to  Canada 
during  tbe  first  fjx’p  months  of 
this  year  2.400,000  units  of  knitted  | 
leolton  jersexs  and  T-shirts,  and 
omoiistible  that  this  alone  wa«  re-ponsible 


Hathaway 
F'iie  Prevention 


Quebec  Production 


entitled 

3.  Keep  matches  and  lighter.' 

ioul  of  reach  of  children  al  all  Qold  dod  SllvOr  Off 


by 


CRpAble  of  biting  out  a  .xOO-tonjthe  xvar  in  fixed  eapital  good'  and  sions  to  invest  fresh  capital  are 
I'lmk  of  coal  during  an  eight-  inventories  from  internal  soiiree.'  not  submitted  to  the  test  of  the 
'111'  .shift  and  Iw-o  of  them  are  undistributed  profits  and  de-  market,  through  the  offer  of 
j'ing  turned  out  hy  Trenton  each  preciation  alloxvanees.  islocks  and  bonds, 

onth  The  company  also  has  or-,  .About  $24  billion  in  <-api1al  ex-i  This  reliance  upon  internally 

■rs  foi  these  machines  from  Bri-  ppndjfiires  has  been  made  since  generated  capital  has  also  had  the  reduced  oxer  the  eoming  month,  ful. 

'I*  the  war  xxith  about  $16  billion  be-  effect  of  hoo.sting  stock  market  thev  can  thank  their  alert  firede-:  2-  Keep  anxihing 

Canada  s  Imgesl  forgmg  plant  jng  generated  internally,  the  Bank  prices.  Undistributed  profits  .'ince  '  j-  ,  •  ,  at  least  ">4  inches  from  anx-  'f>iii-cp 

loeated  al  Trenton  .Steel  Works  of  Noxa  .Srotia  Monthly  Review  the  war  have  been  four  times  as  PS'''menl.  ae-ordmg  to  an  article  -'^'bte 

liieh  makes  railway  axles,  hoist-  points  out.  The  remainder  xxms  large  as  net  nexv  stock  issues.  by  Homer 

|g  equipment  for  the  mines  as  raised  from  governments,  finan-  The  Bank  of  Nova  Scotia  reviexx'  — phev  .Sell 
'll  a.'  other  mining  equipment  Ipial  in.stitulions  and  domestic  and  points  out  that  the  investor  ha.' 

.  “  . .  -  -  into  a  relatively  tight  lelephone.  The  article,  which  ap- 

.'upply  of  slock  in  order  to  share  pears  in  tihe  October  i.'Siip  of  'ITie 
in  the  growth  of  equit.xr  value.'.  published  bv  the  Fire-  ''' ei 

Undistributed  corporation  pro¬ 
fits  amounted  to  nearl.v  $7  billion  mens  F’lind  lii.suraiice  Group,  de- 
1946-.1.A,  nr  roughly  one-third  of  mon.strates  xxhat  can  be  done  to 
the  corporate  investment.  Since  i  ,  ,  , 

the  xvar.  eorpoiations  have  re-  P''f'P  e  o  the  daiigei.s 

Weekly  .'talemenl  of  the  Bank  of  Canada  as  at  Oct  3.  19.i6  ^  rule,  but  each  fireman  taelfullv, '’'P''"'’’ 

Jtel  Asset'  .$29..'in6.723  higher  than  previous  xxmek  at  .$2,.i.A4.77.3.2n.3.  In-  eo.poiate  ,n  ^  ,h„  he  picked  up  and  used  ^  ^  ilh.strale  the 

ll’Stments  ’-979,469  higher  Holdings  of  Sterling  and  U.S.;  nepreeiation  allowances,  a.'  a  Piofitablv  hy  other  cities  in  Can-  ' 

.ind.'  xvere  $1.9o8.322  lower  while  other  assets  were  $6,30.271  loxxmr.  ,ourep  of  internally  generated  ada  and  the  United  .Stales.  sen.se  of  the  uile.  A  fiie  slatted 

lepo.sits  were  $  .3.62,1,320  higher.  Circulation  was  .$7,61.3.001  higher. :  f„nds.  have  been  more  than  half  *’.'  "  eigaret 

Ihlle  other  liabilities  xx-ere  $4,941,119  higher  i--  t _  _ --  _ Ihioiigh  the  eoiiitesx  of  the 


BANK  OF  CANADA 


door  in  the  home 


-t.  X  losv  cxciy  diio]  III  i:iv  iiiiiiii  Qiiebec  —  Mineral  pioduction 
every  night  at  berilime  and  keep  in  Quebec  during  .Inly  and  in  ihc 
Ithcm  closed  all  night.  first  seven  months  of  the  pre.sent 

Some  di.sciisston  nearly  alxva.vs  .vear,  shoxved  mixed  trends,  ac- 
esppciailv  on  the  la.st  -  wording  to  monthly  report  of  Pro- 


In  romparison  with  corresponding  week  of  last 


'as  large  again  as  undi.strihuted 


.  ,  ,  .  profits.  Annual  corporation  depre-  Firemen's  Fund,  and  in  the  publie 

|ere  .$60,999,622  higher,  while  ntheMiahililtes  xx-ere  $7,270.6.36  h igfher.  ^  Pia, jon  has  risen  from  about  $.300  interest  xx-e  thought  it  might  hr 

rculation  was  $94  .i9.i,7n,  higher  than  same  period  last  year  and  de-' million  to  over  three  times  that  ,  u  ‘  u 

(tits  are  shnxvn  .$7.00.3, .3.3.3  higher.  'amount  in  19.3.3  xx-oi  thxvhile  to  reprint  Mr.  Hatha 

Comparalixp  figure,'  herevxith:  !  Corporate  expenditures  on  xxay's  article. 

.sepi.  ?8/.Xfi  Cp,  l.Kvi  xx'h.  Cp.  i.mii  rr.  -plont.  equipment  and  inx-enlories  Seattle  hotisexx-tx-es  hax  e  beei 
s  X  '  'added  up  to  about  $.3.3  billions  •  .  ■  , 

111.87.x  I  more  than  internally  generated  anewpnng  their  phones  recentl," 

funds  in  the  decade.  In  addition  to  hear  a  different  type  of  .sellin; 

127.171  in  t'hf.  need  for  outside  .sources  ,ha„  exoceted.  A  friendl 


l«|rT« 

and  U.S.  Kiinda 
|vh#r  riirra«ri*'s  . 

Total  . 

|»VA\rr.S  TO: 
phar.  and  .Savings  Bk«. 

Total  . 

|\'ESTMfc\TS— 

Jrepsiirv  BiM%  . 

|tovt.  .Spr,  (2  Vr^.* 

|;o''t  .Spr  <Uon2  Tri'mt 
npK.  Ind  np$  Bk 
■Vhc)  .Sort 


OpI.  S/SB 


M.S.TT.VR? 


—  f1..‘>02 


dfopprd  hy  thp  mnn  do/ins  thprf*. 

fiiF*  Hifin’l  amount  to  much, 
hut  the  man's  infant  child,  .sleep¬ 
ing  in  the  next  room.  wa5  smoth¬ 
ered  ny  .-^moke.  If  the  door  had 
been  closed,  it  would  noi 
happened! 


7fi.2fi2  —  2.«t2.47.S 


l  et  a* 

Bk 

nk  ?remi?e.* 

B  Ofhpr  Asspt.^ 


In.d 


Tetal  .... 

■abilities 
j'apHtl  Pa»d  Up 
|?pst  Fund 

»P  riroulation 

I'.rosiT^ 

of  Panada  _ 

I'har  Banka  . 

|Vhar  . 

"  Total  . 

l.lahUifies  lOfhpr  (Nir.) 
IXIl  Othar  LiahilitiPS 


s:wi.r»:u.K7f» 

.snA.nfiR.'iFR 

I7.ir».;t.sn 

3.t:i.wi.o.u 

2„VS4.771.in3 


S. 000,000 
^s.ooo.onn 
l,77fi.88U770 


70.87.1,201 

.>.11.267.(108 

.T>.602.0ia 

♦a40,8.32..120 

61..S36.6ni 

4.X..SI0..S03 


.St8.I18...76 
.>1,1. 064,677 

1.. TI0.JO8.46.S 

IS. 108.800 
I.?.133.ni6 

2.. 10’.851,.>64 
.rs. 000,000 

>.712,0?V 

’..s2s.lfiA.4an 


:>!  ..T2.3.060 
.>31.071.137. 
4n.7i2.30a 

627. 006. .>00 
.S8.6n0.8t« 
40..S78.381 


ta.78.'«.I03 
•  7,806,200 
I.S.7.33,271 
62.1..S.VI 
4.7.31. 7.>1 

3t, 070. 160 


in.tNHI.OOO 

10.000.000 


!  .338.408.410 
.>6.3..3.')2,.>10 
.372.0t3.44S 
7.632.0.*>3 
.31.726.87.1 


U.i.Sfl.’.'U  10.672.286 
7(M.t24  —  Ift.ULS.ini 
».020.-200  4  .>..>16.668 


to  make  up  thi.s  difference,  cor¬ 
porations  also  needed  money  for 
a  variety  of  other  purpose.«.  such 
a.s  financing  “receivable.*''  and 
/building  up  their  bank  accounts. 

Among  the  ma.jor  “external  ’ 
sourco.s  of  funds  ff>r  coi poration.*. 
probably  the  most  important  is 
net  new-  is.suos  of  bonrls  and 
stocks.  The  Rexdew  e.stimates  that 
no.071.332  these  amounted  to  about  5*4  bil¬ 
lions  in  the  decade,  .\boiit  60% 

217^030  total  corporate  issues  in  the 

decade  were  in  the  form  of  bond.s.  talk.  He  .■ihnw  s  her  how  flhr  can 
land  40%  in  .stocks  Since  19.^0. 

'stock  i.esups  have  generally  grown 
'in  relative  importance,  and  in  I95.t  ov$n 
4..>f»6. 6.1.3  ippi  new  .*tock 
bond  i.s.sues. 

I  'Fhe  Rank  of  .\o\a  Scotia 
view  also  traces  some  of 
avenues  through  which  foicign 


Cumulative  lotal.s  for  the  seven 
show  8  1.3  per  cent 
increase  in  clay  products  output, 
at  $.3. 120.91.1  compared  with  $4.- 
4.'t.3..326  in  the  corre.s, ponding  pe¬ 
riod  of  last  year.  Cement  produc¬ 
tion  rose  17  per  cent  to  6. 032. OKU 
barrel.*  fiom  0.1.76.2.31,  while  luue 
output  edged  upward  by  throe  per 
have  to  264. 3K2  t(»n.s  from  2.77.619. 

Cfold  producti4)n  dr(>pped  .^i.v  per 
]  cent  in  the  seven  riumlhs,  t«*  6K9.- 

•I*  *1*  ❖  '043  ounce.*  from  677,116  a  year 

v<*icp  People  have,  generally  been  ag4».  Silvci  declined  by  13  pc; 

giatefnl  for  the  call.s.  One  ladv  tu  2. .749. 19.7  ounces  from  2.* 

.  ,  ,  ,  ‘  9K9.672.  A.*be.si().s  pjoducliun  wa.' 

to  thank  them  for  .)44.694 

It  reminded  her  she  Ivms  against  7,74.614. 

that  t-hi^  i'=  the  had  been  smelling  oil  around  hei  duly  gold  output  declined  to 

,  c'u  u  _i  ti  j  ,  ,  86.214  ounces  fiom  96.812  ounces 

season  w'hen  fue.=  occur  m  homes,  furnace.  She  had  called  hri-  fur-  jp  silver  ouifml 

The  caller  proceeds  to  identify  nace  repairman.  who  found  dropped  sharply  to  232.02*2  ounce.s 

him.solf  as  a  firoman  at  thr  loral  slnhgr  in  thr  oil  tank,  a  potential-/''"'^  ai^Sco 

,  ,  ,  a.'hr.stn.'  prorluction  losr  to  61.962 

'tarintt.  Hr  Ibrn  gtvr.s  Mr.<,  Hoiisr-  rlangrroii.'  fur  .'itualion.  iton.'  fiom  79.617,  valiir  of  clay 

xx-ife  a  .s'hmn.  but  pri  liornl.  .ssalr,'!  f^ratllr  hou.'oxx  i vr.'  hax  e  Irarn- '  piortuct.'  arivanerd  In  .$9.37..373 

piH  that  thr  Irlrphonr  xx-hilr  $626.46.3,  and  ermrni  to  1,- 

.  ,  '  .  33.3.7.32  bairrl.'  from  1.22.3,616, 

sprx'P  a'  thr  firr  naidm  in  hpr,'^^''''  ^  utii.sancp  hx"  .'omr  soliri-  production  I'o.iP  to  .36,946 

homr.  thus  as-suring  her, ^  •37.270. 

ing  thr  livrs  of  them  and  thrir 
familir.'.  Whrn  thrir  triephonr.' 

ring,  thry  an.'xxrr.  .More  impor¬ 
tant,  they  ate  becoming  firc-pre- 
family  .security"  trlrphone  con.'cioii.',  a  habit  which 


1 

1 

1 

— y 
1 

1 

Btixinexs  FjJiablixh"!  I'XlQ 

1 

1 

.Mr'ttthrt  1.* 

1 

j 

•  Mnnfiral  .'>|ArV  Fn’kangE 

1 

•  (’anadiAn  Slork  lin  han^^ 

1 

1 

•  2  ka:  Invatlm^nl  P^’alnrs’ 

1 

1 

.Ax'ncialinn  of  Canada 

1 

f^itirtihrs:  1 

f'mnir  ultr  nvslcni  to  Hionrh^i^ 

ILhlai,  \  [ 

lntf*rttn  ftnrl  l\'cw  York 

S>  Hnrv,  N  . 

MonrI  An.  .\  .  K.  1 

Thr  Hnvai  Kank  HifilHirt;.  \|Antf**8l 

Saint  ,|nhn,  N.B.  | 

1 

1 

T#'|/»phAnp:  H  Arbour 

than  expected. 

.say.s: 

"Chief  Williaiit  F'llzgPi'ald  of  the  called  back 
Fire  Department  asked  me  to  call  calling  her. 
and  teinind 


is.'tie.'  exceeded  family  of  being  safe  from  fire  and 
j.p,  it*  hazards  as  constant  caution  can 
the  make  them. 


13.82.3.820 

2,026.783 

4.011.110 


1 .093  ..>53 


Bristol  Aeroplane 
Plans  Mexico  Plant 

!fnve'fmpn?r  ’  Th i.'  "fa m i I.v  .seeiu  i ty"  telephone ' ''f" > con.'cioii.'.  a  habit  which  plans’  i„  huiid  th'e  fir.st 

Canadian  ;;ubsidiai  ies  and  con-  t’amipatgn  xx  as  begun  on  an  ex- niutual  piofil  to  all  con-  i  e|)aii"  sliop  in  .Mexico  cajKibli 


2..S.>4.77.3./0;»  2..52.5.166,4a«  }  20. 306. 723 


to protect 
yourjamily 

Later 


270.818  trolled  companies  added  up  to  perimenlal  basi.'  in  November. 
,  .T  S-  ’  billion.'  in  the  decade,  after  ■  j  u~.  „  .u 

allowing  for  $2.30  millions  of 

Canadian  direct  inxc.stmcnl  in  and  noxx  oxer  12.3. (HM)  home.'  haxe 
foreign  subsidiarie.'.  With  regard  heeii  coiitaeted.  ■fhe  le.sulls  have 
to  the  tendency  for  U..S.  eoipnr-  , 

iatp  investment  to  concentrate  on  gratifying  that  tihe  Soattie 

the  fi.'kier  and  often  more  piofit-  F'iie  Department  plan 
able  lines  of  investment,  the  ve- 
jx  iew  suggests  that  this  is  more  a 
matirr  of  size  than  of  the  tern-  ro-imd  basis 


tiniie  the  program 


peraments 

Americans 


of  Canadians 


and,  The  progra  m 
_ jlinet  purposes. 

B.C.  Lumber  Exports 
Down  30  Per  Cent  ,,mes  Hne 


I  XX,-. 


cernvd.  t*’^  handling  jet  planes 

.lohii  R.  Rcynokl.s.  president  of 
the  Bri.stnl  .Aeroplane  Cn,  an- 
liioiinced  tiere-  that  ins  com|)aiiv 
I  will  huiid  a  1.3,(10(1.0(10  pe.so  i$l,- 
i2(K).00()i  plant  at  the  Ceiilial  .Air- 
,  ,,  ,,,  j  'port,  lip  .said  it  .should  he  in  oii- 

D.  -Siillx  Wood,  cation  next  March, 
announced  that;  Canadian  Pacific  .An  lines  may 
l.td,  will  build  fO  .i'”'  planes  in  opcalion  nexi 
year  hetxx-een  Mexico  and  Canada. 
offi<-ial,'  said.  3'he  plant,  vx’hich 
freezing  plain  here  to  handle  Al-  „.j||  hire  ahoiil  .300  xxm  ker,'. 
:  a  lantie  fi.sih  and  fruit  and  farm  should  he  readx"  hx  then, 
the  produce.  | 

Mr.  AA'osid.  re|.!  rserit  ing  com- I 


New  Cold  Storage 
Fish  Plont  for  N.B. 

X.R 

'j'oi'onm.  h;^s 
•'oar-  Ayrr  Sloiagr  Co 

Ft  million-riollar  (thH  .■'iioiagr  anri 


FOR 

0C1AILS  OP 
OUR  GROUP 
WEIPARI 
PIANS 
WRITE  OUR 
HEAD  OPPICI 


The  Donximo"  t- 
"Wfiterloo, 

Ontori” 

Gentlem""-  .....UimW 

ContToct.  provided  Vi"» 

„cel\ent,  om  '"'P'''!"  2„h 

‘Hetr 
L  •  Group 

Yo...  ted 

asbestos  Bmi.D»<7  suppa 


A 


Hi.* 


orvp* 

Ii  snvo* 

much-nf'rHoH  .-^upplf^mf^nl  1 

annual  ins-ppotions  maH^  at  nt.hm*!  Wood.  lof 

program  which ' P^P-''idenl  M.  G.  Lawrence 


witfutte  rmrine 


R.  CuUey. 

Secretory 


Trensiiret. 


r.i»» 


Let  us  help  you  plan  your 
Will,  which  we  ore  glad  to 
do  without  charge. 

/sic  for  booklet 
“Some  Remarks  on  Wills” 


„  c,  .  f  ,  u  .-tales  that  plant  xx'iil  handle  ship 

Vancouver  l^fwi  l.'  of  lumber  he  extended  ex  en  into  rainy ;  menis  from  individual 
Brtfi.s-h  Colum'bia  diopped 


from 


'fhe 


THE 


ROYAL  TRUST 

COMPANY 

OFFICES  ACROSS  CANADA  FROM  COAST  TO  COAST 


foiiupany  ttpvralo.*  .'Similar 
in  2\>ronti>  and  .VIonlif*aI. 


more  than  .30  per  rent  in  the  first  months  xx-hen  personal  in.speetinns  atives  and  companies  throughout 
eigihl  month^s  o,f  ihi.s  year,  me  are  not  feas.hle  |  .,.p„her.'  xx  ill  be  called  imme- 

'annomecT  Much  of  the  fire  department's  Miately  for  , the  plant,  expected  lo 

‘""shipments  to  foreign  pm  ts  to'sdx-ice  was  patterned  after  «<t- i  .sometime  ne:<l 

the  end  of  .August  this  year  to- I  vice  given  wide  distribution  by  ' 
tailed  441.9  million  board  feel,  a  .  „  a  n..-  i... 

drop  of  276.3  million  from  the  National  B-atd  of  Fi.e  Ln 

l.lamiaiy  to  .Augu.st  total  la.st  yea: .  derxx  l  iters  during  Fire  Preveii-I  riUCF  ('ll-WGKS 

F.xports  to  Britain  were  off  Week.  iThis  year's  F'ii  e  Pre- 1  ‘  . 

.more  than  .30  f>cr  cent  and  him-  i  a  i  Victm  ha.-  aniimmicd  a 

Iher  shipments  lo  .lapan  were  cut  ''ontinii  Week,  pioxlamied  hy  the  pi-ivc  jnerease  in  its  fall  iiiie  of 
hy  more  than  'i-million  board  feet  Prx'sideiit.  i.<  October  7-l.'ti.  19.37  television  sets.  New  priC'S'^ 

diirin<‘  \uon*i  ;  e..  ,  ^*11  ('ffretive  (»u  all  ord('r.*  .'<hip-! 

m»r  Mi^  I  \^•onlaD  uf  the  lu»u.<c-  .  * 

.\\  the  .saj'u4'  time  export*  of’  .  dealer.*  aflei  Ovtobei  I.  1 

iBrili.^h  Columbia  lumber  lo  Au,<-  con.*ciou.*  of  fire,  Inci  ea.*e.*  ran^e  from  slishtly, 

itralia  douiblcd.  Shipment  10  ha/ai*ds.  .''ihe  wa.*  t)hr  than  two  per  cent  lo  .*lis'htlyj 

i  France.  Holland,  the  ea*l  roast  of  u  j  z,  t^v  0^.1  n-o..  P*'*'*  uent  and  are  due 

|South  America  and  rfie  South  Sea  '**2ua  (  o<  .  increase.*  in  cost.*  of  labor  and' 

..V,  iUr.  \  nrH  ii  i*  lo  Hor  thpl  t h T  ‘ ni p t o I*  1  p I s .  R(^^  V’ictor  TV  .-^et* 


I  islands  al.*o  were  up  over 
>ame  month  la.-.i  vrAar. 


RIGHT  ACROSS  CANADA 

pnrtiripnting  in  business  and 

trade  derefopmenl  through  uel I -informed 
and  resonreejnl  bankinjl  serriees 

THE  CANADIAN  BANK  OF  COIVIIVIERCE 


TOTAL  ASSET*  •  ovst  two  billion  dollarj 
■RANCHES  ACROSS  CANADA  I  mere  than  723 
■RANCHES  OUTSIDE  CANADA  4  London  England,  Nexv  York,  oeatfis. 

Portland  Oregon.  San  Francuto, 

Los  Angeles,  Britisb  'A/est  Indies 
■ANKINO  CORRESPONDENTS  r  th'eughoxd  tbs  xvorld 


ogical  choK 

the  den.  .And  il  is  to  her 
pilch  i.'  made. 

;  The  piesenialimi  is  made 
Oinekly.  aeeiiralpiv  and  plea.'antly 
txy  tho  firismon.  all  6,30  nf  them 
.All  lake  their  turns  at  thrs  a-ti- 
xuty  Tiiey  have  been  given  thn- 
rniigh  training,  not  only  in  xx-hat 
to  say  hut  hoxx  lo  say  il.  Before  i 
the  program  xvas  put  into  opera- 
(ioii  the  firemen  paired  off  in 
gidups  of  txx-o,  one  acting  as  Ihc 
caller,  the  other  as  the  housewife 
When  their  tiroscntalion  was  |ier- 
fcclcri.  tincx  xxere  tnil  lo  xxork 
making  acinal  call.s.  I 

'fhe  linnsewifr,  a.s  soon  a,'  .s)xr 
undei'slands  the  pinpose  of  the 
call.  I.'  a  ready  ll.wtenpr  It  is  -'el- 
dom  that  a  eallee  hangs  up.  | 
Aftpi  calling  to  bet  attention 
the  fact  that  ]?  people  u-erc 

burned  i.o  death  in  Seattle  home 
fires  la't  vear.  fhe  ftrem.an  goes 
on  to  'hoxx-  her  hoxv  siUe  ran 
make  her  o”'".  heme  rea'o.nahly 
safe  fro.m  fire,  u-ithout  cost,  by, 


are  manufaeluied  in  riesroil,  On¬ 
tario. 


how  to  keep 
your  business 
in  the  family 


CECQEIXSIXI 


Guarantee', 
yourself 
a  pension 

You'll  feel  mure  ^•olllenleH 
knoxving  yuii'ir  saxiiig  fur 
thuse  retirement  years.  Plan 
for  an  adequate  income  hy 
eontaeting  «ur  branch  officr. 

The 

Continental  Life 
Insurance  Company 

Heod  Office 
TORONTO 
rSTAPUSHFO  1RM 


ff  voti  jirr  the  etwner  of,  or  hsvr  an 
interest  iti  »  private  I  v-oxrord  KiismrieA, 
there  will  be  manv  problem.'  which  voitr 
exeriitors  will  be  r;*lleH  npon  to  fare  wbetji 
it  umie.s  lo  .'cdliii^  voiir  e.slale.  Perhaps 
you  jihiii  to  pcipciijulc  vuiir  biisirie" 

111  (lie  r.iiiiilv  voii  luav  he  triiiniii^  ynur 
.soii.s  lo  Like  over  yxztir  i cspoiisihilities. 

I  lave  you  couMileicJ  the  niovuiit 
III  .xiic'cc.s.sioii  dulic.s  pgvaitlc  on  viuir 
estate The  duties  will  dcpcitd  on 
the  "value”  placed  ii|v>ii  the  bti.stncss 
hy  Siirrcssion  Duty  AiitfKwitie.s. 

Montreal  "IViist  flomparvr  is  romn'nrrd  that 
intelligent  estate  planning  acrnimphshen 
more  for  the  owner  of  a  private  hnsinieye 
than  for  anvnne  else.  Tbe  prudent  emrvrr  n! 
a  family  business  will  take  steps  doriirg  hi* 
lifetime  to  meet  his  particular  problenv 


Wr  haxe  |iiil>lislif,|  a  Ikm.LIcI.  suggrsliiiv  It) 

kM  P  At  ILK  HrMM..SS  IN  llll,  lA.VHI.A”  ai.d 

will  Ixf  (.leased  lo  .scud  xoii  a  c<i(iv  ii|m>ii  ie<(iir'.t. 
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The  Financial  Times 


TibiialirH  ever* 
bf  Tb#  f\ 
prf 
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•«  It**  M.  Nu’hoia*  street.  Mnstreali 
PiibliMbmn  Co  lid. I  E.  i\  tril. 
•  0  H.»(H  K  Sc  .  C.%.  ^crrelor?  Anlhor- 

►c»o<  v’i-i*'*  M<il.  Pool  Offtce  ncparlmcnl* 


ly  bf  fhp  casf  with  any  scheme  of  federal  \A/L.  ^  I _ _ 

subsidies.  Secondly,  and  of  equal  impor-  111©  VV  11691  KrODlGITT  Editi 

tance.  it  would  preserve  the  independence 

and  dipnity  of  the  individual  and  would  ,  _  — - 

serve  to  instill  in  the  student  a  proper  At  riawed  in  th«  Commtreiol  Lettar  of  th«  y 

appreciation  of  the  value  of  education.  CANADIAN  BANK  OF  COMMERCE  what  pit 

As  a  consequence  of  the  many  povern-:  .  ^  u  ■  u  .  ^  .  .u  ^  j  Canada,  in 

ment  and  private  welfare  schemes  durinp I  mm.mum  nf  .tt.,sn  a  bushel., whPat  production  w.thin  Canada, 

the  post-vvar  vears  of  poodlv  proportion j  '^^rld  price"  of  wheat,  which  ^■•Thi.s."  the  report  ..ay.,,  ’would  bu  it  ai.^eaU.  that  this  ...  not  „ 


t  C 

AD'  FKtWS'S  MKSfA; 


t.au«r  jj^p  post-vvar  years  of  poodly  proportion 
***"**!"* Kl«r«"d  youiDTcr  peneration  today  have  the 

idea  that  the  world  owes  than  a  livinfr. 
J  A.  Pttiard  I  It  is  about  time  the  fact  should  he  brought 
w  r.  rmpm  j  home  to  them  that  they  have  to  pay  for 
~  I  what  they  pet. 


[ment  was  taking  the  country  on  j 
i»,  •  1  I?  rthe  merry  road  to  hell.” 

tLaitOrial  r  orutn  |  The  effect  of  such  ruUnga  must  i, 

_ _  ’  he  to  make  forceful,  hard-hitting 

IN  TOURISTS-  F.YES  I  ‘  m  ^ 

.  most  impossible.  In  the  light  of  ‘ 

What  emerges  is  a  picture  of  ct..uj„~ _ j 

tne  atiijdnm  cabinets  iccord,  one  I 
Canada,  in  the  eyes  of  the  Ira-  ,u,i  .u:, _ i  _  . 


American,  as  a  place  for 


may  suspect  that  this,  and  not  the 


tVBSl'KietlOS  »  I"  C.n.d.  •  »«iri  .la.wli.r.  M. 
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could  result  in  heavy  world  car-  , do  much  to  relieve  the  situation 'only  inevitable  hut  necessary  to|  fo,.  tjhrvse  who  like  oul- 

rynvers  continue  to  mount,  must, of  its  dangers"  jthe  health  of  the  economy  as  a'fjonr  holidays.  Our  accommnda- 


'  '  '.  preservation  of  decorum,  is,  in 

acation.  r.specally  al-,,^j.,_ 


,  rynvers  contintip  to  mount,  must, of  its  dangors ’*  i*hp  health  of  the  oconomy  as  a  ^oor  holidays.  Onr  arrommoda- 

(  inevitably  fall  hardest' on  the  far-j  While  such  a  move,  in  the  shorij  whole.  |tion,  except  in  the  few  "posh" 

.  mers  of  countries  such  as  Canada,  run.  would  not  greatly  increasej  It  would  mean  a  wilhdiawal  of.resnrt  places,  like  Banff,  .Tasper 


iracuve  mr  mose  won  iiKe  nu.-,  „  j,  ^p^j^er  illustration  of  the 

door  holiday...  Our  accommoda- ' ^ 

lion,  except  in  the  few  "Posh" i  jhe  traditions  of  Parliamenl- 


U.K.- Western  Europe  Trade 
Deal  and  Canada 


run.  WOUIQ  no.  g.r«..y  ■nw.=o.-,e|  ..  ,  w o. ,  re.M.i ,  r..,.,,,.  i .  ary  democracy.  It  al.sn  is  a  warn- 

The  Canadian  Bank  of  Commerce  the  volume  of  wheat  traded,  itimarginal  land  from  wheat  Pff>-jT^P  Laurentian.s.  is  mediocre.  Ourl 

warns  in  its  current  Commercial' would  in  the  longer  run  increase [duction,  while  the  marginal  pro-|food  is  similar  to  American,  but  j„  ^hich  these  traditions 

the  international  movement  ofiducer  may  he  expected  ■  to  divert ,  inferior.  Our  roads  are  poor  and  ^e  undermined. 


Letter.  I  the  international  movement  oi  .nucer  may  ne  expecieo  ■  lo 

Never  before,  even  in  the  years  wheat,  decrease  world  production  his  resources  to  other  uses. 


the  road  network  restricted. 


[of  greatest  over-production,  says  and  begin  to  shrink  the  world'  "The  check  to  world  over-pro-  impression  is  that  there 


-■  Kdmonlon  .Touinal. 


.the  report,  have  world  wheat  sur-  surplus. 


jdiiction.  and  the  consequent  halt 


pluses  reached  such  "truly  astro-'  "It  could  also  induce  the  United  to  the  build-up  in  world  surplus 


Therp  .<!Perri.<!  to  be  a  cnn.<5iderable  amount  proportions." 


Kingdom  to  re-enter  the  Interna- [  would  be  advantageous  to  all,  and 


I  is  nothing  much  .special  to  sec 
(for  those  who  want  lo  travel  to 
I  new,  exciting  places,  who  look 
for  the  creature  comforts  when 


A  rnc'.ed  'r  r'-c  i-Tfc.v..  , 

\  ’■e.s’i''5  c.lxic  !’i  hclici 
u  )  cc”ndt''’cf  d*  cacircl  is  cs 


cff'f  ct  the  in- 
r  belief  thet  t.he 
1  IS  essential  to 


of  thP  “if  VOII  can’t  lick  ’em  join  •pm’’l  f<'ur,tional  wheat  Agreement,  bring-, no.  least  to  Canada.  With  an  ex- 

rPaRnnincr  hphinH  Rritain’*  narticinntinn alone-  ing  a.ssurance  of  greater  stability  [pansion  of  world  trade,  tbe  na-,^^,.^  sophisticated  entertainment 
reasoning  neninn  Bruain  S  paiticiparion  Australia,  .^rgenlina  and  and  reducing  the  quantity  ofitiiral  competitive  advantages  thiS',^j,j,  afforded  by  a  camping-fish- 

in  the  propo.-ved  “partial  free  trade  arca’Vthe  United  States,  was  1,688  mil-  wheat  to  be  traded  at  free'  prices  country  enjoys  would  once  morelj^g  hunting  type  vacation.  I 


Europe.  Rritain’s  manufacturers  are  lion  bushels.  The  annual  world  should  a  break  still  be  unavoid-  be  given  the  opportunity  to  exeitj  peopi 


e  think  Canadians 


f^e  of' .’ll ere.'  tbe  "prosper-  '  beinjr  hard  hit  by  the  competition  of  a , wheat  m  1955  was  able."  I»heir  influence,  and  a  greatly  m-j^re  polite,  but  on  the  dull  side.' 

ja.e  derelcpntent  j  hiircrponine  West  nermanv  nn  what  have  7, ,300  million  bushels.  _  ,  .  "f.  ,  i  share  of  tJie  market  may  j,.p  pp,j,py  jinlertainingi 

o<  resources.  buipeomnp  west  t'eimanv  on  what  have  to  objections  that  the  proposal  ^pll  come  this  way.  The  reduc-  ,h,  Calgary  stam 

—  ■  ■  ■  — - -  ■■  !  hoietoioie  been  Britain  S  piime  pstimated  at  940  million  vvould  mean  the  faiTTi  community  [(nn  f,f  Canada's  own  surplus  pp<|p  to  he  found. 

MONTBFM,  vriirw.  OCTOBFR  i:.  19.58  markets.  German  car  sales  in  the  United  bushels.  The  19.56  carryover  in'^^st  ''^'urn  ^ould  thus  be  accelerated."  Canada  rates  lops  for  those  who' 

- - - - - ^  «;tates.  for  example,  are  forpinp  ahead  of  the  united  States  alone  was  in  ‘han  for  .some  years  past  with  »  <.<.<.  to  ypp  open  eountrv  without' 

.  ,  ^  .  .  ’  Rfitain'R  the  region  of  one  billion  bushels., >«triction  on  the  eco- ;  The  report  emphasises  the  dan- 

Freiqht  Rate  Opposition  oeonom,.  cUH  some  countrie.s,  ..uch  as  France 'nomic  activity  of  manufacturing  ger...  however,  of  -throwing  the.  p^,.  , 

r-  I  J  r»  I*  "  ^  (retmanv  .R  economv  is  still  a  areas,  the  Bank  I.etter  replies  that  baby  out  with  the  hath  water.  rnuntrv  has  done  well  in' 

Short  Sighted  Policy  hunpry  economy,  with  a  tremendous  un-  ,o  ,bp  point  where  ^^e  face  of  changing  conditions  [and  warns  that  adju.stments  must  |„,p,.jog  ,o  this  kind  of  tourist,  i 

slaked  demand  for  consumer  poods,  while  they  are  now  exporters  rather;  .seriori-sly  questioned  be  gradual,  and  that  overall  cnn-|  R„t  jf  the  business  is  to  grow;' 

The  Roard  of  Tran.*rort  Commissioners  (J^p  fj,.j^.p  hphjprl  Rritigh  propress  has  than  importers,  Turkey,  for  in-,"'hether  the  size  of  the  farm  in-  traction  need  be  "no  more  than  if  we  are  to  compete  with  Europe; 

irt  Otfavva  i.«  cuncntlv  conductinp  hear-  (  pa^spfj  off  bv  comparison.  Foreipn  buvers  stance,  has  doubled  hn-  acreage'’''"^®  is  .still  a  major  deteiminant  fractional.  and  South  .America  for  a  real! 

imrs  on  the  claim  for  a  freipht  rate  in-  '  have  found  thev  can  pet  quicker  action  in'ot  wheat  .since  the  end  of  World  of  national  prosperity."  ,  it  also  .stre.sses  the  need  for  bonanza  of  ,ouri.st  doHai’s.  we' 

inp.  on  ,1,  L  01  c  ....  I _  •  _  ■  i-i _  iiT...  IT  "In  1931."  it  points  out  a.s  an  maintaining  the  network  of  pm-  must  branch  out.  too.  and  provide, 


'creased  .share  of  tJie  market  may  ^here  are  not  many  enlprtaining| 


than  for  .some  years  past  with  a 


Canada  rales  lops  for  those  whO| 
want  to  .see  open  eountry  without, 


MONTnFAt,  vsirw.  octobfr  i;.  ip.vs 

Freight  Rate  Opposition 
Short  Sighted  Policy 


the  region  of  one  billion  bu.shels., ‘consequent  restriction  on  the  eco-;  The  report  emphasiz.es  the  dan-l^^^ 

.Some  countrie.s,  .such  as  France  oomic  activity  of  manufacturing  ger.s.  however,  of  "throwing  the.  p^,.  ■re.strirtions, ! 


rrpa^p  hv  thp  railroads;  a  demand  which  '  many  in.stancp.s  in  We.st,  Germany  than  war  n. 
,  ,  - _ thev  can  in  Great  Rritain  where  order 


was  made  necessary  by  the  vvape  increa.se.s  bad-lnoa  have  oncniirna-pH  Rnmo  anathv  ‘-'aliina  tne  present  unprece-  amounien  in  :;n  per  cent  oi  me  iiy  to  me  larmer.  .«ucn  as  pm-  '”"  -  - 

provided  for  earlier  this  year  in  the  nepo-  (ovvard.s  new  busine.s.S  |Hentcd  world  surplus  of  wheat  national  income,  in  19.55.  farm  In-'visions  for  Crop  Failure  As.si.st-jpb's‘“’3leh.  Americans  think  Can- 

fiations  between  the  mads  and  the  rail-  I  Rritain’s  intere.st '  ’  in  the  European  “conomir  problem  of  great  come  amounted  to  $1,404  million,  ance.  farm  credit  for  i'^move-|»‘'‘’  h^is 

wav  unions,  As  in  the  case  of  past  freipht  “partial  free  trade  area"  is  dictated  by  magniture.  '  the  Bank  Letter  sug-  ropre.sentmg  5.24  per  rent  of  the  men.  purpo.se.s.  and  eo-operative 

,  ic  I'vifliVafL  o  nf  its  <T/in  that  national  policies,  in-  $26,769  million  Grnsg  National  methods  of  marketing 

rate  demands  hy  the  railroads,  opposi  ion  j,  eluding  Canada  s,  are  at  least  Product.  In  that  year.  too.  thej  The  problem  of  the  .surplus,  the  ^  - 

Is  heinp  voiced  by  interests  in  every  part  ^j(.y  with  Western  European  nations  The  P'’''by  ‘o  hlame  for  the  crisis.  'country  as  a  whole  enjoyed  Bank  report  concludes,  is  Can-  dig.nit'I’  overdone 
of  the  country  and  representinp  almost  j  (^e  pAiropean  Coal  and  'steel'  W'orld  carryovers  continue  mounting  prosperity,  while  prairie  a  das  problem,  and  a  solution'  The  rules  of  debate  in  the 

overv  pha.se  of  the  industrial  and  business  fommunitv.  with  which  Rritain  is  as.so-  persistently  low'mu.st  soon  be  found.  A  solution  Canadian  Hou.se  of  Commons  have 

,,,  '  ,  ,,  1  „•  Uni.  Knnvi  n  ineiiioriKo  nn  national  policies  remain  unalter-  cash  incomes,"  which  could  at  one  and  the  same  often  been  criticized  for  "nice 

life  of  the  country.  ciated.  ha.s  been  a  powerful  influence  nn  ‘ _  _ _ _  .u.  .........  .u.  ...u.i.  i.  ineiivrsm"  m  iim.tin»  .f 


me  is  still  a  major  determinant '  fractional."  and  South  .America  for  a  real! 

national  prosperity."  j  It  also  stresses  the  need  for  bonanza  of  tourist  dnilai’s.  we' 

'In  1931,"  it  points  out  a.s  an  maintaining  the  network  of  pm-  must  branch  out.  too.  and  provide, 

example,  "the  farm  product  tection  built  up  to  a.ssure  stabil-  a  broader  base  of  attractive  fea-| 


Calling  the  present  unprece-  amounted  to  26  per  rent  of  the  iiy  to  the  farmer,  such  as  pi'o-,b"'P^  historic,  .»pectacular.  so-; 
dented  world  surplus  of  wheal  national  income.  In  1955,  farm  in-'visions  for  Crop  Failure  .Assist- Ipbislmalod.  Americans  think  Can-! 


fiation.s  hctvvpcn  the  road,*  and  fhp  rail-  [  Rritain'.s  intere.sf  in  thp  European 
way  unions,  ,-\s  in  thp  casp  of  pa.st  frpifrht  “partial  frpp  trade  area"  i.s  dictated  by 
rate  demands  hv  the  railroads,  opposition  '  self-interest  and  is  indicative  of  it.s  pen-. 

,  ,  .  •  .  .  in  »,  prT-  nart  movcmcnt  tovvard.s  a  closer  commu- 

hpincf  x’^icrd  n\  ntcrrv>t^  in  p\ei\  parr  . 

^  1  A  :  nitv  with  \\ex«tern  European  nations.  The 

of  the  country  and  representinp  almos  i  (^e  pAiropean  Coal  and  Steel' 


an  rconomir  problem  of  ereal  come  amountrd  to  $1,404  million,  anre,  farm  rredit  for  improve- 1  points,  hut  i5  no  place  i 

- ,U.  n..,!,  I  .....  SOA  ....  ..nl  .V,.  nion.  =n.^  .n-nnin-a  t  i  UP  f"'"  '^CXClting"  VaCfl  tiofl.  — Vs  0-  I 


Icouver  Province. 


DIGNITY  OVERDONE 


life  of  the  country. 

■  One  can  sympathi.sp  with  shippers  in 
fheir  apprehensions  repardinp  the  effects 


which  could  at  one  and  the  same  [often  been  criticized  for  "nice, 


Ru.'t.'-h  thinl/inir  and  eontraste  ehnrnlv  Pressure  will  inevitably  The  report  questions  the  valid-l'time  reduce  the  surplus  while  in- 1  nellyi.im"  m  limiting  the  use  of 

vvu^';e  “ration  rT‘^lre"%rvT: 

T..od«  Th«  nno  .--  price,  the  Bank  Letter  states,  tempts  to  resist,  in  agriculture,  seemed  to  be  a  reasonable  objec-|""  outdone,  how 

ment  on  larifis  and  I  rane.  i  he  one  i.-  .  „  .  .  ....  ..  ,  ..  .  j  ever,  hv  some  mi. nos  reeenti 


ter  of  oporatinp  profits,  even  iinder  the 
profitahlp  conditions  prevailinp  diirinp 
the  past  two  years.  Any  recession  in  the 
volunip  of  business,  a  development  which 
is  by  no  means  unlikely,  would  leave  the 
railways  in  a  serious  po.sition  profit  wise 
under  the  exi.stinp  rate  structure. 

Failinp  the  opportunity  of  makinp  a 
reasonable  profit  the  roads  would  seem 
to  have  no  alternative  other  than  fo  cut 
down  on  capital  expenditures;  and  both 
of  the  major  railroads  have  larpe  scale 
expansion  proprams  presently  underway 
and  extendinp  over  the  next  few  years. 
These  expenditures  are  called  for  so  that 
service  may  he  maintained  at  maximum 
efficiency  and.  more  important,  that  ser¬ 
vice  may  be  extended  to  new  communitie.s 
that  are  heinp  opened  up  by  development 
of  our  natural  resources.  .Anv  enforced 
rut  in  the  railways'  hiidpeis  could  not 


*.  u  .  •  ...u.t  movP  the  world  price  downward. |  .Any  cour.sp  of  action  designed '  pmpo.spd.  it  can  .succeed  only  if'„„,,u;i,  , 

tween  what  is  workable  and  what  is  not.  *  ,,  ,  .  ...  .prohibit.s  pet 

i  ,  What  the  effect  will  be  on  Canadian  improve  world  wheat  trade,. t  utilize*  exi,.ting  economic  pre..-,^i^,j^^^, 

'export  markets  in  Europe  can  not  be  pre.sem  and  reduce  the  wheat  .surplu.*,  it  .sure,*.  Defiance  of  the  law-.s  of  eco- 

i  ea.silv  jud'-ed  '  The\‘Ombined  market  nece.s.sarily  be  nomic*  i*  apt  to  be  a  co.stly  bu.si-:  I,  ha.s  been 

r.  ’  •.  ij  r  the  International  Wheal  Agree-  accompanied  hy  a  contraction  of  np,s.«,  "  refer  lo  leei 

I  which  the  European  community  would  of-  _ _ | | _ ; _ iPTer  lo  legi, 


prohibit.*  per.*onal  attacks  on  in¬ 
dividual  member*,  but  restricts 


fer  would  provide  preater  potentialities: 
but  Canada,  with  its  present  hiph-priced, 
economy,  could  hardly  match  competitors, 
in  manufactured  poods,  however  success-{ 
fill  it  mipht  be  in  the  sale  of  raw  materials. 


Canada  Also  Has  Her 
Outside  Investments 


With  so  much  heard  these  day.s  about 
the  siz.e  of  the  direct  iniestments  heinp 
made  in  Ganada  by  U.S.  companies  who.se 
subsidiaries  are  located  here,  it  is  en- 


zmic  pre-ssure,  irom  us  pre.seni  nnn  jc.ucp  u.p  ,*u,p,u.N  u  .*urp.*.  imriRncp  ni  me  isw.s  oi  -co- 1  government  policies. 

\'el  of  about  .$1.75  a  bu.«hel  to  continues,  would  nece.ssarily  be  nomics  is  apt  to  be  a  costly  busi-:i(  (,ppn  ruled  improper  lo 

le  International  Wheal  Agree-  accompanied  by  a  contraction  of  ne.ss,"  refer  to  legislation  as  "barbaric" 

~~~  "f y|.ann jpai"  ,,,.  "repressive.”  Many 

^  _  of  The  measure*  adopted  by  the 

The  New  Restrictive  Trade 

jects  have  been  widelv  charaeter- 

Practices  Legislation  in  U.K. 

are  certainly  "repressive"  in  their 

- - — — — .  avowed  inlentinns.  "Yet  it  is  now 

By  JOHN  KINGSLEY  forbidden  to  call  them  so  in  Par¬ 

liament.  Members  were  also  ruled 

WTien  the  Resirictive  Tradei  Th*  otjipr  mam  provisions  in-  should  be  a  large  cat.ch  for  the  nut  of  order  for  using  the  ex- 


By  JOHN  KINGSLEY 


about  Practices  Act  became  law  in  the  elude  tbe  establishment  of  a  Re- !  registrar  to  get  to  work  on. 


tpression  "Go  and  tell  it  lo  t.hel 


hpinp  United  Kingdom 


was  strlrt.ne  Praetices  Court,  (which!  Assuming  that  this  is  tbe  ease. !  marines '  —  presumably  in  refer- 


^lOiOOO 

invested  in 

MtfTtUL  ArrttMtXATINA  riffVfl 

as  of  Jan.  31, 1950 
could  have  been 
cashed  for 

^6,120 

as  of  Scpl.  30,  19S6 


Continiinii*  reinvestmenl 
of  dividend*  from  a  di¬ 
versified  list  of  Canadien 
"growth"  companies  bs.s 
helped  to  achieve  thi* 
Interesting  performance 
for  Canada's  foremo*t 
Compound  Cumulative 
Mutual  Fund. 

fl.afc  ynur  invttftnifnt 
etfifitfir  feir  net  analysi.* 
of  this  rttcord. 

r.  I.  BRENNAN  I  COMPANY 
(N.$.)  LIMITED 

HALIFAX  •  -  481  Barrington  St 
SYDNEY  -  -  Royal  Bank  Bldg 
r.  J.  BRENNAN  &  COMPANY 
LIMITED 

ST.  JOHN  -  -  85  Prinet  William 
MONCTON  -  -  •  779  Main  St. 
FREDERICTON  •  323  Ouatn  St 
CHARlOnET'N  -  142  Richmond 
McCUAID  BROS.  I  CO.  LTD, 
MONTREAL  -  276  St.  James  St. 

OTTAWA . 46  Elgin  St. 

R.  A.  DALY  I  COMPANY 
LIMITED 

TORONTO - 44  King  St.  W. 

ORILLLIA  •  .  •  38  Peter  St  S 
MONTREAL  •  414  St.  Jemes  W. 

QSLER,  HAMMOND  I  NANTON 
LIMITED 

TORONTO  .  -  •  226  Bay  St 
WINNIPEG  •  •  Mitn  t  Portige 
REGINA  •  •  •  1727  Scarth  SI. 
SASKATOON  •  302  C.P.R.  Bldg. 
CALGARY  -  -  510  8th  Ave.  W. 
VANCOUVER  -  525  Seymour  St. 
THE  WESTERN  CITY  COMPANY 
LIMITED 

VANCOUVER  •  544  Howe  St. 


'.struck  for  industrial  flexibility  at  has  the  powers  of  a  High  Cniirt  something  of  a  pattern  begins  to  enre  to  some  official  explanation 
home  and  for  greater  competitive-  of  .lu.sticei  fo  decide  whether ,  emerge.  Companies  whirh  have!  ■''aying  that  the  govern- 


hut  havp  fipipterinu.s  pffpct.«  nn  thp  pntirp  murapinsr  to  nntp  thp  traffic  i.s  not  al 


ne.s.s  abroad. 


stviictui’p  nf  bu.sinp.«.«  and  iniiii.stry  in  the 
country. 

Whirh  \\’ou)fl  .sntrjrost  that  thosp  in- 
tpvpst.s  who  arr  attemptinjr  to  .stanii  in 
thp  way  of  thp  railroari.s  obtaining  a  rra- 


onp  way  and  is.  proportionatply.  p\pn  a' 

,  '  .  •  ■.  J-  ..  ipubhe  rontro\ersv  .since  .lulv  last 

littip  hravipr  in  the  oppositp  direction.  ,  , 

.vear  when  the  government  gave 
Dii-Pct  investment  by  residents  of  the  ..ndertak.rg  to  bring  forward 
United  States  in  Canadian  enterprises  irgisunon  against  trade  restric- 


rheap  practices  arc  in  the  public  the  kinds  of  agreements  specified 
mleresl.  The  act  lays  down  cri-  hy  the  oi-der  will  have  three 
teria  for  the  Coucl  to  apply  in  months  in  whirh  lo  register  them, 
judging  whether  praettces  are  or  ,  This  will  take  until  the  .spring  of 
are  not  in  the  public  interest. '  I f>.57,  which  in  turn  means  that 
The  onus  of  proof  is  upon  those ‘‘he  court  sppoinled  under  the 


gonable  return  on  their  ini'cstment  may  totals  better  than  .So. 7  billion  of  an  o\’er-.tions.  From  the  opening  debate  in  ^ 


he  cutting:  off  their  no.sps  to  spite  their 
faces. 


all  direct  investment  from  outside  Canada  the  House  of  commons  in  Febru- 
of  around  S6.7  billion.  Apainst  this  may  ary,  the  period  of  parliamentary 


who  wish  to  ju.slify  the  practice  ' -^et  should  be  at  work  inierprel- 
fourth  feature  is  tihat  collective ' '*^2  the  new  legislation  and  set- 


Armand  DiimaK, 

JII.P. 

Land  Survayat  and  farattry  fngiiM«> 

1  MINING  CLAIM  SURVtYS  —  TOWNSITI  SUB0IVISIO.4S 

TIMBER  LIMITS 

TIL  RR(^ 
222 

MALARTIC,  QUE. 

I 

A  Sensible  Proposal  For 

-J  ..  I  ..J  $1.6  billion  which  is  invested  abroad.  i this  was  not  a  long  period.  ,^,■,(""■.1-..  i.,r  imr-uiu-  «ir 

FniiratlAnal  AiH  i  »  r  1  .U-  *  c  mission  is  retained,  although ‘ within  the  scope  of  the  judicial 

CuUCaTIOnal  MIQ  In  terms  of  population,  this  rate  of  ,  ,  .  ^  I  ^  „ 

..  .  n.  T*  Cl  Indeed,  the  proceedings  were  smaller  in  size,  to  deal  with  those  I  procedure  of  the  new  court.  Pure 

i  tanadian  investment  in  the  L  .S.  runs  .u  -u  .  a  ...  .  ..1  . 

Wp  have  becomr^  so  u.sed  to  resolutions  1  nronnrtionatelv  hitrher  than  US  direet  ‘trough  with  great  expedi-  arrangement.s  not  .subject  to  the  export  agreements  are.  however. 

pas.^ed  at  meetin?-  of  p„hl,r  bodies  and  '  investment  in' Canada.  ''  .;emem,bered  new  judicial  procedures,  e.g.  dealt  W,t.h  -‘"der  the  old  proce- 

varinus  tvpes  of  orzamzations  railing:  on  More  than  .‘TOn  Canadian  companies  de-; monopolies  and  export  agree-, dure  -  ,n  the  Monopolies  Com- 

‘  ‘  ■  >-  I  *.0  Iii/.o  1 1  11.  loiiiii^  M u  .  J-  4  •  -  1  pends  for  Us  success  to  a  large  ment, s  imission  —  but  detail*  of  such 

the  ?Overnment  for  suh.sidisation  of  this.  I  f^s^,c^com^ -ct  agreements  have  now  .0  be  .sup- 

rhat  or  the  next  thing: — particularly  in  paries  shows  that  they  have  a  total  of  .50  attention  had  to  he  paid  to  laid  before  the  House  of  rom-,rl>ed  to  the  Board  of  Trade, 

the  tvay  of  education  and  the  arts — that  j  subsidiaries  operatinjr  in  the  I’nited  '‘’•‘'trietionist  atitude  which|mons,  «-hich  would  bring  Uhej  The  policy  behind  the  new  .Act 

it  is  refreshing:  to  come  across  a  resokl-  I  States  with  75  plants  and  one  of  them  "  prevail  among  many  first  catch  into,  the  reaist.rar’.s  net., is  thus  .soon  to  be  a  move  towards 

tion  asking:  for  insured  loan*  hv  the  grov- ’  has  1.54  supermarket.^.  Additionallv,  thev'''^'^''''"''’  exceedingly  wide  in  .scope,  ifu-edueing  re.stnction  and  incea.s- 

ernment  rather  than  direct  subsidies  At  hold  substantial  interests  in  another  25  j'^  receiver  the  approval  of  Par-img  flexibility  m  the  home  mar- 

S’lnmciii  lairiei  man  (Illftl  suosmips.  U’a-ibincrtf.n  mi,  ,  r  .u-  liamenl  it  will  come  into  effect  kel.  Behind  all  the  argument* 

,c  4U„  companies,  j.atiiei  inis  tear  \casning:inn  I  he  impetus  of  this  progre.ss  , 

inP  jegent  conteience  in  Halifax  of  the  \  <• _ .  •.  _ .. _ .  •  . _  _  _  ,  _  en  Wivemhor  lArh  n  covers  cases  about  the  meaninv  of  words 


be  placed  the  Canadian  figure.  Canadians  gestation  had  been  only  just  over 

1  1-  .  •  .  4  •  .1  T-  -4  I  .  .  —  .  ,  ,  O'*  o‘"  riot  re-.sale  price  main 

have  a  direct  incestment  in  the  1.  nited  foe  months.  The  act  became  law  ,  j  .  u  1 

r  t  'll.  r  ,  1'  .  tenance  earned  out  hv  smell 

States  of  about  $1.2  billion,  of  a  total  hv  .Augu.<t  2.  .As  law-making  goes  -rs.  I-  e- 

a-i  c  u-11-  u-u-  -  4JU  J  .  ..  , companies.  The  Monopolies  Com 

.$1.6  billion  which  is  invested  abroad.  1  this  was  not  a  on g  period.  !  .  ,  a  1,1,  i 


enforcement  of  re  -  sale  price  | ‘'‘’2  precedent.*  bv  the 

maintenance  has  become  unlaw- j  rrttddle  of  the  year.  ^ 


tenance  earned  out  by  single  I  .Agreement*  which  cover  both 


companies.  The  Monopolies  Com- j  U  K.  import*  and  exports  are 
mission  IS  retained,  although ‘ within  the  scope  of  the  judicial 


mission  IS  retained,  although ‘ within  the  scope  of  the  judicial 
Indeed,  the  proceedings  were  smaller  in  size,  to  deal  with  those! procedure  of  the  new  court.  Pure 


panics  shows  that  thev  have  a  total  of  .50  ^r.  he  paid  m  la.d  before  the  House  of  Com-, plied  to  the  Board  of  Trade.  j 

subsidiaries  operating:  in  the  I’nited  'estneiionist  atUude  which ^  mors,  which  would  bring  the'  The  policy  behind  the  new  Art 


has  154  supermarkets  Additionallv  (hp\-'lritere.srs.  which  could  be  expected  is  exceedingly  wide  in  .scope.  Ifu-edueing  restriction  and  increas-, 
hold  substantial  interests  in  anothf’r  ‘’h  b'H-  i'l-  receive*  the  approval  of  Par-ling  flexibility  in  the  home  mar-i|_ 

companies.  Earlier  this  vear  WashingHon  The  impetus  of  this  p.02re.s.s' '"l"  effect  'kel.  Behind  all  the  argument*j- 

foiind  it  expedient  to  intervene  when  a  through  Parliament  has  heen  meaning  of  words!- 

of  restriction  on  prices  and  col-, which  is  likely  to  develop  in  the 
leclive  di.scrimination.  In  other!  next  year  or  two  as  individual 
words,  it  spreads  over  the  whole  cases  are  argued  out,  there  lies 


Canadian  Association  of  Real  Ustate  ,j(j^(f,  p,.p^,p^(  Within  a  few  day.* 

Roards  the  president  of  the  assticiation.  establishment  of  a  plant  in  the  state  by  of  its  receiving  the  Royal  a.ssent. 


has  been 
few  day.* 


R.  A.  Patterson  of  Westmount,  submitted  ,  a  Canadian  brewing:  org:anization. 


a  resolution  urgging:  upon  Ottawa  the  need 
for  federal  government  aid.  throuj:h  in¬ 
jured  loans  along  the  same  lines  as  those 
provided  for  in  the  National  Housing  Act 
rn  mortgage  loans,  in  university  educa¬ 
tion. 

Under  his  proposed  .scheme,  Mr.  Pattcr- 
Kon  said,  hanks  would  he  encouraged  to 
make  loans,  guaranteed  hy  the  govern- 


AII  of  which  would  appear  to  plate  the 


ordpr  imHF*r  th¥>  riF'w 

mfldr.  thp  I’rai^trar  Hnr 


opposition  to  foreign  investment  in  Can-  to  be  appointed  under  the  vci 
adian  industry  in  a  somewhat  parochial. vva*  named,  and  the  registrars 

I  office  was  established. 


field  of  common  prices,  condi-|"he  government's  decision  to 
*':Mons  of  ,4ale.  level  or  agreed  ten-.hnng  about  a  greater  competitive 


dering,  preferential  treatment  tOi'’Pi''it  ie  the  structure  of  British' 
certain  person*  or  traders,  and !  I 


P.  S.  ROSS  &  SONS 

Chatt»f4  Aeeeuntanls 

MONTREAL  •  TORONTO  •  OTTAWA 
SAINT  JOHN,  N.B,  •  CALGARY  •  VANCOUVER 

Esfoblished  1S5R 


W.  J.  T.  ADAMSON  &  CO. 

CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adamten,  C.A.  John  0.  Hagf,  C.  A4 

A^  Ttvenfarny,  C.  A. 

DIRKS  BUILDING 
MONTREAL 


Subscriber!  ONLY  will  receivt 

Two  Special  Reports: 

A  TRir  TO  RUSSIA  ond  THE  CANADIAN  WIST 
in  fht  l<su*  «f  Oictebcr  ISrb 
Cir<uht»il  by  Subteeiption  Only,  S2i  Yaarly 


The  DdV  of  thfi  ^^RlCh  Mdn's  U.*  very  breadth  this  first  home  market  so  that  if  can  the 

//in  -statute  book  hut  is  order  i*  likely  to  give  some  ink-  more  efficiently  compete  abroad. 

PSrty  Is  PSSt  immediately  coming  into  opera-;  ijpg  of  the  amount  of  work  w'hich  This  .Act  may  yet  prove  to  be  the 

tion.  The  registrars  is  a  key  posi-,thp  new  machinery  is  likely  to  most  significant  single  legislative 

A  heading  in  a  daily  newspaper  during  "'"t-  'TTt'’  fir.*t  requirement  of  t, he  have  to  Heal  with  in  legalkstic  gesture  for  BriUsh  competition 


;  tihe  limitation  of  supplies  to  eer 
The  appointment  of  a  registrar  ,, am  person.*  or  traders. 


e  limitation  of  supplies  to  eer-  British  industry  is  being  called  I 
m  persons  or  traders.  I  upon  to  flex  it«  muscles  in  the 

By  Its  very  breadth  this  first  home  market  so  that  if  can  the 


CANADIANTnE'EVSLETTER 

Publisbed  Jortnighlly  •  Keefer  Building,  Montreal  25. 


nihnt.  lu.st  a.s  Natinnal  Hnu.«ing  Art  mort-  pj,5;(  wppk  rpad  "Elpctnr^  (in  U..^.)  ""  public  registration  be  hatlles  over  Heftnition*.  if  the  in  the  world  market  since  the  re- 


gagp.s  ai'P  guarantppd  nnw.  The  univpr- 
Aitjp.s.  which  havp  had  pxppripncp  in  di.s- 
bur.'ing  .sfurjpnt,  loan.*  on  thp  limilpd  .scalp 
on  which  they  arc  now  available,  would 
pstabli.sh  facilitic.s  for  providing  adequate 
vocational  guidance,  .screening  applicants 
und  administrating  the  educational  mort¬ 
gage  plan. 

The  loans,  it  is  .suggested,  would  he  re¬ 
paid  by  the  stiidenls,  following  completion 
of  their  courses.  Graduated  or  equalized 
Installments  of  principal  and  interest  over 


No  Longer  Relieve  Republicans  Favour  restrictive  trade  p.ac- 

the  Rich.’  Which  is  hardly  a  breath- _ 

taking  statement.  An.v  political  party,  in; 

any  country,  today  which  favoured  the  TP AAPL 

rich  in  its  major  policies  would  have  as 
much  chance  at  the  polls  as  a  snowball 

has  of  being  sunburned.  ^  .31.5  millinn  C.stimate.  .Sale*  and 

It  is  being  made  onl.v  too  obt  ious  by  other  exci.se  taxe,*  are  expected 
the  campaign  for  the  presidential  elec-j  million  higher  than 

tions  across  the  line  as  the  voting  day  ap-  foieca.*!.  F.xci.*®  duties  are  to 


gniernment's 
done  their 


draftsmen 
work  well 


have  peal  of  the  Corn  Lau’S  lift  years 

there,  ago. 


TEMPUS — The  Ottawa  Scene 


.31.5  million  e.stimate.  Sale 


A  five  to  ten  yeai’  period  could  he  em-  proaches  that  the  Republicans  are  making  •'‘oar  .$29  million  above  estimaie.*.  will,  of  course,  be  just  a  co- 
ployed.  Actuall.v.  .Mr.  Patterson  pointed  no  promises  to  the  rich.  On  the  contrary,!  you  add  up  all  the  factor*,  incidence, 
nut,  the  amortization  [icriod  would  larg'e-  the  party  nominee  for  the  vice-pre.sidcncv,'  gucstimators'  hereabout.*  And  that,  dear  readers,  is  how 

I3'  depend  on  the  cour.se  selected.  It  might  Mr.  Nixon,  is  quoted  as  having  suggested!  •''''y  that  the  total  revenues  for  |  election.*  are  run.  Contrast  this 

fake  a  medical  or  science  graduate  longer  that  the  economic  policies  of  a  Republican  Year  will  be  about  ,$5,180  then  whth  the  bungling  of  the 

to  retire  the  obligation  than,  say  an  art.s  1  administration  would  result  in  a  four-day'  millions  and  thus  yield  a  sur-  j  Con.servative  hierarchy  and  you 

graduate.  [  work  week.  i  Phi*  of  $480  millions.  ■  ran  see  the  Tones  do  not  even 

It.  is  to  be  assumed  that  the  resolution  Pre-election  promises,  of  cour.se,  must!  Tou  can.  therefore,  see  how  j  know  about  tihe  bird.*  and  bee.* 
takes  it  for  granted  that  loans  would  be  in  the  natural  cour.se  of  things  be  taken  j  Finance  Minister  waiter  Harris  [  ipt  alone  how  to  wm  elections, 
extended  only  lo  those  students  whose  with  a  grain  of  salt;  but  it  i.s  significant!  ru’  s  pretty  pout  on  his  j  4.  ^  4, 

fcholastic  record  would  qualify  them  for  that  little,  if  anything,  is  promised  big!  furrow  his  brow  rhar-  I  No  one  here  is  *uiTrised  at 

government  assistance;  in  which  case  it  business  —  which,  presumably,  i.s  meanl!  singly  and  say  he  was  sur-  '  the  land.*lirip  victory  of  .foe 

has  much  to  recommend  if.  Such  a  .scheme,  when  one  refers  to  the  rich.  !  pri.sed  and  is  sorry,  hut  he  had  !  .Bmallwood  down  m  Newfnund- 


fContlnued  fronn  Pag*  1) 

people  and,  therefore,  he  feels  1  option  there.  The  Opposition, 
justified  in  reducing  taxes  by  bereft  of  ideas,  and  barren  of 
about  50(1  million  dollars.  TJie  imagination,  as  usual  rap  Con- 
fact  that  this  is  an  election  year  {  federation.  Thev  de.scnbe  this 
will,  of  course,  be  just  a  co-  a.*  a  shotgun  wedding  between 
incidence.  I  virginal  Newfoundland  and 

And  that,  dear  readers,  is  how  j  lecherous  Canada.  Well,  never 


TTifi 


Wtlllil  will  (MMIMl 

II  Mill  Will  It  till 
^  111(1  till 


has  much  to  recommend  if.  Such  a  .scheme,  when  one  refers  to  the  rich.  pri.sed  and  is  sorry,  hut  he  had 

in  the  firsf  place,  would  obviate  any  U’e  may  expect  to  hear  more  or  lessl  m  h?  “'ss  going  to  guc,*.* 
criticism  of  ntfawa  by  provincial  author-  similar  promises  when  the  federal  cam-  Yiadiy. 
ities  on  the  .sicore  of  federal  inroads  on  paign  in  Canada  gets  underway  next  vear.  fi**  think*  he 

provincial  autonomy;  such  as  undoubted- j  There  is  no  ‘rich  man'.s  party”  any  more,  ought  to  return  this  to  the 


Conservative  hierarchy  and  .vou 
can  see  the  Tones  do  not.  even 
know  about  tihe  bird.*  and  bees 
let  alone  how  to  win  elections. 

4*  ^  ^ 

No  one  here  is  sui'prised  at 
the  tand.slirie  victory  of  .foe 
.Bmallwood  down  in  Newfound¬ 
land.  The  Premier  h*.*  now 
done  the  hat  triek  in  winning 
three  in  a  row. 

After  all,  there  ts  not  much 


a.*  a  shotgun  wedding  between 
virginal  Newfoundland  and 
lechernus  Canada.  Well,  never 
wa.s  a  chaste  one  .*0  readily 
taken  by  money.  Those  good 
old  cheques  from  Paul  Martin 
all  are  a  wonderful  consolation. 

Until  they  ran  as.sassinate  .loe 
Smallwood,  or  get  a  new  idea, 
the  Newfoundland  Tories  are 
stiirk  with  ob.srurily,  if  not  iilti- 
mately  oblivion, 

Why  don’t  they  make  W.  .T. 

Father*  Browne  their  leader.  !lLc:S 
At  lea-.t  he  1.*  a  .scholarly  man 
and  he  could  start  something,  —twc. 


Wr 


up 
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THE  FINANCIAL  TIMES,  OCTOBER  12,  1956 


TO  INVESTORS 


General  Steel  Wores  I 

Kinrily  pjcpt-pss  your  opinion  of 
f^pnoral  Stpol  Waips  a.?  a  piii- 
rhapr  today  for  a  parson  who  is 
mora  ronoprnod  'vith  dividend  rr- 
tiirn  rhan  with  appiPciation  in 
mapkpt  value. 

r.H.fi. — Montreal  , 


INQUIRIES  from  tubscribert 
in  regord  to  their  investments 
ord  problems  ore  invited.  An¬ 
swers  ore  bosed  upon  intormo- 
tion,  which  THE.  FINANCIAL 
TIMES  believes  relioble,  toir  ond 
unpreiudiced,  but  beyond  the 
exercise  of  core  in  securing  in- 
tormotion,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  beor  the  signa¬ 
ture  ond  oddress  of  the  writer  in 


j  may  show  some  rontraction  riur-|of  distmet  benefit  to  sharebolrier.s 
^ ~  'ins  the  .serond  half  of  thi.s  year  over  the  longer  term,  |  lAJVE'CTIlf CIVT 

I  B  by  rea.aon  of  the  indicated  decline  Over  a  long  period  of  years  111  T  Ivol  I 

11,^  *  .r  1  M  L  /  wn  residential  building  activity  there  has  been  in  net  earnings  /’Alll  111171X1' 

consequent  upon  the  restricted 'of  ni.stillers  Seagrams  consi.-ient-  1  AelfllTlLril 

a\ ailability  of  mortgage  funds; ;ly  wide  coverage  for  dividend.^  _ _ 

trie  ranges  had  been  complelrly  however,  with  newsprint  demandiThus.  during  the  fi-year  period 

rede.signed.  as  al.-io  had  been  com-  continuing  in  exces.*  of  available  I  IP.oO  to  IP.iS,  net  earnings  after  all  Steel  Inriustiy  .  A 

•  1  #1  I  •,  u  I  ,  .  I.  #  ,n-^i  ,  ..  ,  — —  ,  nf  this  mdii-trv  and  the 

panys  line  of  aluminum  kitchen-  supplv,  operating  re.stills  for  Ifl.inichargcs  totalled  $2.-).pn  a  share  on  .  .  .  ,  , 

,  I  .  ,  ,  „  companies  is  found  in  the  c 

ware.  Result  of  this  was  reflect- i.«hould  be  favourable.  Earnings  of  stock  which  compares  with  total  j,  n  -  , 

]  '  f  nnaflliin  niisinpivA  S^rvirf, 

ed  in  operaling  iPsults  fnr  Ifln.*).  Donnacona  sub.tidiaiy  an  im-  dij^buopnirnts  in  dividends  and  l.,,„.|  „-,afLr>te  at 


I— 1. .  - - “Prairie  Pipe  Mnfj  Co”  A 

;  prospectus  is  available  from  Osier 

INVESTMEM  REC0MMEND.4T10\S- 

COMMEMS  &  ANALYSES  I  company  which  are  currently  of¬ 

fered  at  Pfi.iO  to  yield  6.06%.  Tha 

,SSSSSSSS!SSSSSm^mmmmmmmLmi^^SSSS^SSmmmmmm^,SSSmSSS;^^^Smi  tal  ly  a  COmmOH  ShaT* 

bonu."-.  (Address.  Osier,  Hammond 
'  The  Steel  Industry  '.  A  review  '  Hoyle  Mining  '  A  review-  of  A-  Nanton.  Ltd.,  Nanton  Bdg.,  Wia- 
of  this  mdintrv  and  the  main|'*^‘-''  company  has  been  prepared  mpeg.  Man.i 

1.  . . .  i^y  ,Aetna  .Securities  Corp.,  .Mew 

com  OR  niosisroiinTiiotnPciJiicnil*-  i  », 

^  ^  ,  pork.  l!  dusviksFCs  m  driail  thr  •  ^ 

Cananian  Riisinpaa  Service,  "nr- ipoinpany  s  ?siibsidiHrir.«  .•^uch  as  B.C  Pou  pi  ’  A  detailed  review 


At  prevailinc  market  nf  around  sibuity. 
ftA  r.f  loQuiries  must  btof  tha  signo- 

RO  the  pieferred  slock  of  (»cn-  .  _i  jj 

^  ture  ond  oddress  of  tne  writer  in 

eral  Steel  Wares  Ltd.  prbvides  order  to  receive  ottenfion.  An- 

sn  indicated  yield  of  approxima-  swers  thought  to  b*  of  public 

tel.v  .S'j  per  cen'  .on  the  annual  interest  will  be  published. 

Stomped,  oddressed  envelop#  or 

dividend  rate  nf  S.'i  a  .share  on  Wie  _ _  u  u  u 

postoqe  should  occompony  all 
•seriirity.  In  the  hght  of  the  com-  ^quiriei. 

pany's  past  record,  its  position  in  _ _ 

it.s  particular  field  of  operations  to  offer  some  attraclion.s  for  the 
and  the  pinspects  for  some  im-  investor  siieh  as  voiirself  whose 


oble  foir  ond  . ....  i...r,,. as.... «  ....  r.i.vuur.vrnirnis  in  niMn.uns  markets  are  al.so  Opemi.ska.  lAddre.ss  Aetna  Serin-  of  ihi.s  company  has  been  pre- 

beyond  the  however,  can  be  still  fur-  portant  factor  in  profits  of  How-jrxtras  over  the  same  period  of  q isi.„.<,,pd.  lAddicss  Genrgf’  Arm-  Corp.,  Ill  Broadway.  New  pared  b.V  McLeod,  Youn*.  Weir  M 

I  securing  in-  Ihcr  improved  upon.  jard  Smith.  j.W.l.i  a  share.  Earnings  fnr  the  4  Richmond  .street  east,  '  '  |Co-  Ltd.  Toronto.  It  ^provides  six 

FINANCIAL  Preferred  slock  i.s  icdccmable!  Company  has  been  carrying  nut.fi.scal  year  ended  .Inly  .list  IS.i.S  Toronto. 1  **'  **'  In^^^rareT  "^Address 

sume  respon-  pj,|.  Hence  issue  is  not  a  major  program  of  plant  addi-jwere  equal  to  W..S4  a  .share  on  -  - —  “Rights  A-  Wananls.  ’  ^  sum-  young  Weir  A*Cn.  Ltd,  HO  King 

th-  cinnn  selling  much  hcinw  its  call  price  lions  and  improvements  over  the'Che  slnok,  a  decline  from  pre-  to  shareholders  of  additional  com-  waiinnt.s.  in-  j.j|,pp|  ^.pj;|^  Toronto.) 

tor  in^  stgna-  r  i  .  u  #  ^jcthcr  with  A  lisi  nf  inoFf  cur-i _ _  . ^ 

tne  writer  in  at  cxislini?  market  level.  'ITii:?  pa.«t  few  years,  capital  expendi-  v  miis  year's  net  earnings  of  $4, OP  mnn  .shares  on  a  ba.^is  of  two  new  ,^nlly  listed  on  the  rnronln  -Stock 

ttenfion.  An-  fap)  alone  would  suggest  that  tin  es  during  fhe  2-year  period 'a  .-hare.  Operating  results  for  the  shares  fnr  each  three  shares  held  Exchange  i.s  made  available  by 

jV  "ubUshed'  having  totalled  about  $14, first  P  months  of  year  just  draw-  which  resulted  in  an  increase  of 

I  envelop#  oi  regarding  mainlenance  of  the  millinn.  At  end  nf  la.sl  year  aniing  to  a  elosp  would  indicate  a  lOR.IRP  shares  ip  common  stock 

icompony  all  dividend  nn  the  stock.  Also  to  be  additional  $4.1.Vi,.');iI  had  been  set , moderaie  improvement  in  earn-  outstanding  to  270,472  shaic-- 

considered  in  this  connection  is  aside  fnr  further  capital  expedi-jings  fnr  the  full  12  months  nf  the  At  annual  inccimg  of  ihc  Can-' 

'  the  fact  that  dividends  slill  are  lures.  jfiscal  period  over  those  fnr  last  adian  Woollen  and  Knit  Goods.  R 1 1  *  1 1  I I  I A  ‘r 

rlion.s  for  the  qpjpg  pajq  „n  the  common  slock,.  Earnings  for  current  fiscal  yeai  MamifacUircrs  .\ssncialion,  held  HBlWWIWlMlfPHU 

ourself  whose  if  ,,  ,  leriiiced  rale.  I,,._  ..niiLolv  in  «hn«'  much  if  -At  market  of  around  -IR'-i  slock  in  Quober  Ihi.s  week,  nresiricnl  of' 


slock  would  appear  In  he  fairly 
veil  assured,  and  the  stock  scem.s 


Qpuid 

AilmMm 

or  (T 

GROUPED 

INCO.HE 

SHARES 

LIMITED 

Successor  to  G.  I.  S.  Series 
"A"  Trust,  established 
in  1931 


.  ■  aiiiaiMoo.  ini  inc  qpjpg  pajq  on  the  common  slock,.  Earnings  for  current  fiscal  yeai  MamifacUircrs  .\ssnciaUon,  held 

•’('"t'-'clE  whose  if  ,1  3  reriuced  rale.  Ia,.p  imUkelv  to  show  much,  if  market  of  around  -IR'-i  slock  in  Quobec  thi.s  week,  pie.siricnl  of' 

prnvement  in  opeiating  conditions  pt  mripal  consideration  is  return.  Depending,  of  course,  upon  tlip'a„y  improvement  over  those  for  P>'("''hP.s  a  yield  of  approximalcls  the  assncialinn  .stated  that,  by  and 
♦he  dividend  nn  the  ptefetied  on  his  investment.  jmake-up  of  your  existing  hnld-.]p,i.4  However,  fhe  wide  coverage  •'*  P'*''  duidends  and  ex-  large,  companies  lepre-rnted  in 

The  .S  per  cent  pieferieri  stork  ;  mgs -that  is.  if  you  are  not  hold-'fo,-  dividend  requirement.s  in  re-  been  paid  since  the  association  had  enjoyed  an  ini-! 

was  sold  to  the  piihlir  in  ,August|  i^g  too  many  speculative  or  semi-  '(.p,^t  veai  s  and  the  fact  that  capi- '  Taking  into  consideration  prox-emenl  in  hiisine.ss  this  year 

1P44  around  which  lime  the  Mr- 'speculative  securities.  fteneral ,  tal  expansion  program  appear.*  tn'*^'’  longci  teim  potentialities  fnr  as  compared  with  last  He  warn-, 
mer  7  per  cent  piefrrred  stock  steel  Wares  preferred  would  ap-  ^q^.^^ppq  towards  i-om-  cnmpuny.  the  stork  appears  pd,  however,  that  indusliy  .slill- 

was  redeemed.  Dividends  have  ppa,-  |o  fit  in  with  your  invest-  p|p,inn  would  suggest  that  direr-}"’"''"^-''  eonsideralion  fo)  the  fa,.pd  the  problem  of  meeling  im- 
hern  paid  on  the  slock  without  ment  reqiiiremenis.  itoi  s  might  feel  justified  in  fol- . Piepared  to  ex-  port  competition  and  that,  m  the 

interruption  since  it  was  i.ssued  '  -  lowing  a  more  generous  dividend  P^t'cnce.  ;ah.sence  of  .-ome  government  ac-i 

For  the  in-year  pei  iod  l!)46-.i.i  HowOrd  Smith  Paper  Ipoliey.  '  - -  |linn  whieh  would  pj-ovirie  a  bet-] 

net  earnings  of  company  averaged!  r  am  holding  .-ome  share,,  of  F,,.|ier  thi.  vear  annotimemenl  '^Oollcns  &  Worsteds  Iter  opportunity  nf  meeting  thisi 


hern  paid  nn  the  slock  without  ment  reqiiiremenis. 

interruption  since  il  was  issued  - 

For  the  in-year  pci  iod  i!)46-.i.i  Howord  Smith  Paper 
net  earnings  of  company  avcraged|  f  am  holding  .-ome  s 


DESIGN  •  CONSTRUaiON 
CONSULTING  ENGINEERING 
REPORTS  •  APPRAISALS 
ADVISORY  A 
SERVICES 


Earlier  this  year  announi-emenl 


about  $2n  a  share  on  the  preferred , Howard  Smith  Paper  which  cost  was  made  that  a  substantial  share'  ’  •'•"tne  shai 


stock,  or  approximalrly 
dividend  rcrpiiicmrnts. 


time.s  me  over  $40  a  share  I 
I!).i4.:q’hev  are  selling  toda.x 


I  year,  ,ntrrc.-t  in  Howard  Smith  had  Woollen  fo .  >nme  o,  wmen  i  n.iMiy  mm,  ,s 
^1  only  hpcn  aequired  by  Dominion  Tar  In  view  of  a 


of  Dominion  competition,  the  future  of  the 
of  which  1  diistr.v  still  is  in  doubt. 


f  North  Americon 
Diversification 

9  Generous  Dividend 

*  Policy 

3  Capitol  Growth 
Pelenliol 

^  Prolessienol 

Monogemenl 

3  Protection  Irom 
Inflation 

^  Immediate 

Marketability 

^  Advantageous  Tax 
Position 

0  Favorable 

Succession  Status 

O  Sole  Guardianship 
of  Assets 

10  Quarterly  Reports 
to  Shareholders 


Obtain  a  copy  of  the  pros¬ 
pectus  and  latest  report 
through  your  own  invest- 
noent  dealer  or  stockbroker, 
or  directly  from  .  .  . 

Grouped  Income  Shares 

Limited 

544  Howe  Street 
Vancouver  1.  Canada 
MArme  9920  ^ 


a  bad  year  fnr  the  company,  ("arn-  share  after  having  Chr>mical  Co,  a  subsidiary  of  "'hich  I  paid  apniil  a  ..hare  and^p  .ppm,,  to  us  that  any  further  ad- 

ings  were  equal  to  $fi.n2  a  shpre'j,n|q  „p  |o  ,^49  a  share  earlier  thislwhich,  Alexander  Murray  Co.,  had '  h«'d  «I  -SO  a  .share  q.fion  to  your  holding.-:  of  Dorn- 
on  preferrer)  or  ahoul  I  fi  time.sjyp3|.  [  have  been  wonrieiing  for  some  lime  been  distrihiilmg  May  of  this  year  when  the,V|jnion  Woollen.*  would  hardly  be 

requirement.*,  I.asI  year,  wiihlwhether  nr  not  I  should  sell  them  agent  for  Donnaeona  hoard,  Ma-!"'''''  >he  company. '  sq^-i-ahle. 

.some  improvement  in  operal ions; and  take  my  lo.-s.  Your  opinion'|or  part  of  the  stork  involved  in  recently  .sold  at  $1.2,5  a,  - 

over  19,-i4.  net  was  equal  In  .$11.22jon  this  question  would  be  miieh  this  deal  ippiesenled  holdings  market  and  I  have  MoritilTIC  SeCUritlCS 

a  share  on  preferred,  nr  about  appreeialed.  TME  Halifax.  of  Howard  .Smith  pre.sirienl  and  wondering  whether  il  might]  si.Bbnrr  *  r*  Ud., 

2'i  lime.s  dividend  requirements.!  Common  stork  of  Howard  Smith  one  nf  the  directors  hut  it  was  i  "*iif«i' 

Opnatinn^  nf  compan.v  fnr  Pappr  MilU  which  w#>  piT.^imp  sLsIpH  Thst  ihp  shIp  nf  thP5P  sharp.*’  ^  -  i 

were  seriously  .-ifferled  hy  cnm-iis  the  stock  you  refer  to  —  rinsed  was  not  based  on  any  lack  of  ron-'^”*’^  cost.  Do  jou  aa 

petilinn  from  imported  malerial.slon  Friday  Oetoher  .ilh  at  .R.i.  its  fidence  in  the  oullonk  for  the , ''Pf’i of  .-iirh  a  eoiu.-e.  I  Atlinlir  Who!e»aler» '"A  '  * i«  ?n 

as  well  a.  by  intensive  eompeti-llnw  for  the  eiirrent  year.  High  company  hut  was  due  to  purely]  '  Toionto.  |  (^ousin.*  ^Ud^^^'R' ^  ^  s.’.s  ^ 

tion  on  the  domestir  market.  .5n-;for  this  year  was  49  while  high  per.'onal  reasons.  !  -Aside  from  any  other  ronsidera-  I'niiii..  sij--  pH  in  >.*  it  on 

1  .  f  .U  .  L.  -,,-a  I,,,.-  r,,-,r-oc  f«,-  1QSS  ,1-oi-e  1.11  i  ,  tion.s.  averaging  down  on  a  stock  Fiaiern  Tiusi  Companv  ;<i  nn  ,t,  on 

niiril  I  F^pnrl  for  ,hal  how  ^nn  low  prirps  Tor  IJTn.n  wpip  44  7\  Stork  aI  niirrot  mapkpt.  ap  •  Orpai  r.a.Mpm  pffj  Ann  q  no 

*  .  j  .u  A  •  1  '10  voertorst I V  oU*  -  Splflom  \s  vpj  v  gooH  pnlir.V.  On  Grpal  Kasiern  >'a^r  nfrj.  Ifton  n  fto 

pvpr.  statPH  that  mmpan.v.s  Imp  »nH  .^n  rpspprti\ Plv.  .ppar.c  worthy  of  iPtpntion  for  m  '  .  _  ,  .  Hall^^4x  in.Miranrp  iion  ism 


<F»rnt>hffl  b-  i 

j  »l«hrat> 

I  iriBilni  QMAtjittnBi  Oct 

Aradia  hu.’s* 

I  Atlantic  I  lUitjcji  Rf» 

I  Atlantic  Wholesalers  "A  " 


I.  11.561 
Bin  AikeO 
frri.fvi  fi.iool 


filial  1  F^porl  for  that  ypai’.  how  ^nd  low’  pnrps  for 
p\’pr.  statpd  that  rnmpany'.s  Imp  bpH  30  rpspprti\pl\ 


nf  rpfrigpi  aim  s  -ind  ga.s  and  pIpp- 


a  fime/y 

investmenf  suggestion 

BEFORE  DECIDING 

q«»t  thff  boAkl«t- prospGrtui 
record  of  this  Mutuol  Fund  fcQPi 
your  investment  deoler, 

TE  LEVISION- 
ELECTRONICS 
FUND,  INC. 


A  F,  I,.  Toronto,  j  Cousin.*  l.td  "R' 

Aside  from  any  other  ronsidera-  wr-y 

tion.s.  averaging  down  on  a  stock  Fiaiern  Tiusi  Compsn' 

•  Greal  C.a.slPMi  l'.,-i  pH 
seldom  IS  xeiy  good  riolicy.  On  Ciresl  Kasinin  v,',  pH 
#  1  .  Halifax  In.Miranre 

the  eonirary,  siirres-fiil  inxeslors  x,,rj|jo„  i  u, 

follow  a  policv  of  aecumillating  'Jnritimn  Paper  S'-  pH 

Maritime  .Sieel.  pH 

share.*  on  the  wav  up.  Marilime  .Sierl  <om 

.  Maritime  Tel  A  Tel 

Tliere  are  other  considei  at  ions  Maritime  Tel  A  Tel 

in  voiir  case.  Chief  of  the.-e  is 


Howard  Smith  direction  have 
|ron.sislenl ly  followed  a  eon.-erva- 
tive  policy  in  the  matter  nf  divi¬ 
dend  payments.  Over  the  7-yeai 
period  I949-.i.i  net  earnings  axer- 
aged  ahoul  .$2  6R  a  share  on  enm- 


tion.ship  is  betxxeen  your  holduu 


Marilime  .Sierl  mm 
Marilime  Tel  A  Tel  mm 

Maritime  Tri  A  Tel  pH. 
Moira  l.irl.  mm 
Moirs  l.ld.  pfri. 

\ai.  Sea  Piofliii-M  :Vr  pH 
Np\a  .Scotia  Tiii.l  Co. 

\.R,  Telephone 


I  Companv  .as  vnii  dmihtle*'.  aie  eome  and  longer  term  appiecia-  '  'lariiime  cue 

1  ,  ifollow  a  pnlicv  nf  aecumillating  M»''.il."ni>  Rapm  vi  pH. 

'awarp,  i.*  mP  largp.'st  oprratnr  m  mop.  ^  Maritime  Sierl.  pfd. 

I  ,  ,  #  ,  ,  a-  .  _  |s;haiP5  nn  thr  wav  un.  Maritime  Stpcl  <om 

thp  fmp  pappr  fmld  in  Canada  •  Maritime  Tci  a  TcI 

Prnriiu’lion  of  company  and  ,<uh-  Disfrillcrj-ScogrOM  j  "'f'lP  bip  ot  n  fonsi  pialion>  Maritimp  Tri  A  Tel 

..sidiarips  ro\’prs  a  widr  rangp  t^f  The  common  stork  of  Di.^illor.*:  C  limf  of  thp.^p  i.s 

.  .  *  c*  1.  t.  J  _j  qupstion  av  to  what  Thr  rda-  Nai.  Sp»  Piodurn  5^, 

product.*.  .  I. Seagram.*  has  bppn  rprommpndpd  ^  ^  srona  Tru**t  cn 

I  Howard  Smith  direction  have  -e  as  a  good  stock  to  buy  R-  . 

,con.sj,„cn.lv  followed  a  eoa-erva-  Would  you  please,  on  you,--^  V-s!  I.i^hi  A  twr  c 

l„x:e  policv  in  the  matter  of  dix-i-  Hui.s  io  Investors  page  le,  me  m  wh.m.c,-  „dt  ,  -,:V'-he\;: ".cV', 

dend  payment*  Over  the  V-vea,  .VO'ir  viexv.s  on  this  stock.  Oland  A  .son  l.H  x; 

dend  payment.*.  Oxer  the  ,-xeai  Dominion  Woollens  ,L-  VVnrsied.s  1 

nei-md  IPiQ-ii  net  eai-ninss  ax  er-  D  R.O.  —  Quebec.  -Supei  Sei'Mre  p  /•,  p 

■  '  I  S'  [^iq  niu.st  be  considried  from  a  stair*.  .Son  A  Mnnow 

aged  ahoul  .$2  6R  a  share  on  com-;  .Stock  of  Di.stillers  Corp -Sea-  ,  ,  .  Stanfield*.  "A" 

‘  I  '  speciilalixp  rather  than  an  invest-  .sianfieH*.  R 

-mon  stock  and.  during  the  .same  grams  elosert  on  Friday,  October  _ _ _  ,  _ 

ment  point  of  x  lexx .  ,  _ _ 

iPet-iod,  di.sbu,-.sements  on  the  com-  5th  at  .7.Rt,.  only  fractionally  above  mdustrv,  ' 

mon  stock  have  averaged  about  ,fs  loxv  for  this  year  tvf  .12%,  High  n.anebe.s.  has  been 

$1.06tj  a  share.  During  thn.se  7  for  19.56  xx-as  .59',, 


Hints  to  Inx  estors  page  let  me  i 
haxe  ypur  viexx'.s  on  this  slock. 

DRO.  —  Quebec.  P"” 


Quarterly 

Review 

The  Getoher  i'**iie  of  our  quarterly 
In\p%tment  Rprommenfialrons  nnd  Rei%n$ 
i?  nou  available.  It  containii  Rummarie# 
of  C anaHian  htjsine««  and  seruritv market 
trend*,  an  article  on  the  Province  of 
>nxa  'cotta,  and  a  cnmpreheniive  lut 
of  current  investment  sunBestiont. 

Copy  on  request, 

ROYAL  SECURITIES 

CORPnR.ATION  LIMITED 

U4  'if  MV1FS  STRFFT  WFx^T  •  MONTRF.At  •  H.Arhnuf  3121 

0%lfihhthfti  /OOt.  from  rootf  fo  ronM. 


f  Adointda  M«1 

TORONTO  I.  CANADA 


NEW  ISSUE 


To  be  dated  October  1,  1956 


.-imm  .in..-  „ ,  r-mg.-..  no.Mo,.-  . ^ . .  .m  niancbe.s.  has  been 

_  $1,061,  a  share.  During  thn.se  7  for  19.56  was  .59',,  --  -u  u  j  / 

■■■HaanHaHBMaaB  -<  *  ‘  '  I  going  through  a  period  of  x  ei  x 

years,  it  will  he  noted,  coverage.  Company  is  hv  far  the  mo.st  nperations;  x  erv  largelv  I 

relemiM  Sharis  f""  ^as  averaged  over ,  important  operator  tn  the  d'stil- '  ,  ' 

ManafatBeilt  Can  ^’"-'tion  on  the  dome.stic  market  from  , 

pa.st  .5  years  were  as  follows;  ,  mg  the  past  year  or  .so  ,t  lost|i„p„,,pq  And  the  xvoollen  j 

19.t3-$2..52  a  .share;  19.54-  $2.i0  *  sqme  ground  to  it.s  larger  com- 1 
.H.a.  M~.i  M,i  share;  I9.x,-x  $.5..54  a  .share.  jpetitors  in  the  It.S.  hy  rea.son  of  -his  direction  than  the  othe, 

I*"  *  '  Market  for  fine  papers  continues  ;a  sxvitch  in  drinking  tastes  in  that  hi-anohes.  I 

favouranip  Hurmg  fihp  cmrpnl  ^  f'^untry,  wiTh  pi'pfpt’pnrp  bping|  thjpp  nf  thP  past  S  \pars 

_ _  I  .year  and  the  Donnaeonda  siibsid-  shoxx-n  in  some  directions  to  ^  j^j^ri  Woollens  ha.*  reported 

*]iai'y.  mam  products  of  w  hich  are  I  straighl  whi.skirs  and  a  eon.-e-  |p,.,j;p,  before  depreciation  and 
■  '  I  nexvsprint  and  building  board,  is;9UPnt  lo.ss  in  .sales  nf  blended , fj^pq  charge.s;  and  in  four  of 

J  enjoying  actixe  demand  for  its  "'hiskies  on  which  Seagrams  had  i^p^p  fj^.p  ypaps  there  have  been 

output.  Market  for  building  hoard  ;been  more  or  less  concentrating  pp,  losses  after  all  charges  Opei  - 

I  Thi.s  situation  i.s  geing  righted  atmg  resiilt.s  for  1955  .shoxved  a 

I  now  xvith  Seagrams  offering  considerable  improx  ement  ox  er 

'straight  xvhiskies  and  apparently  ; pi eceding  year  with  sales  neai  ly 
tecapfuring  its  lost  markets.  In- i,$90n.0fl0  higher  at  $5.664. .537  a.* 

dication  of  this  is  found  in  trend  jcompaied  with  $4,762,264  and  a 
I  earnings  fnr  the  ciirient  fi.sca I  ! profit  before  depreciation  of  $.58. 

TveV/jV^V/xA  year  clo.sed  on  .Inly  .51.st  last.  For  j  H.56  as  against  a  loss  in  1954  of 

.5  months  ended  October  .51.st,  19.55 ] $292.61 8.  After  fixed  charges 
ITICA  rTIIDIKir'  ITn  '  guarter  of  this  year- net  jthere  was  a  net  lo.ss  last  year  of 

1  UrAtf  lUlllPIl]  LU»  Lll/«  ;  eamlngs  were  slightly  lower  than '$10,309  as  compared  with  19.54  net 

for  corresponding  period  of  la.st  [  loss  of  .$;t6l.l66 

•S  ni  the  Pro'!'ince  of  Saskaicheivun)  i  year  at  $9,617,609  as  compared  j  At  a  special  meeting  in  .April 

1  C  *  A  'vith  .$9.6.55.131  Earnings  for  first  j  1 35)  debenture  holders  approx-ed 

e  Bonds,  6%  Series  A  propo,sai  hy  du-ectm-s  m  po=t- 

jc.ther  hand  xx  ere  higher  than  for  j  pnne  payment  of  interest  and  sink 
To  mflttirB  Octobor  L  1967  !  fu-st  half  of  I9.54-.X.-|  fiscal  .x-ear  at  j  jnjj  fund  prox-ision  on  the  dehen 

.$19,622,131  as  against  .$19,050.-]  turpe.  In  Max-  offering  was  made 

r  f,  1  1  xvhile  for  the  9-mnnth  period;. - 

nominations  nf  $1,000  and  .S.oOOregiFtrsble  ^ 

the  annual  rate  of  6%  is  pavable  semi-  I  .  .  .  I 

''  c  .  'provement  in  net  was  shfixxn  at 

i$25, 166,316  as  compared  xx-ith  .$23,-  M 

Mavs  riotirr  at  a  premium  of  .4%  tnrniyjh  869111  i  f  r  ii Mm 

iremiuni  of  2'^r  throtiirh  Oetoher  I,  19h2,  !  ■,  i  u  -  V.  “ —  — ■ 

,  .  .Y.  -  ,  .  V  Dnlmg  sufce.s.-ps  have  been  re- i  ^%MM ^  j 

rotioh  (Ictoher  I,  lOpo,  and  ihereafler  at  ,  u  u ..  ^^^JJmmmmmmm  M 

■irtiod  and  unpaid  ,o  the  dale  hxed  for  C/ 


A  GOOD  KICKER  LS  AN  ASSET 


FOR  A  FOOTBALL  TEAM 


FOR  A  NEW  ISSUE  OF  SECURITIES 


$1,000,000 


PRAIRIE  PIPE  MANUFACTURING  CO.  LTD. 

(I itcof porated  under  the  laifs  nf  the  Pro^'ince  of  Saskatckeimn) 

General  Mortgage  Bonds,  6%  Series  A 


Ip  Inveslmanl  jargen  a  kicker  means  temething  added 
(o  a  new  ($tue  which  makes  il  parficularly  aHractivs. 

uANADA  SAVIN(;S  BONDS 

H  41  E  4  (.OOn  KICKER 

'Your  Money  Bock  Any  Time  You  Want  If'- 
The  1956  Issue  Yields  3.76%  To  Maturity 

We  Will  Be  Glod  To  Look  After  Your  Order 

^pouee  &  Co. 


MttN  TREAL 


To  mature  October  U  1967 


\F\r  50RK 


XTINNIPEG 
LONDO.N.  ENG. 


These  bonds  are  available  in  denominations  of  $I ,000  and  ,$.500  regiRtrsble 
as  to  principal  onlv.  Interest  at  the  annual  rale  of  6%  is  payable  semt- 
anmiallv  on  Driobcr  1  and  .-April  1. 

The  bonds  are  redeemable  on  .*0  days'  riotii-r  at  a  premium  of  .V/o  throiyjh 
(Vtober  1,  IO.tO,  thereafter  at  a  premium  of  2'’p  through  Oetoher  I,  10h2, 
thereafter  at  a  premium  of  l''p  through  (Ictober  1,  1965,  and  thereafter  at 
par.  in  each  ca.se  with  interest  accrued  and  unpaid  to  the  date  hxed  for 
redempi  ton. 

In  each  xear  froni  I95>;  to  1962  inclusive  $50,01111  principal  anionn'  ol 
these  bonds  will  be  retired  hx-  a  Sinking  Futi'l,  and  in  each  year  196.?  tri 
1966  inclusive  5130,000  principal  amount  of  these  bonds  will  be  so  retired. 

Trustee:  MONT  REM,  TRl'ST  COMPANY 

In  the  opinion  of  Counsel,  these  bonds  will  be  investments  in 
which  the  Canadian  and  British  Insurance  Companies  Act,  R.S.C. 
1952,  Cap.  .31,  states  that  companies  registered  under  Part  III  thereof, 
may,  without  availing  themselves  for  that  purpose  of  the  provisions 
of  subsection  (4)  of  Section  63  of  said  Act,  invest  their  funds. 

V\‘c  ofler,  as  principals,  (hose  General  Mortgage  Bonds,  Series  A.  subtect 
♦o  prior  sale,  if,  as  and  when  the  Bonds  hax-e  been  issued  and  reeeived  by  tjs, 
an'f  subierf  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company  bx 
Messrs.  MaePherson,  Eeslie  and  Tyerman  of  Regina  and  on  our  behalf  bx 
Pitblado,  Hoskin  and  ('ompanx'  of  Winnipeg  who  will  rely  on  the 
opinion  of  said  Cotinsel  for  the  ('ompanx'  in  respect  to  the  validity  of  the 
incorporation  and  organization  of  all  matters  of  local  law  in  Saskatchewan. 

PRICE:  99V2  and  accrued  interest  to  yield  6.06% 

(Carrying  a  bonus  at  the  rate  of  150  fully  paid  common 
shares  without  nominal  or  par  value  per  $1,000  Bondj 

A  Prospectus  fully  de.scribing  thi.s  is.sue  xs'ill  he  forwarded  upon  reque.st. 

It  is  expected  that  Trustees’  Interim  Certificates  will  be  available  for 
delivery  on  or  about  October  12,  1956. 


OsLER.  Hammond  &Nanton 


TORONTO 


EXECUTIVE  OFFICES  -  WINNIPEG 
REGINA  SASKATOON  CAI 


VANCOUVER 


vx-hioh  it  I.*  inHicalerl  xxill  pioxB 


Want  to 

GET  RICH  OVERNIGHT 
I  through  INVESTMENTS? 

Forgvt  It.  It  can't  be  done,  Uri- 
niiim.  titanium  and  bullliinx  make 
pleasant  reading  and  oleasanl  I 

I  dreams  But  long  after  any  soecu-  j 
I  lative  boom  reaches  its  usual  sorrv  | 
end,  there  will  remain  the  sound 
pi'inciples  ol  investing  used  bv  »uc- 
cevsful  inxes'ois  today  • 

l'hoii*and.'  nf  inveatoia  have  been 
lereivmg  fact*  and  intelligent  guid¬ 
ance  from  a  nexx-  magazine  especially 
for  investor.',  ft*  name  is,  simply. 
iNVES'l'OR.  ft'*  pocket  size.  It's  easy 
to  read  He  aii'hor.*  reflect  the  most 
caDable  minds  in  the  entire  financial 
common  It  y. 

!  Gerald  M  t.oeb.  for  e.xample.  con- 
!  tribute.*  a  legular  monthly  column 
entitled  "Double  Dividends.'  .Many 
subsciiher*  tell  us  h:.*  nithy,  down- 
I  to-eaith  column  itself  is  worth  many 
I  times  the  sub.scriplion  price.  In  al-  ! 
most  every  issue.  Mr  Loeb  discusses 
specific  securities  which,  in  his  )udg- 
ment,  haxe  chai aclerisHcs  justifying 
investment  or  soeculative  interest. 
Mr  Loeb  is  the  author  of  the  best¬ 
selling.  ''dn-il-vourself'  book  on  hoxv 
1  lo  make  profits  in  the  .stock  market, 
"The  Battle  for  Investment  Survival  " 
Every  month  this  new  magazine 
I  will  bring  you  a  summary  of  what 
brokers  throughout  the  country  are  : 
i  recommending  to  clients  A  .separate 
department  features  oortfolio  anal-  ' 
yses  of  readeis  who  submit  their 
lists.  (A  survey  shows  this  lo  be 
one  of  the  most  bopular  feature*  of  i 
the  book  I  A  reeentlv  added  feature,  j 
dealing  with  Investment  Clubs.  Is  i 
gaining  nation-wide  interest. 

And  there  is  much  more  of  prac¬ 
tical  hein  to  every  investor  I 

!  The  subscription  rate  for  INVES-  i 
TOR  is  $5  ner  year  We'd  be  delighted  i 
'  to  have  you  try  a  special  6-months 
trial  fnr  only  $2 

For  voiir  6-month*  trial,  print  vour 
name  and  address  and  clip  it  to  this 
I  ad  Send  it  to  us  with  $2 

Tb's  mav  Drove  to  be  the  soundesi 
1  $2  investment  vou'x’e  ever  made. 

f  INVESTOR 

!/  The  Gtiirfe  to  Ttmriu  Iviesttno 

j|  DO  Brnadwav  New  Tork  48.  N  T 
^  '  8T-1  I 


mi  esffyfe  ksson" 


MORE  THAN 


YEARS 


"1  soon  realized  that  my  own  pressing  business 
respon.sibilitie.5  and  lack  of  experience  with  estate 
management  would  be  a  serious  handicap  to 
Iim’s  beneficiaries.  So,  I  appointed  Crown  Trust 
as  my  agent”. 

“I  retained  my  executorship,  of  course,  but  they 
relieved  me  of  all  the  work  and  worry.  Every 
detail  received  their  personal,  prompt  attention* 
while  regular  reports  and  financial  statements 
kept  me  fully  informed”. 

"The  friendly,  efficient  way  that  Crown  Trust 
handled  Jim'.s  estate  convinced  me  that  my  fam» 
ily  .should  have  the  same  sort  of  security  always. 
Yesterday,  1  made  sure  that  they  would.  I  named 
Crown  Tru.st  a.s  one  of  the  executors  in  my  will". 

May  we  show  you  how  our  services  can 
benefit  you  and  your  family?  Phene 
PL.  8362— arrange  an  appointment  at 
your  convenience. 

FRIENDLY;  PERSONAL  SERViCB 


Crown.  Trust 


oisc.PA.m'ir 

393  ST.  JAMES  ST.  W.,  MONTREAL  •  Phone  PL.  8362 


T  C»  f  O  w  T  O 


R  •  A  M  T  8  O  R  f) 


W  I  M  N  I  ^  I 


VA  N  C  OOVIt 


5 


"  S  THE  FINANCIAL  TIMES,  OCTOBER  12,  1956 

Electrical  Manuf'rs  Volume  1*“* 
At  Peak,  But  Profit  Still  Low  I 


j  First  Half  Net 
Delnite  Higher 


C«mb!f  St  >’«nrcuvt^  1 

H  E.  Nowell  to  be  mimufer.  Chureh 
«ort  Wellington,  Toronto.  i 

•t  E.  Ewing  to  he  essisUnt  meneierJ 
SpeHine  end  Arteleide,  Toronto. 

F.  I.,  Rrown  to  he  menage?,  Metrelfr 
»nd  Slater  .St«.  Otawe. 

1  n.  Weh.Mer  to  he  aeei.stani  manager. 
jVirloria  and  North.  Fori  William, 
j  R.  .1.  Corrigan  arronnfanl.  Rank  and 
[Spark.«  ,Sis..  flitawa.  to  he  aaaiatant  man< 
jagor  at  that  hranrh. 

,1.  P.  I.apotnie  to  he  manager,  liimoilon 
hranrh,  Queber. 

1  ,1.  A.  Coady  to  he  arroiinlant, 

!,taw.  .Sa.sk. 
j  I..  \.  Roy  to  he  an-oiintanl.  lIRth  Ave. 
land  l.>1lh  SI..  Edmonton. 

R.  .1.  Skinner  ha«  hern  transferred  to 
I  the  insprrtion  department.  head  office. 

I  Toronto. 

M.  G.  Nichol  to  he  rredit  oflicer,  Col- 
home  and  I’homas.  Oakville,  Ont, 

\V.  H.  .Snow  to  be  diacoiint  clerk,  .las- 
I  per  and  KMi.A.  Edmonton. 

M.  S.  Loginsky  to  he  accountant,  Mont¬ 
martre.  Sask. 

M.  C.  Raker 
mount  .Shopper.s 

N.  Hutchinson, 
and  novercourt. 
at  that  branch. 

j  O.  Ri.sebriHtgh 
'housie  and  M? 

Ont. 


Mossey-Horris-Ferguson 


4th,  19.'i6.  at  the  Sault  Windsor 
Hotel.  Sault  Sle.  Mane.  Ont  The 
special  meeting  was  called  to 
consirlev  a  special  cesnlution  and 
a  new  administrative  by-law 
concerning  the  general  transac- 
lion  of  the  htisinc.ss  and  affairs  of 
the  corporation.  Both  were  una¬ 
nimously  confirmed  by  the  .Share- 
holdeis  withoul  variation.  The 
percentage  of  .shares  represented 
at  the  meeting  was  80'’., 

N.  Timmins.  .Ir.,  President, 
staled  in  his  address  to  the  .share¬ 
holders  that  the  effects  of  the 
steel  strike  had  worn  off  and 
that  the  oveiall  operations  of  the 
eorpoi-alion  and  its  subsidiarie.s 
were  now  hack  to  a  normal  and 
sa t isfaetor.v  levol. 


Delnite  Mines  l.td,  reports  for  fi 
months  ended  .tune  .'10th  this  year 
jnel  earnings  of  $47.4.‘l.'i.  equal  to 
I'l  ernis  a  share  on  the  2.978,707 
^shares  of  capital  .vtoek  outstand¬ 
ing,  This  represents  a  modest  im- 
Iprnvement  over  net  earnings  of 
i$44.084  for  corresponding  period 
I  of  last  year.  j 

j  Pruduelion  for  the  fii-.-t  six! 
Iniunths  of  19.ifi  was  valued  all 
$048,00.1,  off  slightly  from  the  lO.'S.'i 
,  first  half  figures  of  $070,189.  Ton¬ 
nage  of  ore  milled  was  81,048! 
against  78,720.  Cost-aid  this  year 
came  to  $1;10,200.  down  from  $1.89,- 
(1110  III  the  first  half  of  19.8.8. 

Welles  V.  Moot,  president,  stales 
that  Delmte's  oil  and  gas  ven- 
tuies,  in  participation  with  Homcj 
Oil  Co.  I.ld..  through  .MmincxI 


Niagara  Falls  —  Domestic  pro¬ 
duction  by  companies  in  Canada's 
electrical  manufacturing  industry 
totalled  -SI  .088. .800, 000  in  198.8.  an 
Increase  of  10  per  cent  ovei  1984, 
Harold  M.  Turner,  president  of 
the  Canadian  F.leetrical  Manu- 
factlirers  .\ssortation  stated  at  the 
groups  t2tlh  annual  meeting  here 
'during  past  week. 

Pointing  out  that  this  marked 
the  first  year  that  the  industry 
pa.ssed  the  billion  dollar  mark  in 
production.  Mr.  Turner  said.  '  It  is 
a  considerable  improvement  over 
♦he  .small  percentage  increase  in  135.^ 
produetion  in  19.84.  but  it  is  much 
lower  than  the  18.fi  per  cent  in¬ 
crease  recorded  for  19.88"  The 
electrical  manufacturing  industry 
produced  $98(1.790,000  worth  of 


general  manager,  had  pointed  out 
previou.sly  that  the  electrical  ma¬ 
nufacturing  industry  realized  an 
av'crage  profit  on  the  .sales  dollar 
of  2.9  per  cent  in  19.8.8  This  eom- 
nares  to  an  average  of  8  9  per 
rent  for  all  nu^nufacturing  mdus- 
jfrie.s  in  Canada. 

I  While  electrical  manufacturing 
is  considered  to  be  one  of  Can¬ 
ada's  largest  industries  in  term.' 
of  numbers  of  employees  and 
wages  paid.'  Mr.  Turner  explain¬ 
ed,  there  was  little  change  in  the 
cmplo.vment  picture  from  1984  to 
hen  the  industry  paid  some 
78,000  workers  in  the  neighbor¬ 
hood  of  $2,87.000.000  in  wages  and 
salaries.  This  is  still  1.800  workers 
Ic.ss  Chan  were  employed  in  1988. 
although  wages  and  .salaries  in¬ 
creased  by  $6, ,800, 000  during  the^ 
two-year  period  '  1 

I  Stressing  the  fact  that  Canadas' 
UfiO  electrical  manufacturing  com-j 
panics  are  retaining  their  position  | 
flc  one  of  the  major  u.«pr.«  ofj 
Canadian  raw  material.s.  Mr.  Tiir-| 
ner  .said:  "During  19,8.8.  the  indiis-i 
$472,000,000  worth  of, 
in  Its  manufacturing  I 
as  against  .$898,800,000; 


Moo*p 


j  ('AN.  CAR  *  FOUNDRY 

1  Canadian  Car  fi  Foundr.v  Co, 
I.ld..  annoimros  the  appointment 
of  K.  C.  Rurgoss  to  the  position 
of  vice-president,  planning  and 
development.  Mr.  Biirge.ss  until 
leeently  was  vice-president,  for¬ 
ward  planning  and  production 
engineering.  Massey  -  Harris-Fer- 
guson  I,td.  with  which  company 
he  was  associated  for  almost  40 
years,  both  in  Canada  and  the 
U..S.  Mr.  Burgess  has  an  outstand- 


lo  tw  Arrnunlant,  Wes|. 
Park.  Krimonlon. 
acling  airoiiniani,  Rlm.i 
Tm-onlo.  to  he  arrntinianl 


C.  R.  'I'hnmp.son  to  he  ai-rniinlanl. 
Kirkland  l.akr.  Ont. 

W.  r>.  KItiol  ha,  been  Iran.-derreri  to 
the  assistant  ceneral  manacer'.,  deparl- 
menl.  Vanrouver.  j 

M,  'r.  F'allon  In  he  arenimtanl.  Kclin-' 
Ion  and  Winona,  ’rornnln. 

:  .1.  G.  VVarkenlin,  as.si.slant  aei-onnlanl . 

Oiiavva  and  Glad.stnne.  Windsor,  in  he 
arrountani  al  (hal  hranrh.  [ 

\V,  H.  Cahol  lo  he  eredil  oiiirer.  Gaspr. 
Oiieher. 

M.  Dvek  in  he  arrortniani.  I.aferhe. 

Sask, 

O.  .1.  I.eonard.  letler-areoiinlant.  0‘<‘on-i 
nnr  and  Curil.v.  Toronto,  lo  he  areonnlant: 
at  that  hranrh. 


lovelopments  have  also 
I’.v  good,  he  states.  Many 
idiicing  wells  in  which 
has  an  inleresi  have  been 
-d  hy  Home  Oil.  and  par- 
the  Harmattan  field 
he  a  lai'gp  oilfield.  Home 
'S  that  it  had  as  of  .\ug. 
a  7'j  per  rent  working 
in  12  new  sueee.ssfiil  oil- 
I  that  field  with  more 


The  Board  of  Direvtors  of  Ma.ssey-llarris-Feigusipn  Limited, 
in  aceordanee  with  his  wishes,  regretfully  has  aeeept-d  the 
decision  of  C.  N.  .-Xppleton  to  retire  on  pension  after  48  vears 
with  the  Company,  .^nnounepmenl  was  made  hv  W.  K.  Phillips. 
Chairman  of  the  Board  and  Chief  F.xeeutive  Officer. 

Mr.  .\pplPton.  who  joined  the  Company  in  1910,  was  ap¬ 
pointed  Secretary  in  1928,  and  since  1944  has  been  Vice-Pi esirienl 
and  Secretary.  He  is  a  member  of  tlie  Fxeeiitive  Council  of  the 
Canadian  Manufacturers  .\.ssoeiation.  of  the  Board  of  Oovernors, 
Queensway  General  Ho.spiial,  and  a  Duevior  of  Union  .\eeep- 
lanee  Corp.  Ltd. 

Col.  Phillios  al.su  aniiouneed  the  appoinlmeiil  of  R.  W.  Main 
as  Secretary  of  Massey-Harris-Fergiison  Limited.  Since  1948  he 
ha.s  been  Seerelary  to  the  Kxeeutive  Committee  o-f  the  Roaid  of 
Directors.  He  is  a  graduate  in  F.eonomies  of  McMaster  Univer- 
.sity.  and  was  formerly  Chief  of  Prices  Section,  Wartime  Priee.s 
and  Trade  Board.  Ottawa. 


nion  .  _ , 

ifher 

mairnah 
.  proce?«e!s. 
in  19.84." 

ppo-  The  induetry  spent  an  addi- 
ning  tional  $7,800,000  for  fuel  and  ele_e- 
and  tricity  last  year,  compared  to  $7,- 
that  424.0(i0  for  19.84. 


MOFFA'IS  LIMITED 

!  .\nnounccmont  has  been  made 
by  tlie  hoard  of  diieptois  of  Mof- 
'ats  Limited  that  H.  C-  Darroeh, 
irmerly  vice-president  of  the 
company,  has  bei’n  elected  presi¬ 
dent,  C.  .^.  Winder,  formerly  gen¬ 
eral  manager,  is  appointed  vice 
pre.sident  and  general  manages-. 


Appointments 


r*jj'  CANADIAN  RESINS 

Appointment  of  .Arthur  G.  Pin- 
ard  as  sales  supervisor,  resin  and 
chemical  nroducts.  F.dward  ,A. 
i^it  Clout  as  .sales  siipei  vi.sor.  granu- 
"■  lar  products  and  Maurice  F. 
jhh  Malone  as  sales  development  .sup- 
s-'i  v  isor,  industrial  products  div- 
ision,  are  announced  hy  Canadian 
Resins  and  Chemicals  I.imited, 
j.MI  three  appointments,  to  newly- 
nei.  created  positions,  became  effec-' 
live  October  1.  | 


I  COLUMBIA  CELLULOSE 

I  The  appointroeni  of  W.  F,  Dug¬ 
gan  Gray  as  director  of  pulp 
sale.s.  Columbia  Cellulose  Co,  r.td. 
iha.s  been  announced  by  M.  W. 
Maeketr/.ie,  president. 

Mr.  Gray  joined  Consolidated 
Paper  Sales  l#d.  in  1948  and  was 
engaged  in  the  sale  of  ncwo»prini 
;naper  in  various  parts  of  Canada 
and  the  United  folates.  Coming  to 
Columbia  Cellulose  in  1954.  h* 
has  anted  as  pulp  sales  repiesen 
tativr  He  will  eontinup  to  be  lo 
rated  at  the  sale.,  offiee  of  the 
eompanv.  2938  Gut  .Street.  Mont 
real. 


The  .Advertising 
eutives  Club  of 
prepared  a  managi 
nicnl  seminar 
.'hairmanship  of  Ian  W 
•The  first  in  this  ; 
ment  seminar.'  vv 
auditorium  of  Dow  Brewer 
Montreal,  on  October 
al  7  89  p.m  The  topic  will  'ne. 
Long-range  planning  in  an  ex¬ 
panding  econoni;  " 
will  he.  Dr.  Heath  Grav.  man-^ 
ager.  chemical  .sales.  .Mummum  v  chicles. 
Company  of  Canada:  Lloyd  Paul.j 
partner.  P  S.  Ros.s  A-  .Sons.  ^91- gc 
land  D  Rlofield.  eastern  managei.l  This  r 
.1  B  Fraser  l.imited.  iverti.sing 

The  moderator  at  thi.s  se.s.sionjaetivtty 
will  be  .lohn  O'Brien.  M  8,  Dp-, the  ei-it 


I'les  mperted 

_ .  Slates  were 

;rouD  iin.''ei  theisha'ply  lowei  in  the  month  but 
HavGla.s.s.isubstantially  higher  in  the  eight- 
series  of  manage- j  month  period.  Number  of  these 
•ill  he  held  in  thej vehicles  .shipped  was  889  in  .Au- 
~  r.td  .jgiis,  '4.969  a  year  ago'  and  87.978 

I7th.  1986  in  the  eight  months  i28.8fi9'.  Most 
of  the  drop  in  .Augu.'t  vvas  in  pas-[ 
senger  cars.  Eight-month  totals 
The  speakei  s  w  ei  e  larger  for  passenger  ear.' 

hill  smaller  for  eommereia! 


Shamrock  Pet.  To 
Build  Refinery 

Edmonton  Shamrock  Pe¬ 

troleum  Co  Ltd  ,  of  Edmonton, 
reports  plans  for  building  of  an 
an  nil  irfinevv  at  Haines.  Alaska 

Plans  are  still  in  the  paper 
stage'  Harry  Hei'les  I'lce-prsei 
rieni  says  hut  if  *1  ovvthing  fall' 
in  plare"  ronstvuetion  ma.y  star' 


next  spring.  'I'he  refinei.v  would 
go  into  jiroduetion  in  the  fall  of 
1987. 

Initial  oulla.v  of  8.999  barrels  a 
day  is  planned  and  refined  prod¬ 
ucts  would  he  shipped  by  Iriiek 
from  Haines,  w  hirh  is  199  miles 
north  of  .Iiineau  on  the  Lynn 
canal 

The  \'ir-e-n!  P“.tdrnl  laid  hr 
hopes  an  offtrjal  annonriee'-nent 
of  the  pfo|crt  H'llt  he  mad*  in 
\Tooernhet 


CHFOMII'M  M.  *  $. 

A  'oeeial  general  and  the  I9fh 
annual  meeting  of  shareholders 
if  Chiomuim  Mining  A-  .Smelting 
("oi-p  Ijid  vas  held  on  Ortohei 


rh«  Rrt?|7ih  C  'I' 

M  sentnt  irfst>«rlo* 

J  r.  W^Vfs  fo  He  m 

Rif»hmD*AH  Toif'w*'' 


DIVIDENDS  ARE  PLACED 

On  Record 


LeacJing  Conofd'on  Corporot-ion^  ond  Finonciol  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  th(?  Declorotions  of  Dividends  in  The  Finoncml  Times. 
Announcements  of  this  type  ore  Definite  Evidence  of 
Finonciol  Stability  and  Successful  Monogement. 

Dividends  Recently  Published 

Following  is  a  List  of  Corporations  ond  Institutions  Whose 
Dividend  Declorotions  Are  Published  in 

The  Financial  Times 


Hendershot  Paper  Prndm  ts  I  lit. 

High  Tower  Drilling  Co.  Ltd 
Hptlmger  Cons.  Gold  Mines  l.fl 
Home  Oil  Co..  Limited 
Hudson  Has  Mining  *  *me|ttni  I  (d 
Hiiskv  Oil  *  Refining  Co.  t.fd. 

(moeriit  Rank  oi  Canada 
fmberial  nil  Ltd 

fmperia!  Tobacco  Cn  of  Canada  t.td 
ftiternationa!  Paints  ran  LtmUed 
Investor*  Mnttial  of  Canada.  Llmiteit 

tohns-.Manvtlle  rnrp. 

Herr-.Addison  r.njd  Mines  l.id 
Kirkland  Lake  G.  M.  Cn  L»d 

t.abatt  (  lohn)  I  imued 
t.a  l.ur  Mines 
t.ake  Oufanit  Mines  1  td 
Lanraine  Co  Inr. 

I  aiirentide  Accentance  r orp. 
t.awson  *  .tones  Limited 
l.ellch  Gold  Mines  Limited 
I.everage  Fund  of  Canada.  Ltd. 
I.ohlaw  Groretrrias  Co.  t.td. 

Marassa  Mioes  l.imiirri 

MacKinnon  Structural  Sterl  Co.  Ltd. 

MarMillan  A  Blnedel  Co.  Lid, 

Mailman  Corp.  1  imited 
Manie  Leaf  'lilting  Co.  i 

Massev-Harris  Co.  Lid. 
MrColl-Fronienac  Oil  Co.  I.ld 
Meintvre  Porriipine  Mines  Ltd 
'lelrhers  Oistillerie*  Limited 
Hobere  .Mili.'hell  of  Can.  1  imited 
Montreal  City  *  Oistrirt  Bank 
Montreal  Loromotive  Work-  I  imiird 
Henrv  Morgan  *  Co.  Lid. 

Vation^  Steel  Car  Corp.  Lid 
.Vichi  Consolidated  Dredging  l.td 
Vew  Calumet  Mines 
New  Dickenson  Mines 
Voranda  :*lines  Limned 
Northern  Quebec  Power 
Northwestern  I  tilities  Lid 
Nora  Srotia  I.ighf  *  Power  Co. 

Pamoiir  Porcuploe  Limited 
Parker  Drilling  Co.  of  Can  Ltd 
nenmans  r  imited 
Pembina  Pipe  f  ine  l.td. 

Petroleum  Incomes  Lid 
Placer  Development  Limited 
Powell  River  Co.  Ltd. 

Power  Corporation  of  Canada  Lid 
Preston  Fast  Dome  Mines  Ltd. 
Proprietarv  Mines  Limited 

Qiiehee  Power  Company 

Reitman's  ?  imiled 

Renabie  Mines  f. Imiled 

Rfsoiirces  of  Canada  Inr  Fund  I  id. 

Robinson,  t  litle  A  Co.  I.ld 

Royal  Bank  of  Canada 

Rnyalite  Oil  Co.  f.ld 

SI.  I.awrenre  Corp.  Limiled 
San  Antonio  Gold  Mines 
.Shawinigan  Water  A  Power  Co. 

Shea’s  W'nnipeg  Brewery  Lid 
.Sherwin-Williams  Co.  of  Canada  Ltd. 
Shirriff’s  t.td 
Silks’  Breweries  l.imited 
Sliver  MiHec  Mines  Ltd 
Silveiwood  Dairies  Limited 
Simp.son’s  Limited 
S'sroe  Gold  M*nes  l,»d 
Slater  fN.S.v  Cn  Lid. 
soufhrrn  Can  Power  Co  Ltd 
standard  Pavnt  A  Material*  Ltd 
Steel  Co.  of  Canada  Limited 
sfowell  Screw  Cn.  Ltd 
Sullivan  Consolidated  Mines  Lid 
Sun  Life  Assnr  Cn.  of  Canada 
Siiperresf  Petroleum  Prod  l.td 
Toronto  Dominion  Rank 
I  ninn  Finance  I. imiled 
Lniled  .Amusement  Corp.  Lid 
I  nilert  Grain  Growers  l.td. 

I’niled  Keno  Rill  Mines 
Lniled  Steel  Corn  t.fd 
'  enliires  l.imileri 
"abassn  Cnllon  Co  Limiled 
Waite  Amiilrl  Mines  Llmlied 
M'evlev  Alasnn  Mills  Limited 
Wesleel  Produ'ts  Limited 
Mr-.lern  Griurrs  I  imiled 
tieorge  Weston  Ltd. 

Woods  Maniifartiiring  Co  Ltd 
y.eller’*  l.imited 


Abitibi  Power  *  Paper  Co  Ltd. 
Ad.mini-stratton  and  Trust  Co. 
Agnew-Surpass  Shoe  stores  I.ld. 
Aluminium  Limited 
Aluminum  Co.  of  Canada  Limited 
Amalgamated  Elertric  Corp  Ltd. 
American  N'enheline  Limited 
Anglo-Canadian  Telephone  Cn. 
.Anglo-Canadian  09  c n.  Ltd 
An,glo-Can.  Pulp  *  naner  Milis  Ltd 
Anglo-Huronian  Limbed. 

-Argus  Corn.  Limited 
Atlas  steet.s  Ltd 
Auto  Electric  Seevtre  Co  t  fd 
Banque  Canadienne  Nattonat» 

Hank  of  Montreal 
Barsmin  Corn.  Lid 
Bathurst  P  A  P  Co  I  td 
Beaubrajt  Cornoratton 
Be'ding  Corticelli  Limited 
Bell  Telephone  Co.  of  Canada 
Belleterre  Quebec  Mines  f.ld 
The  Botden  Compgnv 
Brazilian  Traction  Light  A  n  r o. 
British  American  09  Cn  Ltd. 

British  Columbia  Forest  Products  I  td 

R.C.  Parkers  l-imUeri 

R.C.  Power  Corp.  Ltmiierl 

Rroulan  Reef  Mines.  Ltd 

Bruck  Silk  Mills  Ltd 

Hulolo  Gold  Dredging  ltd 

Burns  A  Cn  Limited 

Calgars-  A  Fdmnn'on  Corp.  I  id 

calnorth  Oils  Ltd. 

Canada  Crushed  A  rm  xtone  1  1 
*  anada  Dry  Ginger  Ale 
c anada  Iron  Foundries  Ltd 
r anada  Machinery  Corp  l.td. 
t  anada  'fatting  Co.  Limited 
c anada  Northern  Power  Corp  Ltd 
(anada  Permanent  .Mortgage  Cntp 
Canada  xieamship  Lines  Limbed 
Canada  Wire  *  Cable  Co.  Ltd. 
Canadian  Bakeries  Limited. 

Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Co.  Limited 
Canadian  Car  A-  Foundry  Cn.  Ltd 
Canadian  Celanese  Limbed 
Canadian  Locomotive  Co.  I,td. 
c anadian  Malartir  Gold  .Mines  l.td 
Canadian  09  Cos,  Ltd. 

Canadian  Pacific  Railway 
I'anadian  I’tilities  Ltd 
f  anadian  Wallpaper  .Mfrs.  Ltd, 
Canadian  Wesiern  Lumber  Co.  I, id 
(  anadian  West.  .Natural  Gas  Co.  Lid. 
Canadian  W  estinghoiise  Co.  Ltd. 

(  aielli  Food  Products  Limited 
(  entral  Fxplorers  Limited 
(  ni  henoiir- Willans  Gold  Mines  Ltd 
(  ommonvieallh  Inlet  Corp.  Ltd 
(  oniaiiriim  .'lines  Ltd 
(  ops.  Mining  A:  Smelting  Co.  I.ld 
(  nokMille  (  o.  l.imileri 
I  nrniirun  Invpslnrs  I.ld. 

(  raig  Bb  Company 
K.  L.  (  rain  Limit'd 
David  A  Frere  I.td- 
Davis  I.eatber  Co.  Lid. 

Distillers  (  orporaDon-Scaglams  I  td. 
Dominion  Bridge  Co  Limbed 
nom.inion  coal  Co.  Limbed. 

Dom.ininn  t  ngincenni  Co.  L'tnbed 
Dominion  Gtaas  Company  Ltd 
Domininn  Malting  Co.  Lid 
Dominion  Sleet  A-  Coal  Corn  Ltd 
Dominion  Stores  Limited 
Dominion  T  extile  Co  Limited 
Dominion  Woollrns  A-  Worsted  Ltd 
Donohue  Brothers  Limited 
Dupuis  Freres  Limbed 
East  Sullivan  Mines  l.td 
F.ddv  Paper  Co.  Limited 
Enamel  A  Hearing  Prodnrts  Ltd. 

T.  H.  Estabrooks  Cn  Ltd 

Falconhridge  .Nickel  Mines 

F'amoiis  Players  (Canadian)  Corp.  Lid. 

Fedeial  Grain  l.imited 

F'oreign  Power  Securities  Corp. 

Foundation  Co.  of  Canaria  Ltd. 

.A.  >1.  F'reiman  Limited 

Gatineau  bower  to 

General  Products  Mtg.  Corp.  Ltd. 

General  Steel  Wares  I. imbed 

General  Trust  of  Canaria 

Giant  Yellowknife  G»9d  Mines  Ltd 

Golden  Manilou  Limited 

Great  West  Coal  Cn.  I.ld 

Grouped  Income  Shares  Ltd 

Guaranty  Trust  Company  of  Canada 

Gs'pstim.  Lime  A  Alahastin*  Can.  f.td, 


Alpice  mqgpels  help  'nlvc 

crimes  bv  op.abhng  Dcltcr  id 
legate  weapons  and  other  biw 
pf  hidden  evidence. 


Alniee  mognel*  sometimes  help  save 
lives  by  making  9  easier  for  .surgeons 
to  recover  small  metal  objects  stvallos*’- 
ed  by  children. 


Alnieo  magnelt  are  nosg' 
being  installed  in  upper  and 
losx-er  sets  of  dentures  lo 
hold  false  teeth  sccurclj'  m 
place. 


Powerful  magnets,  made  with 
Inco  Nickel,  help  solve  crimes . 
even  hold  false  teeth  tighter! 


Alniee  magnets  are  used 
by  Canadian  companies  in 
speakers  on  radio  and  tele¬ 
vision  .sets. 


Using  nickel  supplied  by  Inco.  a 
Canadian  manufacturer  is  producing  an 
alloy  called  Alnico. 

>^'hen  magneti/eri,  Alnirn  bernmps  a 
powerful  magnet  thal  retains  its  mag¬ 
netic  strength  indefinitely. 


and  generators,  aeroplane  instruments, 
telephones  and  children’s  toys,  to  name 
only  a  few. 

Since  every  single  one  of  these  magnets 
contains  Inco  Nickel,  it  is  easy  to 
see  how  this  Inco  metal  helps  provide 
jobs  in  Canadian  industry. 


.Several  million  Alnico  inagncis  arc  made 
in  Canada  every  year.  I  hcvc  arc  iced  by 
Canadian  companies  in  the  manufacture 
of  hundreds  of  products  such  as  motors 


Alnico  magnet*  insiHlIed  on  rerripera- 
lot  and  cupboard  doors  provide  quiet, 
easy,  secure  closing. 


fiomonca  Nickel". 


The  Hnancial  'Ifmes 


THE  INTliRNATIONAL  NICKEL  COMPANY  OF  CANADA,  LIMITED 

28  KINO  STREET  WEST,  TORONTO 

Producer  of  Inco  Nickel,  Nickel  Alloys,  ORC  Brand  Copper,  Cobalt,  Tellurium,  Selenium,  Iron  Ore  and  Platinum,  Palladium  and  other  Precious  Metals^ 


rORONTO 


CANADA 


f 
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Old  Time  B.C.  Producer  Is  I 
Back  In  The  Mining  Business 

Sperlal  to  Th*  Fin>inri!<l  TImM 

Onp  of  British  by  Siinlooh  shaiPhoMPis  Ortobor 
Colurnbia's  olfipst.  richp.sl  and  best  17. 

known  mining  prnppitip.s.  .Silbak'  Consolidated  has  stork  control 
Premier,  is  back  into  pi  odiiction  of  S'linloch  whet  e  dp\  elopmpnt  is 
after  temporary  eclipse  thrpp  now  further  advanced  than  on  the 
'Pars  ago  when  opei-ations  were  adjacent  Oabbro  propertv.  Re- 
shut  down.  cently  Noranda  has  carried  out 

The  mine,  located  in  the  Port-  considerable  work  on  CJabbro. 
land  Canal  area  neai-  .Stewart,  has  The  agieement  piovides  for 
an  initial  output  of  ItOO  ton.*.  Be-  Consolidated  to  assume  8.S  per  cent 
fore  World  War  II  the  mine  was  of  the  financing  cost  of  the  merg- 
regarded  as  one  of  the  most  pro- led  companies  and  Noranda  l.i  per 
fitahle  in  the  country,  with  divi-  cent.  The  new  company  would 
denri  payments  exceeding  .$20.-,  be  known  as  Sunro  Mtnes  Ltd. 
onn.non.  Pioduction  V'  ill  probably  The  successor  companv  will  be 
he  stepped  up  to  .700  tons  a  day 'tapitali/.ed  at  .7.500,000  shares  and 
by  the  middle  of  this  month  if  ail  will  issue  909,99.5  shares  to  .Sun- 
gops  well,  loch  on  a  share  for  share  ba.sis. 

Ore  concentrates  from  the  mill  Gabbro  stockholders  «ill  receive 
are  being  stockpiled  until  com-  a  total  of  176.470  shares,  a  one  for 
pany  management  completes  ar-  10  basis, 
langements  for  smelting.  To  Drive  .^dlt 

The  7R-ypar-bld  mine,  original-  Consolidated  and  .Noiarda  are 
ly  a  gold  producer  on  the  grand  firmly  committed  to  spend  .$1.50- 
scale.  closed  down  in  1957  after  a  000  and  to  start  drivtng  a  long' 
etop  in  the  price  of  lead  and  adit,  total  cost  of  which  is  estt-: 
rinc.  which  had  become  the  pro-  mated  at  .$600,000.  For  this  expen-, 
perty's  main  source  of  wealth.  .\'diture  they  will  receive  Sunro! 
$235,000  financing  deal  was  nego-  .shaies  at  .$1  a  shaie  and  options 
tiated  last  summer  and  crews  went  on  furthei  shares, 
in  to  get  the  property  in  running  First  option  covers  600.000 
order  again.  shaies  to  these  two  firms  at  $1  ; 

...a  share  to  .luly  1.  19.59.  with  sub-! 

*no  Aorancla  ,  _  4  »•  j*  »» 

.sequent  options  as  follows: 


Canadian  Liquid  Air  Appointments 


Drilling  Program  Planned 
On  Highland  Valley  Claims 


.Arthur  t>.  Ravmnre 


Gordon  A.  Pannelon 


rani  F'leming 


New  appointments  in  il.s  sales  organi/ation  are  announced  bv  Canadian  Liquid  Air  Companv 
Limited.  Montreal. 

.Arthur  O.  Ra.vmorr,  previously  Manager  of  the  Industrial  Oases  Division  at  head  office,  has 
been  appointed  7,onp  .S'alps  Manager  for  Montreal  district.  He  succeeds  .1.  S,  .Saul,  who  has  been 
transferred  to  Ontario  as  Toronto  Branch  .Sales  Manager  of  the  company's  Ontario  Division. 

Paul  Fleming,  formerly  .Manager  of  the  Medical  Gas  Divi.sion.  has  been  appointed  Manager  of 
Gas  Sales.  In  addition  to  his  new  duties,  he  wdll  continue  to  direct  the  operations  of  the  Medical 
Gas  Division. 

Gordon  A.  Pannelon  has  been  appointed  Siipervi.sor  of  the  .Sales  Promotion  Division. 


.Another  interesting  mining  de-  4,50.000  shares  at  $1.25  to  .Inly  •,  m  I  •  I  —  i  Ian  O*  a. 

velopment  here  has  been  the  I,  1960;  400.000  at  $1..50  to  OcI.|  Afimirfll  ClIitinnK  IcrBBCB  RlVCf  NOt 

agreement  by  Con.solidated  Min-1.  I960,  followed  jby  six  options  Vs  Ul  lUU  lU  1 1  19 

'ng  A’  Smelting  Co.  and  Noranda  on  blocks  of  100.000  .shares  each.  ,  ,  ,  Pntor  Martioi' 

Mines  to  finance  the  Siinloch  and  prices  at  .$2.  $2.50.  $7.  $7.50,  $4  a C  C  Cm  M  At  tlllCl 

Gabbro  mines  on  Vancouver  Is-  and  $4. ,50  a  share  to  .Inly  1.  1962.  IfTfDl  wV“CI  in  Sl\OTQ  fi^Vw  O  il  .  .  _ 

land.  The  two  big  companies  will  Merger  of  the  two  copper-bear-  *  _  _ _ _  Toronio  —  Annoitieement  is 

•spend  about  $600,000  on  driving  ing  properties  has  ahead v  been  '  '  “  made  that  dUeetn  c  r,/  Poaee 

an  adit  if  the  plan  is  approved  approved  bv  Gabbro  stockholders.  Canadian  Admiral  Oils  Ltd.  has  .Admiral's  net  working  tnicre.st  nueetnis  or  i  earn 

-  —  -  -  -  R  four-well  drilling  program  set  " fiP  12'3'’r.  Canadian  Admiral  River  Natural  Gas  Co.  Ltd.  have 

Ati«  Chibougamau  ' Panned  By  ■: 

▼  _  DiirU  !  WOennQ  Explorers  .Stevenson  lease  in  Kansas  a  de-  the  farmout  deal.  Imperial  Oil  is  Pacific  Pet  oleum.-  Ltd.  De- 

10  rUSn  UrilllnU  Toronto  _  Daei  ine  irvnle.i-ei.c  '  elopment  well  is  being  drilled  to  eommifted  to  commence  this  well  cision  aganisl  proceeding  with 

_ _  .  T  .a  ■  .  extend  the  proven  area  and  to  before  the  first  of  November.  piopo.-ed  merger,  it  is  staled 

Atla«  chihoiioamaii  Mines  ltd  Ltd.  lepoits  acquisition  of  r  7„rie  now  known  .At  Midale  development  has  ^  I'^Pk  ^1  Me.Mahon.  president 


On  Highland  Valley  claims 
I  know  n  as  the  Krain  group,  joint¬ 
ly  owned  on  50-50  basis  bv  Far- 
'wesl  Tungsten  Copper  Mines  Ltd. 
and  Reaver  Lodge  Uranium 
i  Mines  Ltd  .  a  diamond  drill  pro¬ 
gram  will  bp  started  shortly. 

This  new  phase  of  exploration 
b.v  drilling  will  explore  the  ex¬ 
tension  of  the  mineralized  por- 
Iph.vry  riiorilp  eonlaet  tn  the  south 
Meanwhile,  a  magnetometer  sur¬ 
vey  is  being  carried  out  in  an  ef¬ 
fort  to  delineate  the  position  of 
the  contact. 

I  The  two  cnmpanir.c  ha'c  joint- 
jly  spent  $185,619  on  this  Highland 
'Valley  project.  .A.s-essmcnl  work 
has  been  filed  covering  179  cla'ms 
in  the  area  immedialcly  surround¬ 
ing  Bethlehem  Copper. 

The  drilling  established  pre¬ 
sence  of  norlh-soulh  trending 
copper  zonc.s  560  feet  "  idc  and 
.inf  feet  long,  open  In  the  south. 
The  west  half  of  this  zone  is 
! composed  largely  of  copper  car¬ 
bonates  and.  to  a  lesser  extent, 
of  nati'C  copper,  the  report  sa.vs. 
The  mineralization  nccuis  in  frac¬ 
tured  quartz  diorile  which  aver- 
|ages  approximately  fl.It.ie..  eop- 
ipci.  Values  in  the  upper  125  feel 
of  this  carbonate  zone  are  in  ex- 
ress  of  I 'r  copper.  The  eastern 
portion  of  the  zone  is  in  shattered 


Toronto  —  Announcement  is 
ade  that  directors  of  Peace 


Atlas  Chibougamau 
To  Push  Drilling 


Survey  Planned  By 


i»nnr?«  n'r  ir  ho'tes  ^  claims  in  Sothman  township,  to  exist.  This  w'cll  will  also  give  eontiniied  along  the  wp.stwarri  Pcare  River  is  based  on  in- 

have  been  eompleted  on'  one  of  of  Sudbury  area,  and  ,  aoditional  re.servoir  j"fo'  n\ation  ti  end  and  recently  Rriti.sh  .Ameri-  of  oom^ 

the  anomalies  revealed  bv  a  re-  geophysical  survev  has  been  fol-  determining  can  0.1  Company  Limited 

rtn  tWo  irN4.tow  Wxz  pconomic  aspect?!  of  a  walrr-  nounerd  rhe  diHlinz  of  a  develop-  ^  miina  nn  .nc  tax  tonsc- 

■  onn  30^^  ronnrr  iirnneitv  In  A  senrinrl  ^  ft"  I  flood  pi  oject  to  increase  the  rc-  ment  offset  well.  This  well  should  quencec  of  the  p  oposed  exchange 

in  The  noHhw.e'-eTn  covPrv  and  income  on  this  lease,  complete  in  about  two  »eck.='  of  shares.  I,  was  -el.  that  the  ta.x 

R  o  v  Townshin^  Chibougamau  has-been  "h'’'’  'f  •'‘"cces.s  is  indicated,  similar  pf-  lime.  In  the  .south  sector  of  the  po.s.tion  of  Peace  River  Natural 

,  ’  •  |^''o>>hip  „.j||  marie  on  our  other  Weybui  n  nil  field  the  Canadian  Cas  sharphnidri?  re.sident  in  the 

'  .  ^  Sudbui.'  mining  divi-  in  the  area.  This  well  was  Oil  Companies  made  a  .significant  LI..S  would  he  uncertain  if  the 

Drilling  will  now  lake  place  on  Sion.  A  geological  survey  and  j-p^dded  . September  2nth  and  has  step-out  ar.d  a  .seeonri  well  has  merger  v,-as  eompleted. 
the  east  lip  of  Lake  I-emoine,  mapping  has  been  recommended  otiiectives  in  the  Squirrel  been  eompleted  in  that  section  The  rieeiston  w-ill  not.  it  is 

where  a  partieularl.v  strong  ano-  for  this  group  to  -be  followed  by  proved  by  jnd  two  more  locations  are  cut-  pointed  nut  by  Mr.  McMahon, 

mal.v  was  indicated  in  the  course  orilling.  first  well.  rcnll'  drilling.  affect  operations  of  the  compan.v. 

of  the  recent  geoph.ysical  w’ork.  The  company  has  disposed  of  Canadian  .Admiral  has  joined  This  development  also  improves  Tne  agreement  'vilh  Pacific  Pe- 

Thi'  anomaly  embodies  a  vein-  its  pioeline  and  some  of  prop-  fjm  Palmer  Oils  Litnileri  on  two  considerably  .Admiral'.s  prospect.'  trnleums  wheiepy  financial  re- 


like  almost  massive  copper  de-  erties 


.southwestern  Ontario. 


from  Canadian  .‘oiipeiior  in  a  quarter-section  in  Sectinn  9  quirrmenls  of  Peace  River  Gas 


posit  exposed  for  a  length  of  1.50  Mi.  C  ameron  says  Daering  still  California  in  the  .southeast  .Sas-  of  the  same  township.  .At  Tor-  have  been  prn\  ,Hed  for  remains 
feet,  before  passing  into  low  holds  a  .50  per  cent  interest  in  ^Htehewan  area.  The  first  of  these  quay,  about  fifteen  miles  south  of  m  force. 

ground.  Where  exposed.  the  10.100  acre.s  spiead  over  five  wells,  to  be  called  Rio  Palmer  Midale.  Compagnie  Francai.'  des  Pacific  Petiole  inis  siockholriers 
width  of  this  almost  massne  .sul-  townships  in  southwestern  On-  Admiral  el  al  .Antler  River  \n.  Petroles  has  confirmed  their  sue-  at  a  meeting  in  .Inly  approved  an 
phide  is  2  feel.  Grab  samples  as-  tario.  17-6,  is  expected  to  be  spudded  cessftil  Chailes  discovery,  and  increase  in  authorized  capital  to 

saved  n'-  tn  29'V  copper.  Daering  Fxploiers  was  formerly  Huiing  the  first  week  of  Oeloher.  further  drilling  in  that  area  is  10  million  shares  from  5  million 

The  present  drilling  programme  Western  .Ashley  Minerals  Ltd,  Canadian  .Admiral  will  earn  a  25'r  eontemplaleri.  The  .S'askaiehewan  to  permit  the  exchange  of  shares 
will  explore  the  vertical  and  la-  Exchange  basis  was  one  .share  of  interest  in  800  acres.  The  Com-  Government  is  putting  up  at  under  terms  of  the  proposed 
leral  extensions  of  this  ore  de-  Daering  for  each  four  shares  of  pany  hRR  r|ro  acquired  a  half  in-  Crown  Auclion  a  half-seetton  that  merger. 


New  Property 
Saimo  Prince 


Vancouver,  ^  .'Nalmo  Prince 
Mines  I.tri.  announees  aeqiiisition 
of  a  12  claim  n irkel-copper  pros¬ 
pect  in  the  a-ea  ju.s!  noi'th  of 
I.ake  Atha'nask.T.  where  o>  er  1,000 
cairns  have  been  staked  in  a  rush 
that  .started  a  short  time  ago. 

The  bell  .staked  during  *hi.“  rush 
for  nickel  properties  extends 
northeasterly  Irom  Stoney  Rapids 
at  the  ea.st  end  of  L.ake  .Athabaska 
for  75  miles  into  the  Northwest 
Territories  w-here  Canadian  Nic¬ 
kel  Company,  the  exploration 
.subsidiary  to  the  International 
Nickel  Co.  of  Canada  Ltd.,  ha.s 
extensive  holdings. 

.Saimn  Prince  prooerty  ir  at  the 
southwest  .section  of  this  belt,  only 
4  miles  from  Lake  .Athahask.a. 
lienee  it  ean  be  sri-ved  by  water 
1’ ansnortat  ion  from  railhead,  and 
thus  ean  he  explored  and  de¬ 
veloped  at  relati'Tl,'  low-  eo't 
compa’-eri  to  the  more  northerly 
holdings. 

The  niekel-i'opper  deposits  are 
marked  on  surfaee  hi-  belts  of 


feld.spar  porphyry.  The  minerali¬ 
zation  is  p.vrite  and  ehaleopyrile 
This  primar.v  mineralization  aver- 
aged  n.56e;.  copper  to  the  ex¬ 
plored  depth  of  745  feet. 

Farwest  Tungsten  Copper  Mines 
Ltd.,  ineorpnrateri  .August  17.  19.5.5, 
is  the  suecessor  company  tn  Wes¬ 
tern  Tungsten  Copper  Mines  Ltd., 
the  latter  being  nnw  in  vnlunlary 
liquidation.  F.qiiipment.  supplies 
w’hieh  can  he  used  has  been  re¬ 
tained.  During  its  first  year  of 
operation,  the  present  company 
realized  $57,776  net  from  sale  of 
mine  equipment  taken  n\-er  from 
the  piedeeessor  company  and  a 
further  net  rceovery  of  '$66,060  is 
aniictpaleri 

Farwest  had  cash  of  $178,815  at 
August  71..  19.56  and  holds  276.660 
shares  of  vendor  stock  in  North- 
lodge  Copper  Mines  Ltd.  .N'orth- 
Indge  has  developed  a  large  mag¬ 
netometer  anomaly  "  hieh  is  tn  he 
drilled  in  the  immediate  future 
Part  of  this  anomaly  is  stated  to 
overlie  Farwest  and  Beaver 
Lodge  claims. 

In  addilinn  to  hiiildinc  access 
roads  and  diamond  drilling,  the 
prooram  included  piosprcling, 
camp  consiruclion.  geophysical 
and  geoeheniical  sur'-eys.  strip¬ 
ping.  plus  survey  of  all  claims  in¬ 
cluding  line  cutling  and  chaining. 

i:on  oxide  or  gossan  which  are 
the  nxifiiz.ed  surface  eapnings  of 
sulphide  depo.sits.  .A  large  gossan 
o\er  7.060  feet  long  and  200  feel 
wide  has  been  found  nn  Salmo'.s 
claims.  On  the  adjoining  rlaims 
a  .similar  zone  some  .56  feel  wide 
yielded  massive  pyrihotiie-penl- 
Undite  .sulphides  that  assayed 
2.72  per  cent  nickel  and  .4  per 
cent  enpper. 

Mid-Chibougamau 
Starts  Drilling 

Diamond  drilling  is  starling  on 
three  of  the  properties  of  Mid- 
Chibougamaii  Mines  Ltd.  in  the 
Chihougamau  distriel.  R.  P.  Mills, 
president,  reports.  Preliminary 
work  eonsi.sting  of  geologiral 
mapping,  prosperling  and  in  some 
cases  geophysical  sur'-eys  w-ere 
carried  out.  Hining  the  rurt-enl 
field  season,  on  eleven  of  the 
propp’lies  vv-hirh  the  rompany 
holds  m  the  Chibougamau  dis- 
triet.  .$ev-eral  show-ings  of  eopper 
wei-p  found,  and  these  will  he 
followed  up  h'-  diamond  drilling 
during  the  winter  month.'. 


One  drill  15  no'v  operating  on 
group  .No.  6.  located  approxima¬ 
tely  one  mile  north  of  Portage 
!  Island  Mining  Corporation  in  Ro.t 
township  w  here  rommercial 
grade  eopper  has  been  found  in 
the  volcanir  series.  Preliminary 
drilling  wdll  consist  of  cross-sec¬ 
tioning  from  the  islands  in  Porte 
age  Bay  in  an  attempt  to  pick 
up  the  extension  of  the  Portaga 
Island  nre  sti-ucture  on  the  Mid- 
Chibnugamau  Mines  property. 

A  drill  is  being  moved  to  group 
No.  .5  in  Datibree  lowmship,  about 
4  miles  southwest  of  Opemisk* 
Copper  to  investigate  an  electrical 
resistivity  and  magnetic  anoma 
lies  as  well  as  the  siirfare  show 
ings  of  copper  that  were  found 
in  quaitz.  .slringeis. 

Drilling  is  also  starling  on  groi^ 
.Vo.  1  in  McKenzie  township 
where  a  number  of  trenches  in- 
dmated  the  presence  of  copper 
p.vriir.  and  graphite.  Gcoph.vsicaJ 
work  outlined  a  .strong  electrical 
eondtictor  over  a  length  of  1.600 
feet.  The  first  hole  has  been  lo¬ 
cated  to  ero.s,'  the  w'Csf  end  of 
the  anomaly  and  to  cut  a  norUl 
east-striking  fault. 

Company  is  well  financed  to 
carry  nut  this  pi-ogram  with  aiJ- 
pro.ximately  $946,666  in  cash  ftp 
hand. 

Norpax  Drifting 
Results  Promising 

Toronto  —  Nnt-pax  Otis  aod 
Mines  Ltd.  lepotfs  that  some  200 
feel  of  di-ifting  along  the  ore  Zon« 
nn  the  256-foot  level  on  company'* 
property  in  Kenora  area  has  been 
completed  and  an  encniiragini 
ore  pietiii-e  is  de\’oloping. 

.Assays  hav  e  been  recei'’ed  rev 
ering  196  feet  of  drifting,  Cotfibin 
ing  all  a.ssays  for  this  distance.  ■ 
grade  of  2.7  per  eeni  combined 
nickel  eopper  across  drift  w’idth 
IS  a  eon.serva tiv'e  estimate.  W.  P. 
Maekle.  consulting  engineer 
.slates  For  the  last  156  feet  both 
walls  of  the  drift  ate  in  high 
grade  nickel-roppet-  sulphides. 

Present  plans  are  to  ronfiniie 
drifting  on  the  2.5fl-font  level  for 
at  least  666  feel.  Plans  are  tn  .sink 
the  shaft  to  open  up  a  seeond  level 
and  drifting  here  is  expected  to 
he  under  way  in  December.  Deep 
drilling  to  the  756  feet  and  1,006 
feet  horizons  is  also  planned  from 
the  second  lexml. 


beast  vs-f  think  it  s  ene’  Our 
Mm-ral  Prorfuetten  te-  this  -eae 
h»«  Jt’MPF.p. 
fnr  iM.  far 

NOVA  SCOTIA  OfPT.  Of  MINM 
HALtrAXe  NOVA  SCOTIA 


posit,  as  well  as  possible  parallel  Western  .A.shley  held. 

zones.  This  anomalous  area  ex-  - - - - - — 

tends  for  .several  hundred  feet  in  zll 

length  with  a  width  of  some  200  vOOU  lerill  K6SUITS 
feel.  To  date,  a  total  of  eight  .-1,1  ,  ■ 

anomalous  areas  have  alreadv  Af  {  kilk  lanilPt 
been  indicated  in  the  .55  claims  V->»Ur  JdtUICI 

surveyed  so  fat-.  It  is  the  com-  - 

pany's  intention  to  cany  out  nia,„„„d  drilling  on  a 


!lei-e.st  in  720  aci-es  immediately  offsets  the  di.scoveiy  w-cll.  and  —  -  - 

ilo  the  west  of  the  farmout  lands,  also  diagonally  offsets  a  full  sec-  — P^nArfe 

The  second  farmout  will  he  tion  of  land  in  which  Canadian  rVICIVCnxie  IXeporrj 
diilJeri  immediaielv  aftei-  Antler  .Admiral  has  an  inteiest.  Twa  Rriffc  tA 

Pii-ov  i.-ill  Wo  o,lloU  Dio  .4  fo..  •  WW  T 1  I  I  >  IM  W  4 


prospecting  on  all  the.se  anoma-  j  ,  rones  at  Chi-  640  acies  of  its  selection.  The  in  the  unit  area,  and  if  the  agiee-  Limited. 

Ions  areas  pi  inr  to  di  illing.  and  '  t  ^/t  r  u  foui  th  well  on  Canadian  .Admiral  meni  is  concluded  in  its  present  Most  of  the  work  is  concen’rat- 1 

four  experienced  pr(>.sperloi-s  are  bougamau  .laculet  Mines  bio.  has  „.j|]  ^e  in  the  North  .An-  form  Canadian  .Admii  al  will  have  ed  on  the  deeper  lev  els  w  here  • 

alread.v  at  woik  on  the  Allas  R.  P.  Mills,  president,  repoiis.  Ihuinton  Area  where  Canadian  .Ad-  an  importanl  .share  of  the  unit's  two  diifts  are  in  ore.  On  the  14th' 

property.  indicated  in  excess  of  10.666  tons  miral  and  its  partner  have  fatm-  daily  pioduclion.  Weslcoast  Trans-  level,  P.  .1.  McCarthy,  mine  man- 

•Allas  Chibougamau  Mines  Ltd.  eiviiper  ore  per  veitical  foot.  Imperial  Oil  Limited  mission  is  anxiou.s  to  obtain  maxi-  ager.  i-eports.  drifting  is  in  the 

owns  one  of  the  laigesl  mining  .  ■  .  ■  .  t  w  f  ■  a  w  .  "  Ruai  tei  -seclion.  'pum  delivery  fiom  this  aiea  as  ore  which  was  picked  up  by  thi-ce 

properties  in  the  Chibougamau | confti  meo  py  impei-ial  will  eas  n  a  one-half  .soon  as  possible,  and  pi  cparations  hole.s  drilled  aloing  a  iOO-foi-ui 

ai-ea.  Company's  holdings  com-  ondei  ground  vyoi  k.  .A  tout-corn-  ip,p,.pst  in  thi.s  quai-tei -section  foi-  at  e  in  hand  to  .start  deliv  eries  in  length  from  the  north  drive.  Va!-: 

prise  a  total  of  125  claims,  or  a.OOO,  .shaft  is  being  euink  to  diilling  of  a  fiee  well,  and  1957.  ues  ate  low  but  ihev  indica:*  the, 

acres,  of  well  located  .ground  and  -  *  *  “  -  downward  exten.sion  of  the  12161  | 

to  date  geophy.sical  work  hasi*'’  .^URf.  .vjn'  be  deepened  to  CLAiaiiAAr  A*  neriod  of  extensive  development  vvhich  has  produced  16,694  tons 

covered  only  .55  claims  of  the  .At-  ^  spy  feel  wOOQ  JllOWIIigS  Al  nn  low  er  levels  of  the  mine  prop-|Of  ore  gi-ading  6.266  ounce  gold 


,l  .  I  Rivet-  and  will  be  called  Rio  .A  unit  agteement  for  Cadntte  •  v  »  I 

,t  Cnlb.  JdCUlGt  Palmer  .Admiral  et  al  Redv-ers  No.  sand  gas  production  at  Pouce  Toronto  ~  .Vine  development 

*  1-17.  This  w'ell  will  be  on  a  966-  Coupe  is  .still  being  worked  out.  headings  are  adv  ancing  in  the  =x- 1 

-  acre  block  in  w'hich  Canadian  .Admiral  has  acquired  a  '.6  2  7^,.  panded  underground  piogram  at| 

Diamond  drilling  on  a  part  o-f  Admiial  will  earn  a  25'',  intere.'l  inlei-esl  in  an  additional  646  acres  McKenzie  Red  Lake  Gold  Mines 


lous  areas  prior  to  diilling.  and 
four  experienced  pro.sperloi-s  are  bougamau  .lac 
already  at  woik  on  the  .Allas  R.  P.  Mills, 
property.  indicated  in  e; 

Allas  Chibo.igamau  Mi.ies  Ltd.  ^ 

owns  one  of  the  laigesl  mining  . 


acres,  of  well  located  ground  and  l®''els  t.n  the 

to  date  geophy.sical  work  has  600  foot  horizons  after  vvhich 

covered  only  55  claims  of  the  At- 

las  claims,  with  the  remainder  '-oOO  feel.  ,  , 

:st.ill  untouched.  However,  ac-  On  part  of  the  No,  2  z.vzue  the 

cording  to  an  official  report,  a 

rontiacl  has  already  been  let  for  ^  ”iwno  and  in  ev' 

t  -  1  ,  .1  about  600  feel  lone  and  in  ex* 

a  geophysical  siuvey  of  the  le-  vvidth.  .Six  drill 


maining  70  claims.  holes  in  this  area  lelurned  an  from  surface  at  Kamlorups  Coppei-  The  mill  is  now  opeiating  at  a  plc-s  for  a  total  of  164  tons  av-er- 

The  .southern  half  of  tne  At  as  app,oximaiely  2  per  Com-panv's  propertv  on  the  Iron  rate  of  900  tons  per  day  and  the  sseri  0.215  ounce  per  ton. 

pioppity  15  paiticiilaily  no*®-  topper  over  114  feet  in  Ratholith  near  Kamloons  ®oi  poi  atinn  hopes  to  have  It  run-  The  noUh  drift  on  the  4th  level 

worthy  as  recent  survey  of  ^tidth  for  600  feel  in  length.  This  “  ,  date  „  oven  a  500^foo  ex-  I  000- ton  cap-  has  reached  the  drill  indicated 

low-ay  Chibougamau  Mines  Ltd..'  ,^,^015  nearly  6.000  tons  per  ,7^^,  „„  i  o  "onDei  beL-fn-  '"i’  ' 

property,  adjoining  Atlas  Chibou-  1^.3,  .suggests  sn  ^  now  been  set  developed  and  in .  way.  f  li  st  muck  samples  retul  n- 

gamaii  to  the  we.s  .  indicated  sey-  po,en,ia|  V  ne  v-  -ite  to  test  thp!^f">l  production.  This  is  anlicip-jed  low  values  but  assays  of-face 

eral  .strong  anomalies  pas.sing  into  q,,  westerly  extension  of  .?  ,  snn  into.-  s'rO  "  ithin  the  next  two  month',  samples  have  been  more  eneotii-- 

Atlas  jp-oiind,  this  aiea  a  nai-rower  section  o-f  '  .  '  '  ‘  With  the  improvement  alreadv  aging.  Management  has  staited  a 

In  view  of  the  presence  of  .set-  20  feel  in  vvidth  for  a  fur-  m.,,..  ,u,i  ,u„  achieved  and  foreseen,  the  cot-  raise  from  this  level  on  the  up- 

pentine  rocks  along  the  south  1^,,^.^  of  666  feet  averaging  ■  J";  '  pot  ation  expects  to  show  r  sub-  "'ai  d  extension  of  the  4.72  vein 

boundary  of  the  Allas  properly,  ,  „  copper  gives  an  ad-  p.-ii  I  -I'e  ann  fee.  eR=r  of  -'tantial  operating  profit  for  Oc-  '«  hich  giaded  6.5,52  ounce  per  ton 

high  hopes  are  held  that  asbestos  j.OOO  t'/ns  per  vertical  f,  '  ,  -LV.  lober.  "here  slashed, 

deposits,  similar  to  those  of  Chi-  ,001  ",  'hath  _ _  _ 

s,r  b-c.  M.rcur,  Prospect 

--  - - -  zone  has  been  . partially  invesli-  'i^®  -n-  Vancouver.  -  Agreement  be-  Rnomally  outlined  in  a 

waled  to  denth  of  1.566  feel.  leivenuig  aica,'  .sfuowin*  nnei.v  ,„.ppn  Canadian  Exploiation  Ltd.  ler-enl  survev  in  the  .soulheasi 


holes  in  this  area  returned  an  from  surface  at  Kamloops  Copper 


1000  knowings  at  on  low-er  levels  of  the  mine  piop-|Of  ore  giading  6.266  ounce  gold 

I  ^  ertv.  Grade  of  ore  tieateri  Hectoi-|Per  ton. 

KdmIOODS  C0DD6r  iMnnelle,  manager,  stales  had  de-  The  norrh  drift  on  the  16th  level 

•  I  •  Icreasfd  substantially  eaily  this  is  still  in  ore  with  the  vein  con- 

-  vear  following  "over-breakage  in  tinning  stiong  acioss  averagp 

Vancouver.  —  Diamond  drilling  main  slope  of  the  mine."  width  of  2'-/  to  7  feet.  Muck  sam- 


-.ones.  The  drill  has  now  been  set 
up  at  a  new  site  to  test  these 
zones  at  a  further  566  foot  inler- 
V  al. 

Management  leporis  that  the 
initial  hole  in  this  new  seiies  w-as 
diilled  from  a  site  .566  feet  east  of 
the  Larst-n  shaft. 

It  inleiseclcd  .N'o.  1  zone  al  264 
feet  and  efmliniieri  in  it  foi-  67 
feet.  Within  this  distance  the  drill 
pa.ssed  through  thiee  bands  of 


coipoiatinn  hopes  to  have  it  run-  The  north  drift  on  the  4th  level 
ning  at  its  expected  1.600-ton  cap-  has  leached  the  drill  indicated 
aeily  vv-hen  the  new-  "D"  ore  zone  v  ein  and  a  drive  is  no  v  under- 
is  completely  developed  and  in.'vay.  Fir.st  muck  samples  retuln- 
fiill  production.  This  i.s  anlicip-jrd  I""'  'allies  but  assays  of-face 
ated  within  the  next  two  months,  samples  hav-e  been  more  eneotir- 
With  the  improvement  already '  aging.  Management  has  started  a 
achieved  and  foreseen,  the  eoi-  rai.se  from  this  level  on  the  up- 
poiation  expect.'  to  show  a  sub-  "ard  extension  of  the  472  V'ein 
stantial  operating  profit  for  Oc-  "  hieh  giaded  6.5,52  ounce  per  ton 
tober.  where  slashed. 


ANNOUNCING 

ou+righf  purchase  of  18  claims  ( Approx'rna+ely  720  acres),  by 

HEW  JACK  LAKE 

Uranium  Mines  Limited 

COLDSTREAM  COPPER  AREA 

(Discovery  Late  sector  of  Shebendowan,  Ontario) 

HEUI JKK  IHKE  - 


New  Compony  to  Work  Gwillim  Lake  Gold 


southern  portion  of  the  Atlas  pi-eviously  calculated  for  the  ' '  .  ,  Jm,,oh  th -ee^^'b-inris  1  f  B.C.  MerCUry  PrOSpeCt  Toronto.  —  Gwillim  Lake  Gold 

Chibougamau  properly.  I  zone.  Depth  on  the  No.  1  hiough  thiee  bands  of  7  K  ..pp,,,.,.,  fj.-ii,  hole.'  to 

--  - - -  zone  has  been  .parliallv  invesli-  Vancouver.  -  Agreement  be-  y,,  Rnomally  outlined  in  a 

Westville  Mines  :  gated  U.  depth  of  1.566  feet.  (i,.U^,u'in|,ed'''cLlX\\^^^^^^  ^  tween  Canadian  Exploration  Ltd.  ,-ecenl  survev  m  the  .southeast 

,  ,,,  '  Revent  drilling  has  been  ®‘'n-  ,h„  ,  cnaici.i  ,  aj.  .,,|^,sjf,iary  of  Placer  pan  of  the  company  s  property  m 

Toronto.— Westville  Mine.®  Ltd.  j.eiui  ated  on  fill-in  holes  to  oh-  ,,,  P<'' '•  u  a  v  ..  r>  i  i  .a  McKenzie  Tow  nship  Chibougamau 

report.®  that  diamond  di-illiug  has  ,he  necessary  information  ^  h.,ve  been  t-ompleted. 

brpn  st^^rted  on  the  l.OCX^-acie  [yj,-  laying  otil  thp  diivr.'!  on  the  f**  ^  ’’  Briti.'^h  Coiiimbia  oompan,'.  Con-  Minrrali/rd  7(tnf'<  rncountorod 

Di.sraeli  pioperly  in  Eastern  \  Ri-ioM.s  levels  underground  and  ‘  **'  ■  ®®  -  ^  *^1' '-IT  i  '  u  icnnial  Mines  Ltd.,  cov  ering  the  in  both  holes  lie  in  li  pas;  and 

1=^", .Slrn  Z  ..mo,,,.™  ™  ..im  w. 


The  same  hole  leac-hed  .N'o.  2  Developirent 


i .  I  GREEMSTONES  i 

GEouextY  rnoM  oepi.  of  mime?*  ' 

A  PESOUBCES  MAP  MO.  4J?A 

tOLDSTRinm  COPPER  RRER 

SHEBANDOWAN  .  ONTARIO 


To\vn«hip.«  of  Qupboc.  .\n  olectro-  te.<i  ibe  .shall  arna.  Kxiplora-  '  j 
magnet  survey  has  indicated  an  tory  drilling  has  been  curtailed  a!!’.''  -' 
anomaly  over  8.661  feel  long  and  until  the  exten.sion  of  the  thiee 


intersection  is  repoi  led  about  icentlv  discov  ei  eri  mercui-’ 


open  at  both  ends  the  companv  zones  can  be  undertaken  from  '^6  f®et  unriei  a  previously  drill-^  j  |,.,p  Pinchi  Lake  area  near  the'*  nrooert 

:the  ice  this  winter  fi"'®  K-''  ®  P''0'ii‘eingl . .  „  p.  - ^  the  piopcri 


body  vvhich  was  outlined  in  pre¬ 
vious  drilling  and  trenching  on 


SEPT.  26.1956 


THE  OIL  MARKET 


Transaction!  on  Toronto  Stock  Exchongo 

triftslfix  qiielatinnR.  tirt.  S.  tS.VSl 

Hign  L.OW  Cius*  axles  Stock  Hii 

.19  .19  .19  I  -tt.mio  Ki  o.v  Hit  Z 

.94  .e'l  .9<l  a.ttSII  l  iberal  Pel«  2 


2.'.:li,NC  . 

I.II5  l.ll.)  :  IIHI  till  vM. 

4,60  5.IMI  Blz.iKiOil  .s,|efi 
4.1  .471  z.iKKI 

6.411  S.lij  ;  I'ac  I'eie 

..It  ..Vi  I  I'pRi-e  River 

..51  ..'rS  6  600  Pei  uv  Oils 

6.10  6.5.1  j  L*,5,;i;>i  I'eti irl 

5.-i5  5.:t5  ,  76..)00  Permri  lias  pr 

i.OI  ->.l  l  7. 5IH)  Ponder 

;t,45  .5.45  ■  1.-250.  Prairie  OU 

4.55  4.75  24.600  Pi'ovtt  Gas 

5.05  -  ||,M  Kxpl 

;.40  I.lt6  6. 7.16  Kin  Palmer 

1.45  1.45  I  4  000  R„xi,oa 

2.19  ->.-2-i  !  .-,.116  Rizvalilf 

4,711  4.6)  >5  700  .Sand  River 

I, 95  2.10  ,  6. .115  .Sapphir  e 

4.15  4.50  90  On  debs 

■-'j  56. Brio  St-ur  r-.v -Rain 

■•15  .11  5.:>00  .Set-ur'  Fr  ee 

■  70  .66  lO.flIHI  .Sour  is 

5-60  4.90  non  Soolh  t'  Oils 

•  I't  It  5,1(61  .Spooner- 

II, . 10  6..10  i-r.oos  .Slanvveil 

1.-!1  5.25  10.4.10  .Sill  el.v  Oils 

4.15  5.80  I  700  Tex  CalRar.v 

1.16  t..i0  i  6.5.10 'rran.s-Rmp 

9.7.5  9.IH1  94,:i50  Ti-ans  Kra 

.  >5  .  >9  i  19,467  Triatl  OH 

.52  ,.57  -24.600  119  Oils 

-2.60  2.6-2  !  1.100  Vllll-an 

).>1  5.10  I  .V,9IOWespar 

0.10  40.50  i  1.100  West  Maystll 

5.10  5.20  11,7-25  West  Ishlev 

,5.1  .1.1'  j  45.623  West  nrealla 

..t.1  ..'t.l  9.500  bn  M'Is 

2..10  t-»..)n  I  .5.10  w  N'aro 

1.7.1  11  7.1  :  1,490  no  vets 

-'.00  12.00  '  >2,600  WitrifK 

5  7.1  6.00  I  ->9 ,.100  Van  ranrtrit 

7.0(1  7.0.1  I  t,10,na||tnti.si( 


SalM  Stock  Hign  L.ow  Ciu 

1,0(10  Acme  Gas  .19  .19  .19 

|z. 9001  A, las  .94  .81  .90 

600  AP  Cons  .4.1  .45  .45 

«7..).10  Am  I.ediie  .99  .90  .91 

6.030  Anchor  .15  .11  .15 

?.167Raile.v  Set  A  16.87  18.12  18.2.1 

290  no  pr  37.75  36. ->5  3«.)(1 

1.1(1  Band  3  15  3.05  3.05 

3.-100  Ra(a  .15  .12  .15 

400  Ri-aixaman  1.0-2  1.02  1.02 

7.1(10  Bl  italU  3.05  2.911  2,95 

86.100  Calalla  Per*  1  45  1.59  1.49 

605  Cal  Kd  26.(61  2.5. .10  25.7.5 

4.10Calvan  Con  5(6)  5.00  5.(6J 

la.ionc  Oil  l.ands  5  10  3.10  5.-25 

2.500  no  »i»  2  161  t  ail  1.9(1 

100  C.S  Oil  »1S  1  05  1.05  1.05 

9.946  CS  Pela  5.(61  4.60  5.161 

t.752  Cdn  Adm  Oil  .1*  45 

6.7741Cdn  All  Oil  6  90  6.40  6.65 

5,720  C  Bril  Kmp  v2  ..it  ..12 

5.600  C  Oei-alla  vvis  .15  .51  .55 

37.415  Cdr,  Oev  Peia  6  65  6.10  6.1.5 

1,9-25  C  Ex  Gas  5  .1(1  5.-1.1  5.:i5 

I.700C  Homestead  2  15  2.01  2.11 

1-15.88;  ttdn  PI.  Pel*  3  63  :(.45  5.45 

1.700  0  Prospetl  4  80  4.55  4.75 

t.lflfl.C  Willisitm  5  05  5,16)  5.01 

PI  .mo'Canadusa  1  70  :.40  1.66 

1.199'Can.so  Nat  I  57  1.45  1.41 

I.IOCansn  Oil  2.22  2.19  -1.-22 

5,6.50  Cent  I.ediic  4  95  4,70  4.8) 

6.(610  Cha  1-1  ei  Oil  2  10  1.9.1  ’2. 10 

10(1  Com  Pel*  4  )0  4.1.1  4.50 

17.100  Com  o  .2.'  '-'2  .:!5 

9.600  C  Allenbee  .17  ..11  .11 

68.561  C  Ol-apon  89  .70  .66 

16.899  Con  Mir  Mao  5  10  4.80  4.9o 

5. . 125  Con  Peak  13  .I'l  12 

1. 200,0  WeM  Pelt  9  .10  8, .1(1  8. .1(1 

5.140  Cree  Oil  .1)0  I  'M  5.25 

72.975, Del  Bio  5  80  1.51  5.8(1 

t4.i(10;Dev-Ledue  1.54  1.18  I.iO 

2.5flfliDome  Expl  9.00  8.73  9.161 

4I..1.50  Ouv-ex  .29  .1,5  .  >9 

ZI.I.OtHliKI  PenBe.v  .51  .52  ,57 

4.. 1(10  Farjo  2.66  2.60  2.62 

2.453  Gen  Pete  A  5.1.1  .1. 1.1  5.10 

870'Gr  Plains  Oev  45.00  40.10  40.30 


:  7.600  .Vlai'isnld  .53  .5.1' a  .55 

8.10  .Men  ill  Pel*  16. >.2  16.37  16.30 

144.6'>(l  Midvtui  1.29  1.17  l.'26 

8.16)0  iMill  t  ils'  .51  .29  .31 

j  -iOO  Nat  Pel*  4. ill  4.10  4.10 

!  1  6161  .X  Klisltrl  1.13  l.iri  1.03 

I  3.495  Nfw  B  IH)m  2.:'5  2  18  2.20 

:  15.1161  N  Chamberlain  2.4.1  2  29  2.38 

I  947  X  Concor  d  .52  .32  .32 


- - - -  values  in  eopper  for  suhstantial  ^  James.  B.C-.  is  announced 

widths.  liei  e. 

.\n  eloctromagnetic  survev  has;  Cenlemiial.  undei-  the  B.C.  Se- 
^  lieen  completed  over  the  cenirarcurities  .Aet.  has  registered  foi 

L  I  section  of  th"  pioperty.  While  le-  issnanre  of  800,00(1  escrowed; 

^ -1-^  .1.  suits  are  br.l;  coi  relaled  the  nor- 1  ashres  to  be  allotted  to  vendors; 

'hem  and  .southern  end.i  of  the  of  its  property.  It  has  4  million! 
I'iaims  will  be  covered  by  sii-nilai  shaies  to  be  allotted  to  vendois' 
survey.  lion  al.so  eov  ers  the  right  to  seli- 

**  The  leport  adds  that  several  .iOO.OOO  shaies  to  Canadian  Ex- 

new  and  strong  anomali“s  indi-  ploralion  al  .iO  eents  a  .'liaie  and 
High  Low  Clos*  Pitted  by  electi oniagnelie  survey  m  option  to  that  eompany  2..i00.- 

7.:',i  ->(1*  2.10  this  season  will  be  tested  by  dia-  ooo  shaies  a®  follows: 

2...n  2.40  2.41)  mond  drill  as  soon  as  possible.  I  i.io.tioo  shares  ai  .Ml  eeiils  to 

.17  .1.1  .15  — - - - - - —  I  October  -’.i:  .>00.000  at  7.T  cents  to 

.lo'i  .lO'a  .lo'-a  OuebeC  Cooner  'Februaiy  ■’.■>,  19.>7:  .>00.000  at  $1 

.3.5  .3'.!'x  .33  •  •  tt>  .Angtisl  ?.>:  .>00.000  at  $1..M)  to 

16.1)2  16.37  16.30  Quebec  Copper  Corp  reporls  F'ebruai,'  2.>.  19-T8;  2.>0.000  at  $■? 
1.29  1.17  1,-26  that  operations  al  its  mine  and  n  .August  2.>  and  a  final  block  of 

.51  .29  .31  mill  near  Eastman.  Que..  have  fiOO.OOO  snarrs  at  .$2  al  any  limv 

4.io  4.10  4.10  shown  marked  improvement  over  within  10  years  of  the  date  of  in- 

1.13  l.izi  1.03  recent  months  as  a  result  of  a  eoi'ixiralion  of  Centennial. 


PO(J-TA<?S 


5  fK)  5.fH)  5. (HI  ■  r<»n(infnt 

^  H)  3.10  3.i5  I  l.MJO  N  (;;i$  Kxnl 

•>  iMi  i  All  1  Oik  N  Supf^iior 


^  Oft  .TIM)  3.0^ 

1.70  :.40  I.tifi 

1  .>7  1.4.S  I.4,'i 


no.rinGi*  c 

t0.7W>!H»Sh  Trest 

io,m>o;Riffhwofwt 
".hW  A 

1.R01I  On  B 
!.?53'Huskv 
lifti  Dr 


1.40  1.,!.^  1.18  t 

2.15  2.30  2.10 

t>. ’0  6.05  6.10 

3,».5  3.:»  3,25 

.25  .15  .2Ui 

2.70  2.6,5  2.65 

16.62  16.00  )6.00 

9.4.5  9.0<4  9.05 

1.08  i.75  1.76 

1.22  1.03  1.18 


Stadacona  Development  Work 
May  Bring  Entirely  New  Mine^ 


V- 


2.1(1  1.95  2.01 

90.00  911.(61  90.00 
3.80  3.. 1,1  3.70 


1.11  3.80 

1.16  t..)fl 
8.7.1  9.(61 


i:i.2.'  l.'.in  t'»..in 

iz.no  t1.7.1  (17.1 

I ’..5(1  I''.(6l  12.0(1 

6.00  4.7.1  6. (10 

J.IO  7.0(1  2.0.1 


-'j^  .Stadacona  Mines  (1944i  Limited  iquireri  in  Dufresnoy,  Destor.  He¬ 
in  rep)>rts  that,  on  the  BOO  foot  level  breourt  and  Blnndeau  Townships. 
76  ,  ,  „  .  ■  vvliere  surface  work  and  diamond 

an  cxploiation  drive  is  nearing  ^as  been  carried  out  dur- ^ 

.1.1  completion  after  advancing  2.000  juj.  the  current  vear.  ! 

■(j  feet.  .A  large  scale  drilling  pro-  Quite  i-ecentl.v,  on  a  group  of 
.89  gramme  has  been  outlined  to  ex-  claims  fviimorly  the  Red  Gold 
ploie  a  .slhoai'  z.one  where  -surface  Mii'®^  Ltd.,  and  acquired  by  Sla- 
,  diamond  drilling  has  indicated  dacona  Mines  about  12  years  ago. 

7.1  better  Ilian  mine  average  grade  of  •*  heavy  go.ssan  zone  was  tin-, 

.16'-)  ore.  This  prograinme.  if  succe.ss-  covered  for  a  lenglh  of  .M)  feet 

•b  fill,  c-milri  result  in  finding  entire-  before  it  dipped  into  low  ground. 

l.v  new  mine  within  eas.v  range  of  f'i'ab  samples  of  this  go.ssan. 
90  (ire.sont  nndergroimd  workings.  vvhich  is  al  the  contact  of  rhyo- 
.91')  On  the  3.975  foot  horizon  vvhich  h'e  and  rhyolite-breccia,  indicat- 
•'5  i.s  the  lowest  level,  diamond  drill-  ®d  (he  presence  of  both  copper. 
iJil  ing  below  fh-is  level  has  indicat-  and  nickci.  .A.s  this  area  was 
07  ed  an  ore  z.one  600  feet  long,  hav-  never  investigaled  by  geophysical 
,70  ing  a  grade  o.f  .16  ounce.®  across  methods  and  as  i  h'yolile-bieccia  i.s 
5'-)  In  6  feol.  a  well  known  local  favourable i 

jjj  ,  During  tVie  recent  months,  .in  i'('ck  for  containing  ore  deposit.®. 
01  'effort  has  been  made  to  increase  tlie  rr.anagemeni  ha®  decided  to 
67  'the  number  of  tons  of  ore  broks-n  make  a  roiiisti vity  survey. 

-5'-’  land  this  tonnage  is  three  times  Other  properties  farther  afield  ; 

w-hal  it  was  six  month.®  ago.  are  and  have  been  under  con-' 

60  j  I't  addition.  Stadacona.  like  .side"ation  by  Stadacona  Mines 
14  |mo.s|  Canadian  producing  gold  staff. 

'19  iminrs.  tia,s  diversifierl  interests  In  .spite  of  increasing  cost®  and 
land  the  search  friv  new  prooer-  mcrea.sed  tempo  of  exploration  ; 
>0  ties  inaugurated  2  year®  ag>  eon-  the  mine  eontinue®  to  wm  a  pro  : 
22  Jtini.ie®  Interest.®  have  been  ar-  fit.  • 


\\  c  arc  oTien  amazcvl  how  alu¬ 
minum  get®  around  to  unusual 
places.  W  ho  would  think  of 
looking  Tor  aluminum  in  ihe 
stomach  of  a  Ziiluland  croco¬ 
dile!  .  .  . 

It  seem®  when  this  ervx'  was 
emptied,  no  less  than  .12  alum¬ 
inum  dog  licenses  were  found  in 
its  stomach,  which  suggests  that 
Xiilu  dogs  are  mights  careless. 
Hut  it  proves  that  aluminum  is 
immune  even  lo  ihe  formidable 
digestive  iiiices  in  this  reptile's 
insides. 

Indiisiry  capitalizes  on  this 
resistant  quality  of  aluminum 
when  industrial  fumes  and  other 
corrosive  conditions  present  a 
problem:  one  of  .several  reasons 
why  this  modern  metal  is  in  such 
heavy  demand— and  wh.''  Alcan 
is  again  increasing  i'®  already 
large  smelting  capacity. 

At  L'MIN'UM  rO.MPAVA  Op 
CAtVADA,  LTD.  (ALCAN’ 


As  reported  in  I  lie  Northern  N^liner  of  Auqiist  9  and  .Sepfemher  1.3.  v'ery 
important  copper  shoviinq®  have  Keen  found  on  the  propertv  held  jointjv  Ky 
Noranda- Prospectors  Airwai®  and  on  that  of  the  adjoining  Macl-eod-Cockshiitt. 

It  is  further  reported  (SeplemKer  27),  that  diamond  drilling  will  .shortly  corn- 
mence  at  the  Noranda-P.A.  property. 


If  will  be  noted  (see  mop)  tbof  the  property  of  NEW  JACK  LAKE  tie« 
right  on  to  BOTH  of  these  important  operations,  and  that  the  Dominion 
Government  geological  mop  shows  the  GREENSTONE  mo*«  trorerjing 
oil  three  properties. 


In  reporting  on  otir  propertq.  Mr.  ].  D.  McOnnnell.  Cirologi.^l.  artrisprl  that  — 

(1)  "The  mineral  occurrences  in  the  area  ore,  for  the  most  port,  osseeioted 
with  0  bond  of  greenstones,  approximately  fire  miles  wide  .  . 

(2)  "This  some  greenstone  moss  extends  northeast  into  and  traverses  the 
Coldstream  Copper  property,  where  at  leost  two  ond  possibly  three  Impor* 
font  high-grade  copper  orehodies  hove  been  locoted." 

"The  claims  held  by  New  Jock  Lokc  ore  locoted  within  the  greenstone 
moss  so  that  the  underlying  geology  con  be  considered  favorobie." 

Mr.  MrCAnncll  informed  our  eompanq  that  it  shonld  proceed  with  exploration  — 

(4)  "In  view  of  the  numerous  mincrolixed  zones  known  to  he  ossociated  with 
the  Shebondowon  Lake  greenstone  bond,  ond  the  foet  thot  copper  occur¬ 
rences  ore  reported  in  the  immediate  vicinity  of  the  cloims  group  held  hf 
New  Jock  Lake  .  . 

In  accordance  triih  Mr.  McC.annells  recommendation,  a 
irork  creir  left  for  the  propertq  on  Mondaip  September  24. 

NEW  JACK  LAKE  URANIUM  MINES  LIMITED 

85  Richmond  Street  West,  Toronto,  Ontario 

SloMran.  nf  lark  f.airr  arr  }f3*rri  r»r?  thr  (  Sf'Y'k  F.Ttfrhan^ 
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Pom  leikfile  I  9  7 

Po  Pfd  141  1.17 

p  Woollens  2.25  M.oo 

Ponn  A  Mudea  t  80  T  "0 
PonohM#  li*’*  ?7 

now  ,  .18  11 

Pljponl  I  PO’a  70 


F  KOO  I  tA  AV  I 
Po.  rid 
kiahtein  .Steel 
k'a.s.s  Washing 
l-'.iftn.  Insr'.f.  1 
Ildds'  Paper 
rinii  o|ti\ 

I':riam  A  Heat 
I'.quildble  l.ile  1 
K'-fahiooks  1 

f  AM.  PI,.5V 
ka.".nv  f  atmri 
kfd  Gra'." 

Do  Pfd  I 

k’cet  M‘? 


MarMN  6 
Po  Pfd 
Mac  Laien 
MacMillan 


Map  Leaf  Gat. 
.Map.  1  ♦  Mill. 

Po.  Ptd 
\la<.4e>'  Harri* 
r)n,  PfO 
MaMcell 
.Mr-t  ahe  fVi  a  in 
P'l  R 
.M*  t  oil  I- 1  onf . 
1*0  Ptd. 

,\|e|(  he|-4 

1)0  Pid  I 

M  ei  fnr  k  Chip 

Me|  .<4  Papei  J 

Mev  1  ,;hl  I 

1)0,  Pfd.  I 

MUV 

5fld  W  I  f;a% 
Ifiltf.n  Ritck 
Mm  A  f^n' 

Mitchell  »  s 

Mitrh.l)  R  A 


.Monarch  Knit.  h' 

Po  pf'f 

1  11(1  Mont .  Mni  I  g.  ,16 

C.  Moni.  I  o"*  ,  IS 

1  tto  Mont  Refiij.  I  .58 

1  -%0  Mr>ot  e  (  01  p.  I  .»< 

>6’,  Mm  gan  H,  '  •  » 

1  m  Pn.  Pfd,  Itr, 

Mm  t  t'.pn  Rt  a  tt) 

2"  M'  RM  Rir*  n 

.•  NAT  PRIG  r.’ 

t>  no  Ptd  II 

•9  Naf.  Gr'v'*'*  '*2' 

1  50  Do.  pfd  10! 

V  Na’  Ho-«  R  «• 

1  12'  J  Nat.  stl  Car  14 

90  \al  Trust  14 

1  0.5  s*id  I  lint  18’ 

'*.0(1  Niagat  Wiie  5t' 

1.  i6  \m.  W,  I  t  pf 

I  50  \oianda  66-' 

,  it)  \»>i  |hvvl.  Jnd  1' 

2. (16  \oi  Q'je  P\k  ,  v't 

\ot  ihland  I  til.  .>9 

.*  T»)  po,  Ptd.  lOf 

’  .0  (k;ii.\  IK  »» 

>  •>  Po  Ptd.  Ut) 

90  r)nt.4ri'>  I  fMO  *8’ 

1  10  Ont  "sire)  *5* 

f)tange  (  lo.h  1  15 

too  rsf;i.  HKR6  I"* 

60  paion  Mfd  to 

1  05  Do  pfd  I 

Raul  6pi  ktr.  I  6 

Pemhipa  >0 

I  87  a  Do  Pfd  ■  ^4' 

95  Penrnan  t  I  >6 

4  >f'  Po,  Pfd.  ,  no 

15  people  A  Cl  ed  ?4’ 

1.00  Po  Pld.  101 

L I  *’ a  Photo  K.ng  J  41 
l.'O  Pouell  ni\er  h’l 


j  In'fnatrtals 

Afheita  Pi^t  1.5.5  t.60 

Po  VT  1..1.5  1.40 

RC  1‘elephone  41.00  4,5.00 

RC  Turf  A  r  ,97  1.00 

Capital  Fsf  1.60  5.00 

lint  Rtc'c  R  5. .17 

Lucky  Lager  ,i.an  4,00 
Venn  p  com  n.oo  p,.5o 
Par  Coa.tt  T  1.00 
iW’eS’m  p  A  21.90 

Pr’  R  21.90  21. .50 

Sun  PubIfSh  O.'SS  10.00 
'5  U-  ptvuomf  R  ->0  SO 


LISTED  STOCKS 


Ra<ro 

.  Cdn  CAlJier 
i  Inland  v  r.a* 
Mid-W'  ipd  G 
Peace  Rtv«r 
Medallion 
5  amor  HiP 


i  Granby 
Ind  31ine« 
Koof  R  Mm 
North  \>m 
Par  Nick  M 


.Vltnea 

’  Ame'  stand. 

,  Bea>  Lod  !' 

'  Re»h  Cop  2, 

•  Canam  Cor 
j  Canu«a  r  g 
Giant  Macom 


9. .50  1  Prem  Border 

.1.60  i  Nal  Fxplor 
1.47  f  Privateer  R 
Qtialsino  Cop 
.Silbark  Prm 
10  Silvei  .Stand 
1.5  .Sunshine  l.d 
7.9?  Taylor  Rridg 
A3  Canada  194? 
V  W'em  Fxplor 
1?  lrar\i*i«t  Tun 


NEW  YORK  STOCK  MARKET 


(<fipplie«|  he  .Xhearaitn  NammttI  A  C< 


(4'lnving  qiintatinn*.  Oei.  0th.  19.561 


4.00  1.83  l.OA 

1.80  1.60  1.60 
11’-  1»'7  11’* 


100  Reduclion 
Allied  .Sloie« 
Mlif  f'halmers 
Am.  Can 
Am.  Ga«  A  FI. 
Am.  Radiator 
Am.  Smelling 
A  T.  A  T 
Am.  Toha ''cn 
-  Anaconda 

Armour 

»0fl  ^ 

Atlantic  R"f. 
TAfl  RaMwi"  Lima 

U  \  ^  ^ 

Rendiy  A*'a 
Beth. 

Borden 
inn  R"'*'' 

Can.  Prv 

ms  f  '’  " 

CalerntMar 

Ce!ane«e 


15- 'A  <•.  Ai  f», 

19  »  Chiy.vlei 

.1’'*  Columbia  fia « 
II '  Com .  .Soh'enf 

16-  -  Com’l  Kdison 
14'.  f !onss.  Fdi«on 
.5?  Crane 

I65'''4  Peere 
7?’-  Pel  A  Mild 
79'-  Pist.  .Seagram 
17*  <  Pnuglat 
^7*'*  Pupont 
41'a  Fast  Kodak 
I3'a  Frie  R.R, 

197*  Gen,  Flee 
57"  4  Gen.  \fofm  t 
16.5*4  Goridrich 
58-‘’4  kGoodv ear 
19’  a  Grumman 
11'*  .Gulf  Oil 
1.1'  •  Homesfake 
81' -J  rilinoi*  Cent. 

|.>  Inf,  Hai'>’. 


6»'*»  Ini.  Nickel 
71  Inf.  Papet 
17  Ini.  T  A-  r. 
l7'-a  .lohn*  Mam  . 
10'*  Kennecott 
41  Liggefi  A  .M,> . 
.1,5-'-*  Lockheed 

!!»'«  Merck 
•11  Alton.  Alnline 
87' 4  Alon.santo 
198  Afont-W'ard 
90'  >  Motorola 

*9.»s  Vat  Pist. 

.587*  Vat,  .Steel 
17' 4  V, A  .  Central 
79C'4  Nor,  Am  A>  n 
74'*  Nor  Pacific  « 
Paramount  Pie 
II  J‘4  Penn  R.R, 

1.1*4  Pep.si  Cola 
69  Phillip*  Pete 
li  t  Piih  .Sen  . 


101  Pitte  Oil 
1 1.5-k  Radio  (’orp. 
-IC**  6pctiy  Rand 
il-'*  Republic  I5i|. 

iL  '«henley 
im"  'Cars. Roe  k. 

Shell  Oil 
,4^  ^9c.. Mobil 

*  S'Mifh  Par. 
South  R.R, 

*  Sian.  Brand* 
'*•7  «tan.  Oil  N  .L 

IP*  1  ...  _ 

60  lexasCp. 

.18'-  Lpion  Carh. 
itt^  Pnion  Par. 

.16  1  Mnit.  Airline 
■^t  1 ,  I L.S.  Ruhher 
'>1^  I ' .,S .  (Steel 
n-'*  Westinghoiise 
4Qf  .  VA  oolwnrth 
3‘*^»  A  oiingslown  X. 


CAIGARY  OH  QUOTATIONS 


Rif'hardtnn  A  >An«t 


iCIn-Jtng  niintatinni,  ft«-t 


'■’.T  Ba-TOn*  \ 

'A  Bv.»  11 

Blue  Cr  21 
270  f^rit  P*te  5 
199  c  Anarda  13 
t  '*a5  r  Fmiav  5 
C  Kortitn  16 
179  c enttiry  11 


R'd  A  ked  cjayijat  *.* 

*8  Con?  Pot  HI 

1*3  4' 2  Command 

11  14  r  Grease  ' 

21  Dom  Mi"  9*-: 

6' -I  Edoran  It*: 

13  16  Freehold  1 

5  6  Gatewav  fi 

16  17  Kenare  1.1 

11  16  Keno  17 


IV  Led  r,j|  in 
J.5  Afedall’n  t,5.5 

19  Mcria.nd  6.1 

5’  .  Monarfh  H 

19  N  Ranch  7 

t1  \  Cent  V 

1*5  Nuro  19 

7  Pontiac  1.5 

15  Reality  4 

18  Rtdgeuav  9'; 


’9  Roval  fan  7 

169  Sage  r 

68  Select  n 

73  Share  9 

7*  ?  Sturgeon  t? 

4  Itorbrook  .no 
19  Tran.xfld  iL 

W  Warnet  19 
4*7  A5  Mavgl  19.5 
U  York  8 


- CANADIAN  BONDS - 

«  nrr.nl  q.ml.nnn.  iiippll.il  P.T  In.. »llnf  1,1  l)r.l.rt‘  -..nrl.linl,  »t  CanaPa 


l»nm  4t'>«l  Rnnd*'. 

{'.  Peip  8-1' 

.!  1.  .Ian,  7.5-, 5  I?’ 

’  May  1  ,58  97 

1*4.  Itin*  I  74.76  92', 

,1*4  Oet  1  79  9?’ 

.I’-,  A4ar  1  M  Q6 


LithV)  97*  J 
fhrh  V)  96*  i 
‘7th  Vt  91’. J 
'8fhV*  91’ J 
<9»h  A  t  9‘J! 


.  Gmt.  Guaranteed: 


.Miintripal* ; 
I  M'*nt»  e  J I 


I  SI.  rlohn  1*/2/79  85 
.  iThi  ee  Riv,  1'  •.  64  88 

1  Toronto  1  67  fi'}. 
Q3*^  Winnipeg  '’■'4  66  8f 
q’,i,^  !  A'anroiivr  .1*3  7.5  Rl'i 
91  Rail*  end  .Narigadons: 
Algoma  CH  .5-59  146 
Canada  .S.S  .1'  »  57  98 

Og  f''»  4  68  91' i 

91' i  |;i«l*ne«{ 


C  Cement  .1’</7,5  90 

r  Met  I'r  5'r7  6’?  94 

jC  Celanese  1  6?  so 

C.  Them  ,51*  71  94 


f'orkvhiitt  4»4,65  87 
Col,  Cel.  Vn  65  9.1 
Po  5  68  9.3 

Con.*.  Pen  5  6?  91', 


.1.1*7  .li 
4. .50  4.35 


117.5  It. 90  11.90 
LA5  1.17  J.49 


.'*.05  :>.no 

.99Vii  .99 


..59  .78  19.5.50  Keyhov'oo 

.li  .13  8.150  Ktlemhe 

4.35  4. .50  7.109  Pn  wl* 

.1.5  .15  I  17,199  Kirk  Hud 

.»9  .29  ;  »61.0‘*8  Kirk  Alin 

16.73  16.00  16  7.5  5,‘>15  Labi  ador 

T?.90  99.no  9’.99  a. 

7.15  7  15  7  ,15  l.ake  f  inch 

•  Ifi'i  .16’2  .I6'ri  17,500  1.  Pufanit 

1.95  1.98  16.690  i.ake  I,tpg 

M.nS  "‘" 

I.H7  I  IP  J.IM.i  I,  .«hora 

.1.1  13’ a  1  ,.500  I  .a  Lu' 

7  1.5  2. .50  1  4.700  Leilch 

90  9-  .5..500  Lencourf 

'l5  !i6'.j  3.400  Lexindin 

.16  .16  8.799  Lla  f.ar 

It  H  9. .501  I.omcga 

'^2  i\  .10.800  Loi  ado 

'iQ  6.090  Loiivicou'l 

13,600  Lvndhui  M 
IP,  It  1 1.680  Macas'a 

>  00  1  no  .5.800  Macd'Ynald 

09  *^  09  '  4.000  Macfif 

08  oai  '  44..120  Mackrno 

’10  19^!  8-8J9  MacLrod 

19  in  '  4.900  .Vlad.scn 

46  \A.  \  7.000  Magnef 

*7,  I  8.4.50  Malarfir 


fitffh  1..AW 


1.63  t.FS 

19.73  20.87 


1.70  2.23 

.12  .Mr, 


7.60  2.10  7.50 

'*.99  2.09  2.00 

7.93  7,83  ?.90 


83.99  85.09  86.00 
.I8*ei  .151.A  ..15* 


ihMS.  I  .SOO  Po  wt* 
ling*'  6.722  Casi.siar 
hrii.  '  100  Castle 

the  SOOCeni  KxpI 

,  5.1.50  Cent  Pat 

!  7.000  (!cn!  Pore 

6,700  Them  Rei 

17.. 100  Cheskii  k 
•»7.000  Cheslervtlle 
51.64:1  Chib  .far 

6,200  Chib  Kav 

9.8.50  Chib  M 

'  .1  700  Chib  F.xpi 

9.800  Chimo 
910  Chromium 
-rt  !  ?»  064  Cobalt 
rtl  ,  11.000  Coch  Will 
•  19. 800  Cody  Rero 

1 1.000  Coin  f.ak# 

I .*.4.16.359  Coldsfiea m 
jJ  ,  8.500  Cnlomac 

.  4.900  Coniaga* 

rt-  2..500  Conjaiinim 
•.  .19.000  r  RcJlekenn 

i  8 113  c:  Beta  G 
I  6.000  Con  C  Cad 
10  !  1.5.901  C  Penison 

j  5.469  Po  Ml* 

‘  9.8.50  r  Pisemery 

^0  9.899  4*  Fenimore 

■jrt  8.509  f!on«  f^tlinan 
4.400  Con  GUJie* 
>*9.H3.5  C  Halliwell 
...  —  I  '*.  260  Con  HnM-e,v 
j  2,50()(*  Marbenoi 
■>.590  C  Morrison 

4.9.50  c  M'lshei 

.  1 .941  C  on  N'egu* 

I  6.590  Con  Nichol 

I  j  7.000  c  Npifhland 
'  4.000  r  rpr,>ih 

n.191  r  Bed  Pop 
^7*'*  )r>.i.R70  <*  Rnc.-.nirl 
•I;’*  JI.JMCon  ,>i,id 

1..  100  ('on*  M.ti'cut 
19*  jj  4.5,10  ('on  1'hor 
I8*‘**  :>1.95fl  ('  Tungsten 

H  'k  7.  *65  (’oo>ve.«t 
V>'4  16.1,50  ('opper  Cliff 

>|>i  8.800  Coppei  C'orp 

I7.«,  .50.580  Conoercre*4 

7.000  Copper-Man 
17a s  18,.1.50  (!oulee 
iiTg  7.000  Cournot 
i7‘^A  **00  Cow’jchan 

*  1 .000  Crestaur 

|9>a  '^'7.500  Croinor 
ja;  16.000  Ciowpat 
,5/  11.071  Clisrn 

171*  16.900  D’ At  agon 
75.112  pe  Coiir 
'!'■  6..500  Po  wt* 

4'*  I  500  Peer  Horn 
8.166  P’Fldnna 
|9.7ii0  Ppsmont 
8.800  Pcffa 

II  .'*00  P  A.shesf'** 
*3.171  Piadem 
j  Ikl.OOO  PonalHa 
!  .11.620  piM-an 
i  1.5.  >05  P,v  nn 
.|i  ,  500  F.  Am  phi 

,  ,  .5,.125  Ea.st  Aialart 

,  I  4.7.40East  Suit 
,  :  15,1.50  Ea«4  Metal* 

)  24,1.59iEa.St  Mining 

^  :  10,3.50  Elder 

10,500  Eldrich 
,,  no. 700  El  .Sol 
y  ’j  500  Em  Glacier 
V  '  11,  >00  Eureka 
j  17.700  Expl  All 
3.359  Falconbridge 
—  ■  14,260  Faraday 

>.050  F'M  csf  Tung 
I  46.000  Fed  Kirk 
I  14.915  I-’rancoeiir 
j  12.96.5  Krohisher 
i  59  Po  deh* 

I  R.>09GaiiMio 
^  1.26.5  Gcf  o  Aline* 

1 .519  r;rnex 
>.»59GP'»  S(  ien 
I  4.579  flianl  5  K 
'  .19,178  Glenn  I'tan 
9  onn  Goldalf 
18.800  Gnldcrrsf 
6  9  >2  Gold  Man 
l.onofiF  I  ran 
5  945  Grab  Rnu>;q 
60,  ».50  Grandine* 

4.520  Grandee 
:  10.690  Greyhau  k 
■>0.600  Gulch 


9.40  9.00 

.1,63  .\40 


Cieriil  Fonc  .5  63  OS'*  lOl'i  |).5l*Gulf  Lead 


45  RAPID  GRIP  I  in  7* 

45  R.ejtman*  !  ’>9  j  tir 

Reel*  '5ilk  A’  12*/a  9' 

Do  'R  ‘l  65  ,1  19 

".9  Rnhertvon  '4  HU  18 

1  90  ric  Pfd  72  18 

.49  r'>hin!>on  Little  l.)  ]  lo 

7.5  Do  Pfd  ID*  1.1* 

.69  Rolland  I*.  A'  ,  '*1'?  *7' 

19  Do  B  *  :*l  15 

1  18  4  I)'*  r*d.  1  96  85 

I9'i  R'YvalUe  I  18  *  I  *' 

1.99  Do,  Pfd  j  31'4  >6 

l‘I  Ru,.ell  Ind.  H'a  19’ 

'  (Ml  ST  I.  AAA  i  r  9)  61 

l  .i  ’  Dn.  Ptrt,  19  »  4  97-' 

,  59  ;%an^am'»  II  I  • 

,h0  .si^jinia  Rft'lgf  16  141 

.60  .'«*(  ar«p  C'»,  '  M  in', 

7.5  -Scythe,'  !  Ih's  1.5 

L.1.5  shaMtpigan  1  'p's  68*. 

7.09  Do  A’  Pfd  .  >1’*  41*' 

2.2.5  Do.  Pfd  I  XAI/X’  48 

l,6nf  Sheru’in  Wms,  }  44  19 

.5. *5  Do.  ptd.  I  118 

90  Sick*  Rteiv.  I  291,  21*, 

.99  Do.  A  T  I  ■»S'v  21', 

75  .Silknii  I  71  IV*, 

1,,S9  Do.  pfd.  49  17', 


■;rt  Rrtf  fnl  1  69 

VS  Dn  1  69 

Alan  H  1*1/74 

Manifnha  .1  6.5 

1)0.  41-4  68 


4»4  69  96 

4  76  PI 
4  .>9.61  9V 
1,6.1-63  90 
1  68  94', 


:^..30  5-99  3  LA 

1.42  1  .50 


99  Simon  A  S'>n8 

no  .175  Dfi,  Pfd 

>9  .17' i  .Simp'-on* 

♦•t)  .Sfatri 

89  2.19  Somm.  Pfd. 

75  1.40  .SfMiihr«m 

99  1.75  .4*0,  C;tn.  P'MV. 

99t  4.,0  Pn  Pld 

.'9  1  6  .Slpn,  Paving 

so  4,s  Stan  Radio 

S'*  St  Bio'K  A 

49  -9  Do  B 

90  ’.‘'0  Stedman 

'>9*  1.3.5*  Steel  nf  Ca.**. 
5*’  75  Stow  ell  A’ 

De  B 

.oot  .93»  .Stuart  Oil 


I  r.'j'  M 
I  VI  I  lO', 
I  ,-.s  I  11 


<,W|  Do 
:8? !  Do. 
'Sadk. 


RC  EUc  31,4  67  86  89 

96  Do.  3^4  69  90  91 

Po.  .31/2  73  83  88 

po,  79  96  99 

Po  80  86  89 

Po.  4I4  81  89  P? 

;  4:alg  Pr.  .114/7?  90 

•Vt  Can.  Elec.  4  68  90 

C.r  R.  3^4/72  90  PI 

jGal  Pwr.  1*4  70  87  9| 

1)2  G.L.  Pwr.  4I'4/7.5  90  9.1 

jMrl.ar.  Pr.  .1/«9  88  PO 

Mex  Light  .5  75  88  Pi 

-Mat.  Elec.  1  75  9i 

*  ^*\fld.  L.P.  ,1*4  66  99 

]  1)0.  4'/^  71  91  97 

^  Do.  1  75  92 

_  h*».  s/72  99 

I  Not .  DP.  I'.j  67  9? 

jPoM  Corn  .1':i  67  87  99 

Qur.  Pom.  1  6?  91  9.1 

'  l.ShaMintgao  .1/61  91 

98  I  Do.  .11/2  70  88  P9 

98  j  Po.  3»/4  72  84 

98  '  Do,  .1*/»  71  88  90 

iSf.  M.  Pr.  3»4/70  89*/i  99*/- 


9'  Real  KMate: 

Bid*,  (,/fl-i  III*  IM 

„  |R*lloiir  4/M  «.> 

I  f)om.Sr|iiar.  4/.59  9'/  99 

rt,  '  k^alon  R.  3'/'>/68  9i  9.5 
’  I  Po.  5  71  99  102 

Q.  Glen  In?.  .S/,'i9  ITI 

'  Hotel  LaS.  .3/63  96 

rt«  1.01  d  NeKon  4/6V  90 

rtJ  iMIlApf  IM,  4',i/64  97 

M'u-gan  .T4/6V  91',^  ... 

rt,  Pe.  1*  /  7.1  97  199 

96  IndiiottieD: 

Ahtfthi  P,  .  66  98  luO 

Po  1  V.4  9/ 

Dn  1/2/6/  93 

AUom  »*rar  5  fi!  ^  V 

Alum  tVa  73  3.A  7? 

BC  Fot.  4W/A!  W  96 

94  B.A  Oil  3V4/74  Aft  92 

Dn  .5 '83  9! 


•  I  Po,  Vrj  79  96  199 

Pom.  Kdy  4*  >  69  93  99 

Pom  Slot  4'*  7.5  90  9.3 

Pom.  Tat  5  67  97  UH) 
Pr.vden  4*4/74  P5'.a  P7*/a 

Eaton  Ac,  4'-  71  94  98 

Eddy  Paper  4  7i  93  98 

ked.  (Jiain  4/64  94 
G.Mti.A.C.  4  64  94  97 

Po.  4'4  6f)  94  98 

f;i.  Plain*  4  6.5  >49 
Gtinnar  3  69  96'/2  9" 

Hijdaon  Bay  4  73  88  91 

Imperial  Oil  .1  69  91  96 

I  iio.  x'km  tv/i  9s 

jimp  T‘>b  .3/70  PO 
I  Ind  Ace,  5*,2  7.1  99  10? 

]  Pn  3I4  74  96  98  I 

I  Po.  41,2/74  9.T/i  P6 
Hrving  Oil  4»/4/67  97  100 

iLohlaM  4  7.33  83  89 

iMap.L.M.  8'»4/6.1  9?  .  ' 

jMa.ssey-Har  3  67  97  100  | 

j  Midwe*!  .5/70  Pi '-a  .... 

I  N.S.S.a/C  3'  */61  PI 
'Pembina  4^i  74  P.>  98 

Po.  5  7?  94  97 

Phlilip*  5  68  94  98 

Piicp  Rl .  1*4  66  PI 

Pi  onto  |lr.  5  69  P9  9.3 

SI.  l.aM.  Cp.  5  7'?  97  199 

ISavk*  Pipe  .5/72  97 
i.Simn*'»n,*  79  97  ion 
j  P').  4»/7  71  96  99 

Slcinberg  S*i/71  98 
iTrader  Kin.  .5/69  94>4  ®7 
W.('.Rrew'  H/4/6.5  94 
w.r.Tran  M-?  88  145  148  ! 

!win  P:r|pf,  4'7  79  96  99  ] 


09  I  >.747  Gunnar 
99  8.415  Po  Ml* 

9.3  i  16.499  (Iwillim 
fH)  19.099  Hard  Rock 
P7*/i  18. .190  Mat  - Mine)  al* 

98  61.599  Malaga 

98  I  11.196  Headway 
|9n..{09  Meath 

97  I  15.600  He>  a 

98  !  2.5.58  HoMinger 

2.9.10  Hoyle 

99  6.999  Hugh. Pam 

91  45  *  609  Ind  T.ake 

96  11.409  ln.«pirafion 

9.5  15.490  Ipl  RanM’icb 

*>.590  Irish  Cop 
0?  1  900  lion  Rav 

98  4.000  .lark  Waite 

96  1 .223  .lacohu* 

00  I  88,875  .lave  K.xpl 

89  j  14,670  .leanefte 

77.1.171  .lellicoe 

90  I  12  nno  .lohiii  ke 
•  •  •  •  I  58.7.50  .Inlief 

.  10.690  .lon'imith 

W  5..103  .foM-sey 
10.899  Kcnviile 
*8  >  596  Ken  Add 


9  60  •>  -,■>  <»  an  '  18.100  Maneasf  (I 

70  “78  i  J  Maralgo 

>0  >2  ’  10..500  MaiTon 

1  80  !  o-j  88,993:Marifim* 

\'p  \  I0,.500  Martin 

16  \r  P7.0O0|Maybrun 

t  in  '>  >0  610  McIntyre 

rno  2:1)0  I 

*>  83  2 'to  1  !..t00  McMarmae 

■  '7,  '  r:  1  6.300  McWattcr* 

I  5.,50(I  Mentor  new 

7  12  7  >9  I  ^7.0.50  McrriM 

99  l"l5  i  26.301  Medallion 

-j.  ...  [  1,5.609  Mela  I'ran 

ti)  63  i 3.56.870  Midrim 

1  jrt  71.  >,)0  Millikrn 

800,Mindamar 

*,7,.  i'.  l.HOilAlining  Corp 

■  ■  *  39.889  Min  Endeav 

08  m  10/109  Min-Ore 

5  4  89  5  25  ->6  919  Mogul 

7^  aii  Monela 

III  I  TI  '  .5-900  Multi-Min 

*08  on  ^  ^  Nama  Creek 

',0  ■  1.1 ‘.309  Nal  ExpJ 

I  *'  16  20.400  Ne«  LablP* 

mliii'i/no  'M'?? yr' 

•  rt  11  :  3.94*  NeM’  Athona 

,  -  :  8,000  %eM  Rid 

071  99 

2  1.1  n  *L600,Neu  Delhi 

^0  I  6.500  \eM  Picked 

16  7A  16  73  '  95. 7.50  FortUP* 

5*50  .5*6:3  ^•o'dvuh 

.  >0  2.790  Hanicana 

*  .-.f  '*  48.»00\  Htghridg. 

RS.'OO  86:oo  i 

.  .1.5W  ..1.V.2 

J,  rti  L'.6.)9  N  Ketor* 

1  H.715  \ewlund 

70  70  8.500  \  Manitoba 

7  09  fi  7^  1.51.37.5  \  viinrta 

'  .5.>on  \  Mylam 

1  89  Voo  1.5.700  Nevvnorfh 

1*05  ■!*n5  '  T.iHtONeM'  Rouyn 

•  rt  92,095  New  Royran 

4  .TA  4  3.3  *  9.6.50  \  Seoalof 

iw’,  in  I  Tni-" 

n.-jno  \pw  Thiil'h 

/  In  < -,n  I  I"  77.i  NickPl  Bim 
If  tn  ^  M.7.,n  \iDi««tn. 

, ,,  , '  r.ono  Nisi" 

73  80  '•  Nor  Acme 

a:i  8.3  i  Norgold 

7  on  1  no  '  NorUrtir 

-a  ftl  Noj  metal 

-  03  Nm  pax 

68  *68  '^>*Iheal 

’,4  4*..500  Not  svnroma'ju* 

.  *  ,  05  6..500  Nor  Inca 

Ifi,  It'  -V  Rankin 

■>09  *>  73  ^  15.608  Norfh.«pan 

•  "  ,  1..5nn\oilh  Can 

15.000  . North  land 
rv  ’  >3  '  ^  Norvalie 

.  11.600  Nudulama 

1,"  ,  in  I  l-.innPripn 

^•n,  I  7.i.9onosnmi 

t  ,n  ,  Ift.iwnok,  R,r« 

n"  !  •’O.snn  o’Lenr.v 

,  j  I  >9,320  Omnitran* 

I  SO  7  ■>!  '  1' '^Pomiska 

i  nn  tm  '  '.''■■W  Orennda 

w  w  '  ’’  WOrmsbv 

],  J.lnOOii.kn 

k"  4  ; 

,4  ,4  '  >..104  Pa  moiir 

,,  I  IL. 500,  Pan  We.«i 

Si  inn’i  “  •'PP  fsisman 

I  li.nno  Pai  hnc 
I  2.7onPnid»» 

'4  ino  "'"k'Pai". 

■*  I  7.7nn  Pa,vma«i»r 

■'  ;?  I  l  iOOPni-ioo 

I  J.;ino  Pi.  k  flow 

■  .  "7  ’  100,  Pioneer 

*:  twi  m  PRch-Ore 

I;  2..W5  Placer 

114  ;  -■»  14.500  Prem  Ford 

;  9.50  Preston 

2.000  Pionfn 

^ 

1.1.500  P)OS  Air 
f  In  ’  i1a  Puidex 

Lin  1.10  I  2.3.901  Oue  Chih 

.09  a  .W’.j  ,3  7^,  ,-rtn 

■•!:  :  1. 100  Qua  Lab 

^  I  1.700  Oue  Lith 
i:  1  500  Que  Man 

•y  I  16:714  0  Meralliirg 

•;«  !  l6..ino  Oueen*ron 

•  '  0.55  Ouempnt 

'  is.snn  Radinr, 

I  l,.inn  Bain,  ilia 

■  jn',  .’I'-ll  ,,:|7nnaif  Har'h 

■'I  •"  '  >l.3.in  Bn.vini  k 

.’.S7  1.1. 2i  .is.snn  Rnxvpai 

•13  .13  7. non  Bin  Rtip.iniin, 

I  S.S’.i  Rix  ilhPh 

31  li.l^.i  Borllf 

■  'I  .30  :  |.i.;(,.i  RorkP'in 

I  91  i.ni  i.nnn  Rnwan  rnn, 

.nn  .nn  I  i.nnoBvanpi 

1.1.1  l..i,i  :  M., inn  SI  Mirha«i 

I. .in  .i.10  ;  n.sni  Shawknv 

■3'  S)  I  .7..i0n  Shpop  <"r 
i.n.i  .i.’i  '  i7,n70  ShnrriM 

.37  in  SS,n.12Silanrn 

.36  .44  tI.RIOSil  Mill". 

•  19  ,30  9,200  Sil  Stand 

.17',  .17'.,  9,06.3  .Si.icnf 

.n.i  1.07  ,  7.600  Sloran  i'B 

.60  .66  6„i.7:t  stadaenna 

.0(1  IS, no  I  s.aoostanlfieit 
.1.'  1.13  I  >o..ino.siaiiati 

.10  I  1.1.600  SI  pt-lnv 
.17  .1.1',  77,.i17  SlfPP  Ro.’l. 

.19  .’0  R6.>.inStlll£»nn 

70  l.SO  I  7,000  Slid  finni 
on  an  no  7.t:i>  sulli.  an 
.1.3'  ,  .10  1  I  . non  Sill  1  inli-i 
on  la.u  i  i.'on.s.vhaii'i* 

.11  .1.1  !  R9,7no  Tandnm 

*.'»  I..18  1 .590  Taiireant* 

19  5. ->5  j  .3.928  Trek  Hugh 

75  .77  .1.625  Temagarni 

>1  .21  i  11.875  Thom  Lund 

l.1*,i  .14  '  17.9.50  Tiara 

16  '*.49  I  '*1.22.5  Tombilf 

2.9  26  .1,290  Torbfi' 

17  .17  I  1 .667  Towagmar 

2?  .14  I  890  Tran.*  Can 

00  5.00  [  5. .509  I’ran*  Re* 

40  .41  I  8,0111*  Mining 

.11  .17*  Dj  5  1201'  AibP*l'"t 

12  .14  I  9.  >00  1 1  E«tella 

90  18.87  !  697  I'n  Kenn 

25  9.9.5  I  10..500  r  Vlontiiab 

12  .11  I  I  >,799  I  Ipn  Can 

12' I  .1.1  j  4'>.  >90  A'aiidrxr 

51  .  56  *  ,>8 '  \>iifM(  «*  ( 

15  16  197.160  Vico 

9.5  1,99  9.890  A'iolama' 

18' i  .»f)  I  ‘».9;>nWaiie  Am  i 

98'  i  .08*  /  .1.099  Wepd'>n 

.59  27.90  >9.809  Warner 

95  7. *9  '  ’^..ino  M'e«l  Malar 

.16  ..16  }  8.>9nWavne 

29'/  12  17.4.59  White  Pai*  >'* 

I  >  1.14  '  4  *,190  Will  spy 

18  .50  1  11. .500  Winchester 

2.3  2.2.3  I  .3. .590  Windward 

40  2.50  j  4,925  W'r  Harg 

>2  .2?  I  4,990  A  ale  Lead 

27  .27  i  .1,900  A  ellorex 

96  1.90  1  15.4.50  Vk  Rear 

4.1  .59  I  !  >.481  A  Ukenn 

19  .17  j  161  709  Zenma': 

1  *•  i  .14  I  2.12.5  7.ulana 

89  .81  CiirH 

19  .  »1'i'  982  Riilol'* 

15  ,86  i  :t..185  Palo 

19  .19  I  1.100:  Pend  Ore 

'.5  17.  >.»  I  1 .950  A  uk'in  Con 


.21 

LI  .15 

?,45  2.7.A 


80.7.3  77.50  80.7,3 


7.1.00  22.25  ?.1,O0 


3.10  2.7.3  VnO 


.15  1.1  I4r, 

5.80  1.50  1.7.3 

1.60  .1  9.3  1  60 

.1.3  V  13 


14.7.3  H  09  M 
18  16*/a  .13 


T).09  ^.75 

i.o*;  95 

1.61  1.51 

>.99  1.91 


UNLISTED  SECURITIES 


(Suppliril  hy  Kippen  A  To.  Ine.l 


(.CIoMing  Quotation*  Orf''ba»  9. 


I  Abilibi  ir.>  66  90‘-i  101 
1  A  ja  X  Pete  5  61  81  86 

Rraz.  Ti.  41,  71  M  83 

Can  SoOil  5  61  F>  87 
C.P.R.  1'  .  66  98  191 

Po  4  69  190  191 

fan.  Petto.  4  72  1*0  I  »4 
(ockshufl  .5/68  87  99 

irv>m.  Tei  4  66  91  94 

Dosco  4  61  99  192. 

p».  4' 4  79  11.5  1  18 

Gen  Pete  4'.//6.3  96 

Hf»me  Oil  5  7?  10.1  196 

Kroy  Oil  *»  67  95  98 

New  ,s»ippr  t/hl  88  91 

Trad  k  r4^69  I  *9 
ft  Emp  O  1/66  V'A  . 

Dc  2V2/6V  97 

Waip.  Prod.  6 '61  38 


'  Afgoma  Central  '>7 
I  Do  pfd  I 

Mexand  Bldg  C  15 
|Ang  (  an  Tel  AC  >7 
'  Reauhar  LH  *■  P  '*9 
:  Reauhai  noi*  Pm  r  12 
IRC  .Sugar  11' 

Rrin  Pefe  f  •»:»’ 

Bill  Am  Assur.  J*0 

'  Rr*)rkville  1*  .  6*? 

,Can  Delhi  P  7 

;(an  Kite  A*  ?9 

'Can  Indemntty  ?9 
,(*an  Lite  14.3 

jf  M'll  Lamp  16 
CS.  Oil  warrants  »' 
jfan  .Super  Oil  If 

l#‘ple  foil  A  1.5 


*2 _ la'A-  Colfi.nial  SR  189 

Emo  O  ,/«R  Vvt  .  ro.r,meir.4i  l.'if  m 

R'r,  Prod.  R'Rl  3R  ■  r,«,t!,ra  A  I'  ,M 

-  A  IR'  C.lRSf  I'  .ill 

♦  P»T.  r»n..  N.'l'-  *  Wn  'c  w  N  G  pM  13 


Rid  Asked K'nn*  'I'hearre  A  6 
Po  R  .  1 

Commer  Inier  780  899 

j  ^  “  Continental  Life  60 

15  Cre&rertt  pfd  .6.3 

•  f’ousin*  F.  II  19 

29  Crown  I, Iff  neu'  M9  1.50 

12  Cuban  C  Sugar  10 

11’i  'I'^’^tloailv  Mirror  A'  170  '>90 

Bridge  M  16 

*0  JIO  I)  |„,„r  69 

Pmer  Indus  10  11 

7  8  Ea.sfetn  Tiu.«l  20  12 

•’9  Emp  Life  25  pfd  .19 

?9  Ks.se*  Pack  d  1 

4.3  169  kJxcelsior  Lile  .  .T>.5 

16  18  (;all  Rrai.*  1.5  .18 

»■  J  ;i',j  G  Rl  K  C  In'  (‘  15 

iiV,  16  GiWr-*!  I.ile  ;*59  '*70 

,,  f;uay  (  NA  119 

lA  .■'0  G(fa>d  Really  pf  l‘»9 

JIO  HaMiJi  Ip.*  *5  17 

10  Hu.diop  Ba'-  25W  !6', 

5.3  »l»o  jmp  Chem  Ind  aOO  .i?3 

.15  Im.’perit!  x-i!e  70  7.3 

50  55  In«  If  B  pfd  l«i 

13  Int  Holdings  .  22 


l.aiiiepl  6  pfd  16 
La  Sauvigirde  49 
Ldn  A  Can  A  pf  40 
Monarch  lufe  2.59 

McCarthy  M  A  4 

Po  R  1 

N  Life  A.ssor'n  27.3 

\P  Telephone  1.1 

Tfiist  18 

Pefro  Chem  ... 
Oland  Riew  A  19 
Onf  4-  One  RIy  116 
Pl'wincial  Rank  ’* 
Rlfch  <'S  pfd  19 

Roh  .1  A  XV  .*0 

Sawyer  V1a»s  1 

Shrtbitioke  ’It  178 
t.Knv  Life  23  pfd  90 
I  Slanltr*'?'*  .*  ■ 

•Sf.»«d  Kiifl  4»/i  p  P 

I  Slew  §  Lln.^ri-i 

•Strale;!r  »4  •*$ 

^un  Lti4  -Aisrt  259 

Ter  Gen  Ins  ^ 

Waterloo  M  ..  7 

Western  Life  70 
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Canadian  Imports  Set  ' 

New  Peak  in  1st  Half 

Otta"  ^  Substantia!  sains  in 'Brazil.  Colombia  and  Cuba,  total 
■  M’td*  r?ns»  of  commodities.  I  import.tj  from  Latin  .American 
"'hich  '«•  p  r  p  particularly  pro-!countrie.s  jumped  in  value  in  the 
nounced  in  machinery  and  pri-j half-year  to  $182,403,000  from 
m.arv  and  semi-finished  steel  and! $147.261 .000  a  year  earlier.  The 
other  commodities  related  to  the  j  area  total  for  -Tune  was  moder- 
bish  level  of  investment  activity  lately  higher  at  $28,097,000  versus 
in  Canada,  boosted  the  value  of '$28,734,000. 

Canada's  imports  by  nearly  29  Mainly  due  to  sharp  gams  in 
per  cent  in  the  first  half  of  this  the  value  of  purchases  from  Be1-i 
year  to  an  all-time  high  record Igium  and  Luxem'bourg.  France.  1 
total  for  the  period  of  $2.84.^300.- !  Federal  nepublic  of  Germany, 
ono  from  $2,209,400,000  a  .yearl  Italy.  Netherlands.  Sweden  and' 
earlier,  according  to  final  detailed  i  Switzerland,  the  total  value  ofj 
figures  released  by  the  Bureau  ofj  imports  from  European  countries' 
StatLstics  Value  of  .lunc  imports' rose  to  ,$128,802,000  in  the  first  six' 
was  higher  b.y  22  per  cent  al  .$490.-1  months  of  this  year  from  $82,864.-! 
600.000  from  $402,100,000  a  year  000  a  year  earlier.  ITie  area  total  i 
earlier.  Volume  of  imports  rosel.fnr  .lune  was  also  substantially I 
nearly  2S  per  cent  in  the  half-! higher  at  $27,203,000  versus  $16.-! 
rear  and  19  per  cent  in  ■fune.|9l2,000.  I 

Price  increases  were  moderate  at.  Half-year  purrha.ses  from  the; 
.14  percent  m  the  six  months  and  ,,pst  of  the  Commonwealth  were  I 
3 , a  per  cent  in  .Tune.  moderately  higher  in  value  at! 

Geographically  there  were  large  ^,p„us  $95,016,000  a! 

Increases  in  purchases  both  in  theiypa,.  paHirr  Larger  totals  for 

half-year  and  .June  from  the  Unit- 1  , .Australia,  .New  Eealand.  Malaya 

ed  States  and  the  United  King-;j,p^  Singapore.  Ceylon,  and 

dom.  traditionally  Canadas  rnain.,3^3ij,3  ore  than  offsetting 

sources  of  impprted  commodities. R^p^ados  and 
Larger  totals  were  al.so  po.sted  for' ^-^ip  ,,„pp  ,,3|„p  fp,.  ,^0 
both  periods  m  purchases  from'^.„^  declined  to  $18,294,000  from 
Latin  Arrirriran  rountrip,^,  Kurn-i  ^^20  .iRn  000  ' 

ppan  countries,  and  other  foroicn  *  “  ]e,  .  ^ 

countries.  Purchases  from  the  rest  .  Chiefly  due  to  large  increases, 
of  the  Commonwealth  were  lowerij^^  .u*"'* a^' V 
in  value  in  .lime  hut  slightly !  .'he  value  of  T 

higher  in  the  half-vear  period.  'mpm-ts  from  all  other  foreign  ^ 
»u«rountriPs  rosr  in  tor  six-montn  ^ 


C.P.A.'s  "Britonnia'' 


through  truss  span  over  the  canal  i 
This  will  provide  the  necessary 
clearance  of  120  feet,  or  an  in¬ 
crease  of  about  80  feet,  once  thi-s 
and  13  other  spans  are  elevated 
in  varying  degree.' 

For  purposes  of  .sim  plication, 
only  two  lifting  states— those 
marked  First  Stage  "  and  "Ser- 
ond  Stage"— ha-ve  been  chosen  to 
illustrate  the  many  intermediate 
lifting  stages  in  the  modification 
of  the  -Tacques  Cartier  Bridge. 


Letters  to  The  Editor 


I  FOOD  COSTS  AND 
THE  PRODUCER 

.  Editor. 

■THE  FINANCIAL  TIMES". 
iMONTRLrtL.  PQ 
Dear  Sir: 


!  That  front  page  story,  headlined 
!  "Trading  Stamps  A  Problem  Fop 
TTie  Chain  Stores"  in  the  Finan¬ 
cial  Times,  gave  our  study  club 
the  base-text  for  a  smart  session, 
It  was  the  concensus  that  any 
mechanism  ivhich  has  the  end  re¬ 
sult  of  increasing  the  cost  of  food 
jtn  the  final  consumer,  is  detri¬ 
mental  to  the  nation's  economy, 
and  does  grave  damage  to  the 
biggest  and  most  essential  indu»- 
try  of  the  Canadian  people  — 
Agriculture, 

-  j  ,  j  ,  of  the  speakers  with  a  yen 

The  Honourable  Frank  M.  Ross,  ,  for  statistics."  spotlighted  the 
2  K.  St.  .1..  C.M.G..  M.C..  LL.D,,  !  rather  curious  fact  that  (quotinf 

„«n/.oiin,i  n,f.«iil*^t*'io^c®-ru^*^"M^''’utenant  Governor  of  British  'official  figures).  It  is  estimated 


PACIFIC  PETROLEUM.'*  . 

Pacific  Petroleums  Ltd.  advises 
that  it  has  is.sued  an  additional  i  - 
6,000  shares  of  treasury  stock  to 
Eastman,  Dillon  &•  Co.  as  per  ‘ 
option  agreement.  There  are  4  - 
465,766  shares  '  outstanding  and 
1 .534,234  shares  in  the  treasury.  | 

j EASTERN  ASBESTOS  OPTIONS 

Eastern  Asbestos  Co.,  Ltd,  ad- 
I  vises  that  its  underwriting  and 
I  option  agreement  dated  .lanuary, 


t  ift-fi  'Til  '  I  i-4ieuiFnant  onvernor  ot  Hrifisrt  'oniriai  figure^),  u  is  estimated 
336nsns  Canadian  peoples  ex- 

=  industrialist:  has  hernme  a  :  penditure.s  on  food  during  10.5.5 


Above  IS  an  artisi  s  conception  of  Canadian  Pacific  Airlines'  Bristol  Britannia,  the  largest  and 
fastest  commercial  aircraft  in  the  world,  which  will  go  into  operation  on  C.P  .A.L,  trans-Pacific 
and  trans-Polar  routes  m  1957,  Canadian  Pacific  Airlines  has  purchased  five  giant  model  310 

Rnfannias.  '.vith  an  option  for  .an  additional  five,  for  delivery  next  year. 

Capable  of  carrying  100  passengers,  the  nevv  400-mile-an-hnur  aircraft  are  powered  oy  four 

Bristol  Proteus  T.a.o  turbo-prop  engines  with  the  equivalent  of  4,150  horsepower  each.  Fully 

loadeo.  the  aircraft  weigh  170,000  Ih.s. 


Oil  Industry  Undisturbed 


*.u-A  .  -  niein  irmu'M  nwiiM ,  npuiimp  4  ;  prnai  i  urp.'i  nn  rooa  aurlnz  IHr)*** 

.  . _ _  '  member  of  the  Board  of  Directors  ^  amounted  to  $4,000  million,  of 

'  SOUTH  DIIFAUIT  OPTiniv«  \5est(  oas!  Transmission  !  which  total  $3,000  million  wai 

I  cK  Ts  e  w  .  Company  Limited.  •  Frank  M.  | sourced  within  Canada  Of  th« 

South  Dufault  Mines  Ltd  ad-  McMahon,  Presidepf,  announeod  latter  expenditure  on  Canadian 

.vises  that  M.sesrs.  .lowsey  and  ,n  Calgary.  food  by  Canadian.s.  $1,400  milbon 

iHunter  have  not  exercised  the  The  Honourable  Mr.  Ross  has.  accrued  to  the  farmers  —  leavmf 
.remaining  isf  thei^r  option  payable  taken  an  important  part  in  U  edern  l$],finn  million  to  be  distributed  M 
August  21,  19, i6.  romprising  Canada's  business  life,  and  was  marketing  costs'  to  ’’ainfullv  em- 

40,000  shares  at  .55  cents  nor  one  of  the  pioneers  assisting  in  the  p, joyed  Canadians  performing  a 

|share.  The  agreement  dated  Fch-  establishment  of  British  Co-  of  .Services  a^ong  th  s  nu! 

iruary  21.  1956  has,  therefore,  been  lumhia's  natural  gas  industry,  tritional  pipeline"’" 


rav  RRi.'U'  rnvvt.'Diftrti^'S  i-""''.  •  -,5.  n .i,  rvo-  esiaunsnmeni  ni  nriiisn  c  o- 

Tran'sfer  ac'ent  for  p a n  an  ' '"''f'))"*'.  been  lumhia's  natural  gas  industry, 

...  h.l,.,.,.,  li'  iTLlSS  . . . ^  - - -  ^  --tL ',1?. 

United ‘'^SUtes^' accounted'  for  the'P'T''^  'p"  /nV©nfOrV  SitUOtiOn  'otal  of  677  common  st^rc^  _  nd"'’'*'Toro^to'^‘' On1‘'ario"'’^nre^^ 

S'  ^o'r"M7  244  nm''^romlf.■''«'  ^ _  .$l"5  c^Sti‘SSS''pre!'  MARCON  OPTIONS  national  Paints  (Canada)  Ltd.! 

K-iQ 91'^ nnn  vnar  pauiipr  $10.,?.?n.non.  fiarrpH  ctnpir  Theip  am  'insiwofi'  Marcoii  Mine**;  Limited  3d\'L5Ps,  Montreal.  Quebec;  Wpsfprn  Pr’dep 

main^^rnmrrtndHv  Gitinn  In  All  CnnimortiMe*  ,  '  Th^a  up^g^^  Altor  Corp  Ltd..  Yellow- !  &  Steel  Fabneator?  Ltd.,  ^'an. 

mam  commodity  gioup,  P'‘  cials  are  not  greatlv  roncerned/ifteH  into  position  «nth  cranes' and  403, 19a  pie-j^j^j^p  Bear  Mines  Ltd  and  .1  .1  couver  BC:  Lafarge  Cement  of 

nsr^viih^  thT'lir-e'sl^YnT^^T'ase^^^  ooninhnt^'  m  industry's  inventory  po-  , after  the  cg.stmg  has  been  cured,  s’’’""'"  outstanding  ICoghlan  have  not  taken  up  andj  North  America  Ltd..  Vancouver, 

thV  iron  ^and  nmdiicts  ecLp ovo!«u  vet  W  If  mnortr  over  the  rement  in- -------  paid  for  200.000  shares  at  30  rents  B.C.:  Douglas  Lake  Cattle  Com- 

he  non  and  pioduct.  ^^'etall  value  of  imports  'n  oversupply  of  gasoline,  dustrv's  future  also  .stems  from per  share  due  September  16  under!  panv  Ltd  Dou-rlas  I.ake  RC’ 

b—  . . .  '"-.riX'T.srr;  r Ks„rT",:”Vrr;  j,;t 

,;.K.  ;iSf  Ebf  3  _ _ 

Purchases  from  the  ijnueq  :$2Hn.uuu,iKNi.  and  non  'Oi  non.,  traffic  through  the  "  ave  of  expansion  to  meet  pro-'red  shaies  $5  00  par  value  each.^  _ 

Kingdom  jumped  to  •5238.793.000  "od  products  o  .  .  •■!";:  p.  Canal  How  long  the  re-  jeeted  demand  over  the  next  de- ' eutstanding  as  of  Oetober  3.  19.56.1  -  --  - 

in  the  half-year  period  from  $182.-j'"’'^  $176,700,000.  .'duced  staff  of  pilots  can  continue  cade.  Even  at  present,  it  is  re-  -  -  ft  Fftflftt‘ftl  reflected  by  loo  much  or  ton 

-83.000  a  year  earlier,  gains  being!  Purchases  m  'he  agi  icultiiralj^  [he^  present  .shipping  ported  that  high-priced  imported;  CONSOLIDATED  PAPER  LTD.  j  1/0/1  O  rCuCfOl.  .  .  L,tie  managing,  is  not  good  and 

general  for  all  nine  main  com-, and  vegetable  piodiiets  group  rose  ,  .  roatter  of  guesswork  Belgian  eemenl  is  being  shipped  Consolidated  Paper  Corp  Ltd  trontinnna  i»  »  j  t  i  i  .u  u, 

, modify  groups.  Chief  gams  werejto  $294,900,000  from  $271,000,000.1  '’'"'FF'p'  ^^rTous  ^Irnving  of  t?af-!as  f^r  west  a.s  Milwaukee,  because  i  advises  that,  as  of  September  30.  i _ (Continued  tiom_Page_>) _ Iproper  food  for  political  .hoiighl. 

Im  iron  and  products  and  non-fer-|fibrps  and  textiles  to  •5217.400.000j '  mostiof  'he  short  .supply  of  the  local  there  were  5.1.32.575  shares  of  thelbank  .you  choose  to  call  i»  we  have  n^o  idea  whet  u  could  be 

'ous  metals  and  products  With' frorn^^  $m6Wd)00.^wood  an£jDape^r|^^  j,  ,rn.no,.ts  from  the  Middfe  product  i  company  outstanding  _i  Canada's  chartered  banks,  oper- !  ^  .  - - 

increases  m  all  group  totals  ex-|to  $112,800,000  from  *91.600,000.1  ^  roimhlv  300  - - -  -  *  »  .  n  .  -a.  j  .  '  ' 

-ept  TTiiscellaneous  ^commoditjcs.ichemicau  and  allied  pr^  «  .  I  Cinna/I 


Toronto.  Ontario:  Inter- 


-n  $1  .  '3'  m'  .lUne  was  up  lo  tm.nnu.uuu  $17,5  nimiilative  converlihlr  ore-  .-.r...,  ,,,  naimnai  raiins  tvaiiana)  i-'U-.  ;  seldom-remembered  fact  ttiat  th« 

y  \i,ifrom  .$10.,3.30,nnn.  . . . -  Marcon  Mines  Limited  advises,  Montreal.  Quebec;  Western  Bridge 

PxcAit  Gains  In  All  {■nmm..HH1es  ,  “  Petroleum  '>«'•  ! ground  alongside  the  site  and  then  fc^crM  sfor^  Tbei  e  aie  .'105.i.4(W ,  _  Yellow- !  &  Steel  Fabricators  Ltd  .  '  an- ! .foo!i  u 

fn  thi  All  ■  6re  not  greatlv  concerned /ifted  into  position  with  cranes'^ommon  shaies  and  403,198  pie-;^j^jj.p  gp^,,  jvtines  Ltd  and  .1  .1  couver,  B.C.:  Lafarge  Cement  nf.l  mans  food  dollar.  In  such 

ase  llFro.ms  clmnhntlH  m  mdustry's  inventory  po-  after  the  ca.stmg  has  been  cured.  "hares  outstanding  ICoghlan  have  not  taken  up  andj  North  America  Ltd..  Vancouver,  ' 'b*®  w?* 

crLp 'fh^  ovonaU  vai  W  If  mnoltr  a  Optimism  over  the  rement  m- |  _  -----r  paid  for  200.000  shares  at  30  rents  B.C.:  Douglas  Lake  Cattle  Com- ;  'he  blame  for  the 

$Ti7^'l!ho  half  tlar  noi  ioHL  Trn«cl  ,0  ovprsupply  of  gasoline.  dustrv'.s  future  also  .stems  from '*'^TERNATIONAL  MCKEL  LTD.  gppjp^^^p^  Ltd.  Douglas  I.ake.  R.C  ;  ' 

'^veat  ilvLll  wL  in  The  hnl  Ind  ’pfo  the  big  rom-:the  huge  highway  program  vflkb  of"  rIniTa*  'h**  underwriting  and  option  agree-,  RC.A  Victor  Company  Ltd  ,  Mont-  P'"'0)6'".v  P'^Oflurers"’ 

ciease  wa  in  me  non  and  P_lf)-|_--,o-  *0  start  cutting  hark  .sonnisoite  of  the  substantial  additions  national  Nickel  Co.  of  Canadal  i-?  mac  -r.--,  /----j.  a..  CERES  . 


real.  Quebec;  Trans  Canada  Air 


lumnias  narurai  gas  inniisiry.  tritional  pipeline"’" 

Among  the  companies  with  jvjow  I  have  no  fault  to  find 
which  Mr.  Loss  is  assonated  are:  „,„b  the  above  distributive 
(  anadian  Dredge  &  Dork  Co.  mechanism:  hut  it  does  throw  M 


unusually  revealing  light  on  the 


CERES". 
Toron  ti? 


Jacques  Cartier  Bridge 
Job  Largest  of  Its  Kind 


•Tohn.  N.B.  ""r  overall  trading  position 

— '  . .  '-'■'■i  would  then  become  es’cn  more 

- -  -  — 'diffiruH 

j  reflected  by  loo  nuich  01  tonj  International  politics  are  also  • 
I  little  managing,  is  not  good  andli'cry  important  consideration.  Un- 
Iproper  food  for  political  ihought.jiess  Britain  t^ke.s  the  initiative 
we  have  n^o  idea  what  ii  could  be  'and  joins  the  Free  Trade  Area 

j  ^  .  — - -  jjAP^  international  standing  must 

/?;—//  be  gravely  prejudiced.  Germany, 


fn/on  Carbide  Purchases 
lew  Building  in  Toronto 


;ept  miscellaneous  commodifJes.  chemicals  and  allied  products  *o|nnn  "u,,  "-,7  Haitv  mi-Thf  have  lo'  .  — .  •  m  •  I  ating  nationaiij  to  rne  « iciesr  pos- ,  /"»•  //  he  gravely  prejudiced.  Germany, 

Tune  imports  from  the  UK  ro.':el$148.,500.0nn  from  $121,500.9(19.  ^ni- " futopp  RfI/VFVO  extent,  are  not  subject  to!  {jlttgCll  „.jth  her  industrious  and  hard- 

n  value  to  $41,429,000  from  $26..'mals  and  animal  produets  to  $57.-'b'=  ^  J  OCU  UBS  fl  IBr  DrlUU©  -stnet  or  area  or  orosuneialleg- '  ,r-  ,  >  n  r  inausiriou  ana  nard- 

>B8  000  sno.onn  from  .$.^0,300,000.  and  mi.'!-'  Closina  of  the  canal  would  lead  f  ^  ais-.r  r  r  p  mciai  les  ^  fContinued  from  pggr  1* _ IwoTkinsi  people.  «muld  dominate 

With  marked  inrrease.'  in  pur-  eelianeoiis  commodities  lo  $265, -'to  a  drastically  tightened  supply  I  I  I  IAm  iT  t  islation  They  are  national  in-  tf,^re  is  a  wider  gap  between  the'tbe  European  scene  If  we  try  In 

-bases  from  Mexico.  Venezuela.  100.000  from  $247,900,000.  __  ;£T^,TTlad"e,s”X'm  "/O®  LCfrQ©Sl  Of  f|5  IV  InCl  ntuutipns  romptetely  mtegsAated  j frec's-reck  the  scheme  Western  Eu- 

^  f  •  I  I  confidenl  that  no  real  hardship?  -  -  -  ^  ^  ^  ^  ‘ ;  trade  area,  if  it  mme-^.  would ' would  turn  asainst  U5  Ther« 

I  ^ ¥¥\lni9i  Pli¥^n^a^C  would  ensue,  and  lhal  riimons  of  raising  of  the|  Work  i«  now  undei  way  by  thCj  ’Cry  to  make  the  Bank  of  Can- ; mattci-.s  out  A  few  is  really  no  alternative  We  simply 

L/rifC/fl  possible  gasoline  rationing  h^ve  ^  ^  j3Pq^.g5  Car-  contractor  at  its  Lachine  plant  toj  ada.  Maritimes  dusirict.  tell  al  .  „  Ro,,,-,  .Ur  ro  must  loin  for  whatever  short  term 

-.if.  ....  foundation.  An  important  ^^p  .-epiacement  designs  prepared  bv  Dr.  P.  L.'ehartered  hank  ,n  Montreal  thatT  u  7  ^  -  e- .must  join  fo,  i  hate,  er  short  term 

A  I  (M  T ¥\¥¥\t^i‘¥\  6ce  m  the  hole  is  that  allow-  ^  ^  required  to  provide  the  Pratley  of  Montreal,  consulUng  ,  .  .  ,  ,  ,  ''nn?  h^d  of  the  American  Pro-'di.sadvantages  there  are.  the  long- 

fVI©^^r  Of/lfCIfflCj  in  I  ^JlCJlffO  ables  could  be  cemoved  in  state  '  necessary  overhead  clearance  for  engineer  for  The  St.  Lawrence!''  •"  8DPJ  one  ,-ei  o  ^■'!(ju{,tivity  Mi.ssion  to  the  U  K.  advantages  are  immense,  for 

which  restrict  Production,  notably  •  ,^g  g,  Lawrence  Sea- Seaway  Authority.  Dr  Pratley  to  Halifax  and  another  set  of  .  ...  miiiinr.  _ _ _ i  , 

. .  .  ,  ,  t  „  Louisiana  and  Oklahoma,  channel,  is  believed  by  the  w-as  the  designer  of  the  existing  j-uJes  to  Portage  U  Prairie  Ufe  '  ‘  u  1  '  ' 

The  niircha.se  by  tlnioo  (.  arbide  convenience  and  comfort  of  em-i  rusiNESS'  OUTLOOK  —  Airontractnrs.  Dominion  Bridge  bridge,  which  wa.'  built  by  Do-  i,  rhootir  enonsii  stnke  ft  hardly  needs  oould.  if  all  went  well,  compete 

panada  Limited  of  property  for  ployee.s.  wiU  be  included  in  "oeiieading  economist  with  an  excel-  Company  and  other  engineering  minion  Bridge  Com.pany  in  1929.  -  «  usn  saying  tJiat  a  2.-i0  .nillion  marker, |«'ith  North  America  and  U.S.S.R, 

1  head  office  buiding  site  in  the  design  Sufficient  jept  forecasting  record  's  confi-  authorities  to  be  the  largest  oper-  The  purpose  of  this  work  as  Oif  course,  ever  since,  back  in|^^  competition  from  Per.  op  something  like  eoual  terms 

h/onge  Street  -  Eglint-.on  Avenuf  ablp  to  take  carp  of  Union  bu.*:ine.‘!s  artivitv  will  ^-^tion  of  it?  kind  ovor  undertaken,  described  Ls  to  provide  ??  nnnimumi  1351.  Th^  Financial  Time?  ga^'e|  '  ■  at  n  ^ 

'»rea  in  Toronto  wa?  announced  bides  long-term  office  ^  fourth  Thi?  bridge  cros?es  the  St  Law-  vertical  clearance  for  shipping  thou-ht^  rvf  the  latei  '•ountry  would;  decision?  will  be  taken  by 

hy  A  A  Cumminc.  President. 'need?.  quarter  and  probably  increase  rence  Hiver  from  Montreal  to  the  120  feet  above  high  'Aater  Ie>'ei  .  _  .  ,  u  u  Imake  .'uich  a  -trike  unnecessary  "’e  U  K  government  until  all  in- 

rhe  tran.saction  cost  an  apprnxi-  ITnion  Uarhidp  Canada  Limited  further  in  the  fir.st  quarter  nf^Routh  Shore.  in  the  Seaway  ship  canal  'A  E.  .lukes  about  the  necessity|  ,p^p^,pJ  .„pi,,a,n„  Rrit,-i, 

nale  $1,000,000  and  was  handled. i.d  one  of  the  large.st  maniifactur-!,g.,7  m  ,r),,p  r>f  the  tightne.ss  of,  -j-hp  rontract  to  the  Montreal  An  interesting  feature  of  this|of  a  chartered  henk  for  western!  -mAp  'MeA=in=  rmmtr.,-  ^  3  '  .viuuujb  oriueii 

hrougb  Harvey  Keith.  Realtor  ■  ip-  organizations  m  the  rountry.j^pppA-  He  does  not  regard  the  ji^rn  valued  at  $6,898,750.  was  de-  work  is  that  uninterrupted  ''ehi-jcn<,ada  «nth  heodoua’-ters  there  *,  ’  '  Jn  rie.-  industry  and  the  trade  unions  aa 

Mr  Gumming  .«aid  that  Union  employing  3.800  people  working  prpcppi  level  of  imentories  a.s  ex-;«pribed  recently  as  that  "for  one  cular  and  pedestrian  traffic  mustj  I  '  'France.  Germany,  ttalv.  Holland  :well  as  the  Commonwealth  have 

"arbide  plans  to  erect  nn  this  Slip  ip  .84  plants  and  sales  offieeiipppyj^.p  nr  dangerous  and  doubts  of  the  most  spectacular  and  com-  be  maintained  over  the  bridgei— ^  thought  now  being  '"^''’'■'“R.Belgium  and  Luxemhnurj  —  wiRlireen  tnllv  eonsiilted  T  hr,,,  t-bat 
modern  building  for  the  head  apmcf  Canada  UCC  basic  prod-ifbat  inventories  aviH  be  built  up  plicated  work.'  reauired  for  the!during  the  period  of  construction  ;Avith  considerable  power,  wp  un-;  ,  ,  .  „„  tt  .  .u  .  ,,  '  7  ^ 

Lffiees  of  the  Company  and  for  „cts  are  alloys  and  melah.  chemi-  pufficipoHy  ;p  the  next  six  monthSiSi  Lawrenee  Sfeawav."  hv  th^l  The  contract  rails  for  the  i"e-!derstand— the  idea  of  a  zeograph-l  ,  V.  ^  Union  the.se  talks  will  not  be  long  drawn 


rate  $1,000,000  and  was  handled  i.s  one  of  the  largest  maniifactur-ljgi^^j  unite  of  the  tightness  of,  -pirp  contract  to  the  Montreal!  .An  interesting  feature  of  this|of  a  chartered  honk  for  western!  •m,p  "ivipssin 
hrougb  Harvey  Keith.  Realtor  ip-  organizations  m  the  eountry.jn^nppA-  He  does  not  regard  the!f,rm  valued  at  $6,898,750.  was  de-  work  is  that  uninterrupted  ''ehi-  p  j  ,u  vppp,  ,,p^,  there T  "  ' 

Mr  Ciimming  .«aid  that  Union  employing  3.800  people  working  pcpcppi  level  of  inientoriP'  a.s  ex-;«cribpd  recently  as  that  "for  one  cular  and  pedestrian  traffic  mustj  '  1  ’  'France.  Germany, 

"arbide  plans  to  erept  on  this  dtp  ip  ,74  piaptc  and  sales  nffirPiicps,;,yp  or  dangerous  and  doubts  of  the  most  speetacular  and  com-|be  maint.ained  over  the  bridgei— ^  thought  now  being  ,gpi2.„jrr,  Luxe' 


I  modern  building  for  the  head  acrivss  Canada  t^CC  ba'ie  prod-ifbat  inventories  will  be  built  up  plicated  work.'  reauired  for  the!during  the  period  of  construction  ; with  considerable  power,  wp  un-; 

iffiees  of  the  Company  and  for  pels  are  alloys  and  metals,  chemi- :,,,iHjcipntl,y  in  the  next  six  monthSiSi.  Lawrenee  gpaway."  by  th^l  The  contract  rails  for  the  >"s*i(^erst.and the  idea  of  a  geog-aph-j 

he  pxeriitivp  offices  of  its  five. cals,  elpcti  odes.  earhnns  and  ha1-j,r,  bring  about  a  eondition  of  vul-  Honourable  Lionel  CheiTier.  Pre- iplacement  of  Span  10.  a  35-foot  n,,  I 

iperatmg  divisions.  The  archilee-  teries,  industrial  gases  and  plas- , ,rprgbilitv.  If  a  reer.ssion  should  .sibent  o^f  the  Authority.  ‘deep  deck  truss,  by  a  248-fool  long! "^6'  dispersion  ot  rne  cna.rtereo, 

tiral  firm  of  Shore  A-  Moffal.  tics.  develop  in  1957.  it  promises  to  be - — - - iba.nks"  bead  office  facilities  haS' 

Toron+o,  has  been  retained  lo  hundred  produels'shorl'slived  and  modest,  '  •  mm  I  f  f  .  •  Iheen  alive 


ubtil  the  end  of  the  month.  If  it  out  The  President  of  the  Board 


roron+n,  has  been  retained  to  hundred  produels'shorl/lived  and  modest, 

Iraft  the  plans.  pf  ppppp^py  3|.p  pendueed  and  Corporate  profits  have  lev  elled 

The  Inratinn  of  the  proposed  .supplied  by  its  five  operating  di-'off  and.  in  hi.'  opinion,  will  not 
■•uilding  is  especially  convenient ;vi,sions:  Rakelite  Company.  Belle- i.show  much  change  Industry  has 
o  transportation  for  both  em-  Aiiie;  Carbide  Chemicals  Com- 'permitted  costs  to  -et  out  of  hand 
Atoyees  and  visitors.  The  site  ex-  pany,  Montreal;  Electro  Metal-iapd  for  some  time  to  eome  must 
ends  a  full  block  on  the  south  lup-ical  Company.  Welland.  Na-inevote  its  energies  to  regaining 
■ide  of  Eglinton  Avenue  East,  a'tjnnat  Carbon  Company  a  n  djeontro!  Most  of  the  capital  spend- 
iistancR  of  .306  ft.,  and  's  only  a  Lmrie  Air  Products  Company. 'ing  in  view  is  aimed  in  that  diree- 
hort  walk  to  the  subway  ter-iToronto.  .tion.  Gold  Mines 

elnii.s.  It  is  bounded  on  the  west  .  _ _  _ _  CEMENT-  A  trend  «-h!ch 

ly  Lillian  Street,  on  the  east  by  rnvvAiva  nPTinMS  'especially  im.pressed  our  Held  an-  _  '  _ 

ledpath  Avenue,  and  extends^  FONTANA  OPTION,.  ^  ^  !al.vsts  in  their  plant  inspectiOT.  Beattie-Diiquetn* 


Six  Alonffis  Oue.  Gold  Output 


deck  truss,  by  a  2_48^oc^l^gj£-^^^^.-  facilities  hasi^"^'  ^  if  all 

Lppj^  ^ajn.e  associated  u-itb  it  We  would  manufactured  goods  are  given 

fOld  Output  But  u'  takes  more  tfian  one  ^  Handicap  of Ic.istoms-freo  entry,  there  will  be 

*  ^lonal  commercial  bank  -o  make  '"7’’  T''  for  «- 

-  la  district  system  for  the  Banki^’^TTu  T"  ‘*"=’"e.cept,ons  I  .shall  stand  by  for  the 

Gold  content  o-f  .shipments— 1  Canada  poseible  I'loiiJd  he  the  competition  of  Eii-  nish  of  -.special"  cases  in  the 

■reated  j  Anvwav.  it  is  a  thought  out  ,,fjrfP^6R  countries  in  third  market,'! "national  interest" 


ledpath  Avenue,  and  extends  FONTANA  OPTION?  !a]ysts  iii  their  plant  inspectior.  Beattie-Duquesn* 

outhwa.rd  about  360  ft  I  Fontana  Mines  (1945i  Ltd  8d-j5u"j,,,j.yy  has  been  the  wider  appli-  Belleterre 

The  new  building  n  needed  tO|'’'^p"  '■H'U  Pit)  (jold  Mining  Co  nation  of  cement  m  new  buildings  Re^con 
teep  pace  with  the  constantly  ex-|Ltd  has  not  exercis«*d  its  option  fjo,.  nnly  has  cement  renlared  ,=uch  Malsrtir 

landing  activities  of  Union  Car-jon  200.000  shares  at  2.i  P,®*'  materials  as  lumber,  gypsum,  etc..  ' 

I’de  Canada  Limited  Details  are 'share  due  on  August  28.  19.56.  but  now  is  also  replacing  steel  Ea.'t  Malartir 

lot  available  at  present  as  the  Tlierefore  the  agreement  dated  through  the  use  of  pre-stressed  Elder 

'Ians  are  still  in  the  preliminary •  February  38.  19.56  has  been  ter- mnerete  beam.'  tt  is  becoming 
tages  However,  everything  need- 'minated  There  are  .3.,540.647|  quite  common,  our  anaivsts  re-. 

'd  for  the  efficient  conduct  of  the'sfliares  out.standing  and  1.4,59..353lport.  to  .see  the  ndmva  1«  of  a  iismanue 

Company's  business,  and  for  the  shares  in  the  treasury  'building  cast  in  concrete  on  thejMalartic  Gold  Fields 


INVESTORS’  INDICES 


- jO'Bnen 

'Powell 
j|  Sigma 
I  .Stadaeona 
Sullivan 


tnn? 

Oitpcps 

Value  'D 

....  106.445 

21.783 

$  758.920 

...  100.4,50 

10,522 

366,586 

_  .V3.266 

14,361 

500.337 

.  128.262 

15.349 

534.759 

.  ..  2.36,180 

22.237 

774.737 

_  278,378 

46.026 

1.603.476 

....  82.66! 

12.810 

446.300 

_  10..567 

1.711 

59.61! 

....  366.366 

63,697 

2,219.203 

....  335.769 

.52.202 

1.S1S.718 

,  .  .  ,35.666 

10..560 

.367.214 

_  29.165 

■2.778 

96.786 

207.091 

39,3,37 

1.,370..501 

67.678 

9.448 

.329.168 

.  .  ,  88.264 

20.671 

720,178 

I  may  opme  the  offtcial  recognition 
jthat  irhat  is  a  gentle  dose  in  one 


nomic  excesses  or  weaknesses,  as 


-  1954 - 

High  Low 

—  1955 
High 

-  e^B  — 
Low 

iDominion  Bureau  of  Statistlrsi 

Sepi. 

27 

Sepi. 

20 

Sept 

14 

ijlPpt. 

7 

!08..5 

15S.S 

297.8 

205  6 

96 

Storks  (Totall  . .  • 

271.9 

275.7 

2K0..3 

288,7 

i63  0 

389.9 

947.5 

596,3 

10 

Machinery  and  Equipment  .... 

817  2 

844.3 

86.3,8 

846.0 

1360 

5.54.1 

12381 

827.2 

9 

Pulp  and  Paper  . . .  . 

1026.1 

1045  9 

10.94.4 

1172  6 

60.6 

128.8 

252.0 

1.54.0 

2 

Flour  Milling  . 

162  7 

I64.S 

166.6 

170  1 

66.2 

123,4 

258.4 

132.8 

P 

Oil.';  (Refining)  .  .. 

238.9 

243  4 

243.0 

249.5 

79.2 

148  4 

184.6 

151  2 

Q 

Textiles  and  (Slothing 

151.2 

1.i.3.8 

151  8 

1.56  7 

52  0 

121.9. 

203.5 

153.2 

14 

Food  and  Allied  Product?  . 

178.2 

179.8 

185.4 

190,5 

ii26  5 

427.4 

6500 

.501.4 

10 

Beverage?  .... 

.521  9 

.520  7 

.531  1 

547  4 

)37  9 

277.4 

523  4 

.392  5 

15 

Building  Materials 

478.4 

174.2 

484.9 

.505.9 

49.8 

100.9 

241.9 

148.3 

2 

Industrial  Mines  . . . 

224  9 

222,2 

2.30.4 

2.3,5. 1 

J12.3 

154.7 

315.9 

209.0 

76 

Industrial  .  .  ..  . 

286.8 

:>90,o 

296.0 

.304.9 

440 

253,5 

408.2 

325.1 

2 

Transportation  . 

.386.6 

376.6 

O0O.7 

993  .9 

18,2 

1026 

134.4 

1167 

.3 

Telephone  .  .... 

118.5 

119  9 

121  6 

124.3 

64.5 

130.8 

233  1 

16,3  8 

8 

Power  and  Traction 

217  7 

218.9 

220  1 

83.9 

147.4 

319.0 

180.0 

18 

Utilities  Storks 

205  0 

207.5 

209.6 

214.6 

>29.7 

lo2.R 

.304  7 

32P  2 

7 

Bank  .Slocks  . . 

277.2 

282.5 

285  2 

2^0  4 

•  Basis:  Average  stock  prices  19,35-39=100  Weisht  is  given  In  number 
Last  revised  .lanuary,  1956. 

'MINING  STOCKS 

.  149  4  116  6  26Total  132.7 

.  81  0  69  8  21Gold.=  72! 

308  3  221  9  SBase  Metals  .  2715 

•  Mining  stocks  are  not  included  in  investors'  index. 


Total 

'  Base  Metal  Mines 

^  A.'cot  Metals 
1  Campbell  Chihougamau 
)|Chiboii2amau  Explorers 
*  East  Sullivan 
!  Gaspe  Copper 
(  Golden  Manitnu 
New  Calumet 
!  Noranda 

!  Normetal  .  . . 

Opemiska  Copper 
Quebec  C opper 
IQuemont 
j  Waite-.Amiilr) 

Divers  1 

■  Miscellaneous!  . 


4.8781 
743.939: 
.340,422 
74.488 ! 
64.280 1 
185.241 1 
,52.120' 
3,722.410 
88,528  i 


1.684.723 

166,047 


WATER 

reveals  whisky  s 
true  flavour 


!  13.7  124  7  I 
77  8  7.3,2  j 
294.3  242.7 


GRAND  TOTAL 
tl'  Value  in  Canadian  Funds. 


Put  Seagram’s  “83”  to  the  water  test 
Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouqucL 

$eagram’5^  “83’ 

^anadia/i  ^hldk^ 

0^  .SiUlT 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  AUGUST  31,  1956 

(Amounts  in  thousands  of  doMors) 


liabilities 


NAME  OF  BANK 


ank  of  Montreal 

he  Bank  of  Nova  Scotia  . . 

he  Toronto-Dominion  Bank  . 

a  Banque  Provinciale  du  Canada  . 

he  (Canadian  Bank  of  Commerce . 

he  Royal  Bank  of  Canada  . 

anque  Canadienne  .Nationale  .  . 

mperial  Bank  of  Canada 

"he  Mercantile  Bank  of  Canada  . 


Deposits  bv 

Deposit.'  by 
Canadian 

Deposits  bv 

Deposits  bv 

Personal 

Notlcf 

Govt,  of  Can 

prov.  govt. 

other  banks 

other  banks 

savings  den. 

deposits 

tA  CAn^dlAA 

in  Canadian 

in  Canadian 

in  Canadian 

in  riirr  other 

in  Canadian 

oil  renev 

cm  rency 

currenev 

than  Cdn. 

currency 

furrenev 

31 

.$ 

$ 

$ 

$ 

$ 

20.21.3 

26.938 

13.216 

1.328.961 

105,561 

29.111 

5,193 

5.874 

48.727 

373.063 

32.897 

23.56! 

7.226 

10.944 

7.788 

684,748 

43,456 . 

11.009 

2.078 

616 

4...9O0 

1.59,874 

11.474 

49.836 

29,324 

18,189 

•34.632 

1.091,150 

88,405 

57.424 

26,616 

29.234  . 

83.777 

1.310,154 

1 15.024 

25.240 

2.742 

2,442 

267 

.396.989 

25,808 

16.464 

.30.0,58 

!. 3,880 

1.366 

.394.710 

51,731 

85 

2.362 

4.0,30 

882 

2.732 

275.4,56 

123,4.50 

n  0,479 

201,703 

5.940„531 

477.088 

Demand 
deposits 
tn  Canadian 
currency 


NAME  OF  BANK 


ank  of  Montreal 
ank  of  Nova  Scotia 
oronto-Dominion  Bank 
anque  Provinciale  Can 
•an  Bank  of  Commerce 
oya!  Bank  of  Canada 
anque  Canadienne  Nat 
Tiperial  Bank  of  Canada 
lercantile  aBnk  of  Can 


Den  with 

Cheques 

Gold  A 

Notes  A 

Gorf .  and 

Dep,  with 

•th  hankt 

and  othei 

Gold  .*• 

coin 

deposits 

bk,  notes 

nih  hank' 

»n  cur. 

Items  in 

roin 

niitside 

with  Bk 

oth.  than 

olh  than 

fran'.it 

Canada 

Canada 

of  Canada  Canadian 

rurr^nry 

(fin. 

net 

$ 

$ 

■$ 

1; 

1,270 

17 

204.99! 

3.737 

1.222 

.50.373 

163.175 

1.518 

538 

69.359 

6.115 

54 

22.182 

73,331 

2,145 

1 

73,069 

2,848 

70 

21.96.3 

95.a36 

621 

22.503 

393 

16 

1.551 

9.758 

3.050 

79 

146,548 

3.956 

936 

44,894 

117.077 

3.,56? 

1.164 

188.163 

22.767 

1.676 

154.568 

137,152 

L.301 

43,812 

1,198 

1 

1.97P 

33,480 

1 .445 

73,.3S2 

1.202 

61,3 

8.125 

48.301 

15 

1.384 

44 

16 

2.576 

5 

17.927 

L.599 

830.211 

42.260 

4.604 

303.216 

679,365 

Dominion 

Govt 

Short 

Term 

Seriirlfies 

$ 

72„306 

52,325 

22.908 

3.524 

1.36,912 

190,24,3 

40.463 

2..5:30 

1.121 


Dominion 

Govt. 

t-ong 

Term 

.Xeriirilies 

$ 

39S.042 

93,370 

160.617 

39,372 

130.546 

311,131 

61.880 

79.513 

451 


Provincial 

Govt, 

Securities 

$ 

80.077 

4,146 

23.356 

18.425 

31.290 

80.071 

33,50! 

15.365 

22 


Municinal 

Securities 


Other 

Canadian 

Securities 

$ 

126,557 
41,839 
28.728 
6.986 
84.570 
202.039 
13,044 
15  761 
30 


Other  deposits 
in  currency 
other  thaii 
Canadian 

$ 

133.170 
161,150 
54.516 
393 
233,864 
553.242 
3.115 
11,194 
1  616 


-Advances 
from  Bank 
of  Canada 
secured 
$ 


Securities 
other  than 

Canadian  Mortgages 


Call 

and  short 
loans 


Call 

and  short 
loans 
outside 
Canada 
$ 

34.769 

"97.829 

47.632 


Loan  to 
Canadian 
Provincial 
Govts 


Acceptances, 
guarantees 
and  letters 
of  credit 
S 

•38.820 

18.250 

14.665 

7,735 

36.708 

93.387 

1.127 

12.872 

1.938 


Loans  tn 
muni¬ 
cipalities 
$ 

27.217  1.' 
11.605  : 

13,535  : 

12,121 

19.868  1 

21.645  ! 

■31,639  ; 

7,252  I 


other 

liahilltles 

$ 

1. 000 
2.500 
1,022 
234 
6.521 
10.438 
.342 
1.857 
9 


Capital 

Rest 

profits  at 
latest  fiscal 

Total 

patd  up 

account 

year  end 

LiabUiuei 

$ 

$ 

$  . 

$ 

45.000 

92,000 

2,134 

2.752,493 

17.104 

47,393 

27 

1, 237.018 

19.717 

43,373 

855 

1,295,198 

5.000 

4,000 

90 

272,628 

37.500 

66,000 

1,399 

2.392.723 

30,136 

1.30,434 

918 

3,431,501 

7,000 

14,000 

877 

635,567 

11,200 

26.800 

2  152 

834.398 

1  500 

400 

1 

17,961 

194,207 

4'34,955 

8,453 

12.389.483 

814.442  522.332  1.324.922  291.255  199,576  519.354  .354..572  431,505  227.360  411,816  57,013  144,932  4.960,022 


Non- 

current 

Bank 

Shares 
and  loans 
to  Cor¬ 

Letters 

Other 

Total 

assets 

(nans 

premises 

porations 

of  credit 

assets 

$ 

$ 

$ 

$ 

$ 

1 

426 

.30,400 

1,490 

33,820 

756 

2,752,493 

1 

14,060 

5,6.59 

18,250 

661 

1,257,016 

78 

!  9.057 

14.665 

38 

1,295,193 

61 

4.006 

7.736 

553 

272.623 

442 

24.935 

!5,40! 

36,708 

1,074 

2,392,723 

286 

32,665 

5.313 

93,387 

1.200 

3.431,501 

50 

9,0.34 

1.127 

77 

635,567 

48 

6.772 

3  309 

12,872 

137 

834.398 

303 

1  933 

23 

17,961 

1.392 

142.082 

•34,172 

225.503 

4.369 

12.880,489 
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White  Motor  Expansion  Brings' 
New  Service  Centre  to  Toronto 


Canadian  Schenley  Ltd. 
Appointment 


^Another  Socrates  Award  Won 
By  Imperial  Bank  of  Canada 


I  'I'hr  lO.ifi  aHvorlisinc  piogiami  In  aHrlitinn  an  award  "3?  prp. 
has  rai  nnH  for  Imporial  Bank  of  f'’  Imppi'ial  Bank  of  Can 

Canaria  anothor  Socratos  Honoi "tin 
...  .  ,  .  .  ,  ,  anoial  World  fTir  dislinsui.shpr 

able  Awaid  for  oonsistenl  excel-  achievement  in  annual  reportin; 
lence  in  newspaper  advertising  for  seven  consecutive  years,  anc 
during  the  past  twelve  rnonth.s  in  in  recognition  of  the  hank's'  13,S,' 
comiietition  with  the  many  thoiis- |anniial  repot  t  to  .shareholders 
ands  («f  other  bank.'  on  the  North  'Phis  award  certifies  that  the  |3,v 
.American  continent.  This  is  theianniial  report  of  Imperial  Rant 
third  .Socrates  .Award  which  has:of  Canada  was  .judged  as  amon; 
oeen  w/on  hy  Imperial  Rank  of  .  the  most  modern  from  the  stand 
Canada  since  I9.al.  the  second  be-  point  of  content,  lypngraphv.  anr 
mg  given  to  the  bank  in  I!).'i4.  ,  format  of  the  ."i.OOf)  Annual  Re 

During  Ifl.ifi  Imperial  Rank  in-  pol  ls  examined  by  the  jtidgin; 
rodiiced  a  number  <if  innovations  eommitlee  during  Ifl.ifi 
into  their  advertising  programme  It  was  learned  from  Paul  .S 
which  included  a  new  form  of  ad-  Peak,  advertising  and  piiblie  r®. 
vertismg  message  stressing  the  lalions  manager  of  Imperial  Bank 
savings  theme  in  very  short  copy|lhal  the  in.i?  adverti.sing  pro 
and  sinking  line  and  tone  art-  gramme  which  commences  on 
work  'I'he  two  main  themes  cm-  .April  Isl  next  may  hr  even  mors 
ployed  were  'Now  is  the  lime  to  .vlrikinc  than  that  employed  diir. 
save."  and  '.Save  today  for  the  ing  Ifl.ifi.  and  he  hopes  also  thai 
things  you  waul  lomoi  row."  this  will  earn  another  .Soeralo; 

■J’he  Now  is  the  lime  to  save"  .Awaid  for  the  bank.  McKim  Ad- 
Iheme  was  also  carried  into  win-  vertising  I. invited  in  Toronin  i- 
dnw  clock  and  stand  clock  signs  ihe  hank's  advertising  agent  and 
which  were  distributed  to  some  E.  R.  Phair.  vice-presidrni  is  the 
120  branches  of  the  bank  across|senior  contact  and  is  in  charge 


between  1970 
and  197.i.  or  approximately  twice 
;r  today. 

The  new  structure,  which  will 
also  hiviise  the  Canadian  head¬ 
quarters  of  White  \lotor  (>f  Can- 
...ia.  has  been  ci'mplcted  at  a 
cost  of  moie  than  $.i00.000.  It  re¬ 
presents  another  milcsione  in  the 
company's  long-range  program  of 
providing  the  most  ciimplete  and 
efficient  facilities  in  the  field  for 
selling  and  servicing  trucks. 

Located  <'n  The  Queensway  at 
Dorchester  .Avenue.  Etobicoke, 
the  new  Torvvnliv  facilil.v  covers 
an  area  of  142.000  square  feet,  or 
than  the  combined 
occupied  Ivy  the 
East  and 
office  at  900 
both  of  which  have 
to  Tne  Queensway 


Toronto  "Pde  new  Toronto  carriers  sonvetime 
Salps  and  Service  Branch  build 
ll’.e  pf  the  While  Motor  Company  the  number  in  ii. 
et”  Canada,  the  la  gest  and  most 
modern  truck  renter  in  the  coun¬ 
ty'''.  IS  another  phase  of  .he  long- 
r.an.ge  expan.sion  program  put  into 
S-ffert  fiearl.v  two  years  ago. 

The  program  involves  a  num- 
tjpv  of  White  Motor  Company  of 
C.'trta.da.  Ltd.  hranrhes  and  dis¬ 
tributors  and  will  cost  anproxim- 
atelv  *2.. "'00.000.  Henry  -I.  Nave. 
p"esidpnl  of  The  While  Motor 
Company  of  Canada  Ltd.  stated 
following  a  tour  of  the  new  Tor- 
onto  building. 

The  recent  constiuction  and 
dedication  of  a  new  building  in 
Montreal  was  an  eailier  phase  of 
th.i?  miilti-million-dollar  program, 

Plans  also  have  been  approved 
tp’-  ronstruction  and  moderniza¬ 
tion  nf  White  branches  at  Hamil¬ 
ton  and  Port  .Arthur,  work  on 
n-'nirh  should  begin  soon. 

.At  the  same  time,  the  number 
nf  optipis  fo!-  White  truck  sales 

•  nd  ,sprv-tre  have  been  increased 
sh.a.rpl.v  in  the  past  IR  months 
no.i.h  the  addition  of  new  distrib¬ 
utor  outlets  m  Ednvontivn  and 
Calgary.  .Alta.;  Regina,  .hask.: 

AA’-nnipeg.  .Man.;  Ottawa.  North  R 
Eav,  Windsor.  London  and  Saull 
gte  Marie.  Onl.;  thus  adding 
*l;n.»  important  markets  to  K m g  Si 
Wh'te  c  sphere  of  operation: 

"The  chief  reason  for  oni-  tioiv: 
expansion 

fme  potential  offered  ny 

♦  o-  truck  industry  ~ 

desi-e  to  participate  fiill.v 

f  Vs 


R.v''.  more  area 
sivace  foi  mcrlv 
Branch  at  fit'.o  King  St 
headquurtcr 
Vv'ivge  Street 
been  moved 
location. 

With  42.011(1  .'v|iia.e  fi  cl  of  oiicr- 
aliiig  sivace  under  roof,  and  100.- 
square  iect  outside,  dounling 
as  a  used  truck  li't  and  coivve- 
ivienl  cii.stoivver  pai'king  area  to,- 
tractors  and  Iraile  s.  the  new 
branch  is  equipped  to  handle 
While  and  .Autocar  trucks,  as  well 
ilher  makes  ivf  trucks.  Tnis  is 
a  far  cr.v  from  the  complete  lack 
o'  parking  facilities  at  the  olo 
location. 

.-An  idea  of  the  scope  o'  opera- 
■  f  the  new  Branch  is  glean- 
am  IS  the  ed  from  the  tact  that  nearly  100.- 
he  mo-  000  t.iick  parts  ranging  from  tne 
in  Canada  and  smallest  washers  to  giant  si/.e 
in  axles  and  big  White  .Mustang  en- 
_  -ow'h.  "  Mr.  Nave  said.  He  gines  are  readily  av  ail'viv'e  to 
C-edteted  that  theie  could  he  1.-  facilitate  the  servicing  of  White 
700  000  motor  'rucks  in  use  by  and  .Autocar  trucks  and  truck  made 
efanadian  industry  and  for-hire  tractors.  Al-ovlf 


(il-OK<>K  If.  KIHI.N  has  lieen  ap¬ 
pointed  fjciK'ial  Sales  Maiuigei 
tor  Western  C'anacta.  Canadian 
Schenley  Ltd.,  according  to  an 
announcement  by  Oerhard  Ken- 
ned.v.  national  sales  manager.  Mr 
Kuhn.  Winnipeg  born"  and  educ¬ 
ated.  served  fi  years  with  the 
Canadian  .Army  during  World 
W  ar  n.  and  is  a  former  national 
V  ice  president,  of  the  Canadian 
.limior  Chamber  of  Commerce.  He 
-as  had  1(1  years  experience  in 
he  distilling  industry  in  West- 
'in-  Canada,  and  will  make  his 
'Pad(|uai  ter.-'  in  Winnipeg. 


Canadian  Dollar 
Quotations 


Anglo-Nfld  To 
Have  Mill  At 
Sioux  Lookout 


Inflation  and  The  Cost 
Of  Borrowing 


Mr.  Thomas  has  been  associat 
ibd  with  .Atlas  since  19.20  and  has 
sei'ved  in  various  siirvervisory  po 
.'itions  within  the  firm's  manu- 
^factiiring  division.  In  1929  he 
vvas  named  Superintenocnt  of  the 
Processing  Department  and  m 
lO.vl  Plant  .hupci'intendenl.  Fiarly 
la.-t  year  he  haceme  W'ork.s  Man 
ager.  In  this  capacily  he  is  m 
direct  charge  of  all  .Atlas  manu- 
facliiring  operations  making  him 
a  valuable  addition  to  the  ipq 
member  hoard  eonsisting  of  A 
L.  Bishop.  R  M.  Davis.  H  Gepr 
ge  De  A'oung  (President  of  ,Afla-. 
Steels  Limiledi.  A.  E.  P'ifield.  D. 
Whiting  Lafhrop,  .1,  M.  Pigott. 
.1.  B.  Ridley.  .1.  H  .Sharp.  W  A. 
Weeke'r  and  W  .A.  Thoma.s 

Mr  Thomas'  appointment  filled 
live  vacancy  created  in  the  boa  i  d 
bv  the  death  of  Alla.s  foiindn 
and  former  Chairman  of  live 
Board- P.  II  Davis, 


Au9ust  Peak  Month 
For  Merrill  Pete. 


foimdland  Pevelopment  Co.  Lid  heaoen  Inflation 

Bn.H  Th#»  /‘osT  r>f  horrewin^. 

in.',l  It  intends  to  coiv-iriict  a  pulp  of  the  growing  concern 

and  pap-''!'  mill  near  .Sioux  I.'ok-  about  lhi«  malter  in  official  a-  Vi 
out.  Ciivl..  and  that  fivis  Companv  '  cM  as  bo.-ine.-s  circle',  vv  e  re  IP 
'  prodii'-e  the  letter  herewith.  19 

-  -  nao  neposited  government  bonds  •  when  a  nation  suddenlv  decides  19 

14  — in  me  amount  of  SJ.oO.UUll  w  iilv  tlve  p,  gi-p.jip-  expand  its  capital  fac-  19 

Wnghf  Morgreoves  ^uiio 

.  A/Inc  fft  lftfAr«cfc  .ngs.  road-',  bridges,  etc.  -  -'.hould 

^  xl.lRfi.-  inreresrs  guaramce  pe  lormance  under  n-  „,,.„p,jal.s  in, 

tie-  lov-  \V  I  ignl-Hm  gi  eaves  ^lules  T-iiii-  ,1,^  -gov  eri-mcnt.  mertiaieiv  available  to  consliiic  " 

iten  has  a.-q<,,red  the  .f.  E  Ham-  .,.pp  ;he-e  facilities,  then  a  seve.e 

f.>r  cor-  iiiell  share  holnings  in  Hasaga  ‘  ‘  t-t-Pi  -''o  ,  ,  ,,  .  ■,  un 

,  ^  ,  .  ?  .  ,  .  -  .  *  I  xt  /  -ji  .-j  1(4  'lu»  pconoiiuc*  wii  < 

'f  '  V  ni  r  Id X, a  "  develoo.  This  strain  will  be  inien-  " 

I  • '  "'t  r  r  n  n  X.  oeci.'ion  to  go  ahead  with  this  Mfied  ,f  speculation  has  occurred  '  , 

i  \  ;»l  n  Oi-  MiPPial  f.im-  ,  .  .  .  ...  v  .u 

4shu’h  hi^rl  in  <»f  Thp  firPri.-s  v'  hpi’p  Ihp  dp- 

4">(*nrn  OfficPi^  and  dn"Pv  io!'«  ’hp  .'IHa'P  Onr  h  m  ULi.>.  ►  .>Ui 

hr  Ancn  T  _ _ _  M  1^^  flhovp  i  ppi'p'PnN  a»i  ap  .u, 

ptpni  r  .st’Pl  Thi’PP  COlPpaniP.®  A  f*  M:  .  ..pi:  ae  rdMijwiit-P  sf  this:  I'n  .  '  ■  >  t  .  *''* 

.S:^fiP,"T0,  Sfr^nlpv  P.  P^ifiPfit-  .1  C.o.f  ,,1  ifn  In.  o-oxiniwlP  picTiiiP  of  thp  .-itnanon  p,; 

.S.vn7.t'fi9.  P,,pckh.’  vice-president-  M  C  expan.-ion  of  Onlarios  boom-  m  Canada  today.  It  is  estimated  .jht 

and  pr-v-  Maddigan,  'ecrelai  y  -  t:  eas,i.  e  ,  tig  pulp  and  |>a(ier  itin 1 1.- 1 r.' .  ih'e-tmeni  .n  capita!  ,tr 

and  .lohn  ('  L.  .Allen  and  .S  dtiev  p  littli  presioeni  of  An<-|o.  bin  ing  the  coreni  vear  I 

-  ,  Riift  dneriors,  c..  .vi.  i-ili  i.  ,  [ti  esiof  ni  oi  .\n„  lo  appi  .iximalelv  HRfm 

I  H.,sa"a  and  Starralt  Olsen  o\v  i  -Nc"  foui  d land,  .-tati  d.  in  Qitervec.  piUioii  as  compared  to  ,Afi.2  billion  vei 

fo  inci  goin-prodiicing  nimrs  in  Itial  (irt  pai  atory  w  oi'k  in  cotinec-  I'l'*  .' ea  .  How  this  veai  s  7110-  asi 

s,.i;da-eri  -be  Red  I  ,L,.  airi,  of  noia,  ii.  . i,  ..  n  n  gramme  c  •mpares  witn  that  of  o' 

'.i.ina.etv  ,ne  ,,rr,  |„tK(  aien  m  cniiai  m.  „.|,r,  the  new  mill  will  in-  ,  .  -  i„  ,  .-„ii  ,  .d 

v:-;--  -ha;  .As,e;,s  ,,f  H.asaga  also  include  -ne  ,  fortivf.'  yrais  is  sho-' n  as  lollovvs  ed 

:paced  along  ROU  fee-  whollv -owii'-d  .'iilvsidiary  .New  .'"inr  thnlv  month.'  o  plan-  (;r<iss  Domestic  Investment  *'■' 

v-'i-v  of  •h--'  rec-eivtlv  Red  Lake  H-dei  Cnmiiaivy  I.liiv-  nirvg  and  engineering,  as  well  as  hdlionS  19.A:t _ lOti  ”!,'' 

Cb.  istop've ■■  mine  it.-d  .vlvit-h  -ivvivs  and  operates  q  prop-'r  develivpttveni  of  tne  iq;.-)  ji',  g  101) 

■ed  high  g.-ade  silv-e.  hotel  in  Red  Lake,  \’al  D'Or  Min-  j  -ri.  ,  toxi  ax  Qe  -a 

ei-al  Holdings  has  an  intere-i  in  The  agreement  -cith  I9v4  .v..v  ^9a  ,de 

rill  'nole  \ n.  92  in-  a  mining  propf-riy  in  Biv.i  la-  the  prov  itvt-e  of  Onta.  io  l  eipiires  ^  ^ 

a-  fn-e  -v.nints^aboul  maqiie  l.ivvnsivip,  noi  lb wesie,  n  election  of  buildings  t  v  i-om-  xp.  estimate  tor  the  t-iirrent  Ca 
♦  ("^f  'nr  \o,  I  --  Pin  _ 

■  "•  Plans  are  now  oeiog  formolat-  T'"'  lU- 

ri  -o  ipal  ea-h  .-..tnoanv  mr.v  KOU.  2- 

•  ae  an  a.-ive  o„:t  in  ine'devel-  '‘i';'-  While  this  figure  ,s  9.v 

-pmcnl  of  me  \.oooirv  s  ttuneral  „  «  .  e"  and  snhiect  tr  9.v 

Kexspor  Receives  ’’  ■  '*'e  pit.talls  of  an  e-nmate  cov- 

.  '  .  ei  ifig  .'iK-h  a  vv  ide  v  ai  iety  of  in  . 

Lefter  or  Infenf  Imtions  tvy  all  types  of  inve.siois,  * 

,,  It  .  ,1  .  I  I'-  IIOIU -Ihe-Ie-S  remains  the  onlv  9'' 

ftc.X'Par  L  aiiiuin  .v  .M  e  :  a  I  s  ,  .  j  ,  .  the 

.Mining  Co.  Ltd.  announces  ,  c-  '  (.urretil 

cept  o'  a  let;,-,  of  intent  from  moications  are  mat  the  acltia,  in- 
Kldorado  .Mining  .A  Refining  Ltd.  ''-W'nut  m  capital  facilit.es  b> 

-fh  respect  to  an  agreement  f.,r  ■' he  .v  ear-'-nri  will  tall  short  of  tho 
the  pmchase  of  uranium  oxide  estimated  liguie  not  because 
from  two  -zones  ,,n  the  companv  s  ''f  «"v  vnluntarv  change  of  in 
P  opertv  at  Rircn  Island,  R  C.'  tentioos  —  but  bec-ao.se  the  coim- 

Di.  Phillip  .loseph.  presioeni  of  boec  not  pos.--o...s  the  faciliiie.-  7 

Rex-spar,  disclosed  that  a  ten-  'n  ''Kiry  not  such  a  gigantic  pro 

ac  e  site  has  oeen  cleai-ed  at  the  gramme  in  so  jhoi  t  a  period.  rna 

company's  property  in  piepara-  ^'ni'  example,  the  lahniir  force  4.2' 

'ion  fo,-  the  e.-ect;on  o'  me  plant  of  Canada  has  been  utilized  a!-  4,2 


UNLISTED  MINES 


»rio<»ins  Oltotatinn«  f)f»rthri  *>.  inpfcA 


U>i1nr^rtay 

ThUi«f1«»,A  ... 

FikU.v  . 

.Mor>H»(V 

r»ir«(1a.A 

RROk  nt 

I'canAartinna 
It*!'  \Arrk  rnflins 
Orfnhrr  9. 


Cobalt  Consol'd 


CAN.  PiTEI.INES  A  PET. 

Canadian  Pipelines  Ar  Pctiivic-  iteiogan  i 
urns  Ltd.  advises  that  it  has  issued 
.1.799  shares  toward  the  acquisi-  f-i,, 
tion  of  (-ertain  propertie.s  There  Cnrri  liich  nm 
are  7.fion.7.i.A  shares  oiit-tanding  u^oiati't 
and  2.2t9.2to  ..hare.s  ip  the  trea- 

•  ffolt1ni;»r|it#*  1 

Imp  MiPPf  9 

NEAA  tLA."'  E.VPI.DR.ATION  in.ippm.i  i  i' 

New  Gas  Exiiloralion  Co.  of  J"'er  ■'«>’  t 

.  ,  .  /  .  ,  .  ,  I  l.lfhium 

LtH.  th/nl  it  hw;  K;»mi3c  9 

P  further  .*^.780  SrlPtr.':  of  Krnrna«-  fi 
su>r':A  iinrlnr  it.«  rschprice  offer 
t.'iih  r>gA.^lQi-  nilv  1  tri  Thorr 


■^1  antrAnd  H 
C '  r  d  F 

i^r>  #?et  'vod 


t<  'nr-.^2  d'^Volop^'C. 

*bF  .\::snn!ro  minr  thr^f  tirw 

•Anee  nf  ponpll  hPVF  been  located 
Thr  fi;>l  mnp  in  the 
prrp  \\p<  jocPtod  bv 
70  frrj  .outh'v^.'*  of  the 
\o.  7  X'ejn  nn  the  fifth 

Ut  e-l  "I'hr  intersection  indicwi^d 
•  w  5A*P  'ar.r  ^rpde  nf  14  !hs  cobpit 
pet  inn  OATI  an  a\"erfi£e  u"idth  of 
17  feet.  Vlir'her  nn-Th  drill  hole-; 
iAra*er  *'h'-op  parallel  niassive  co- 
Ual*  ••e*n«  aen.-q^ins  '-0  ’h«,  CO- 

^aif  Afe«*  j  .A  fnef  and  a  nnnees 


Rak  (  IoimI  VI . 
Rira  L»ka  1k>ld 

VV'innipf^jS  niAf*i 


\IM  (  O.  Of-  (  A.NAMA 

Mica  C*t»  (»f  Canada  l.UJ.  arivise.' 
that  b\  a^jecnenl  dated  Oetime; 
.7  19.7fi.  \i4rin  .Atneiican  Bank¬ 
ing  Coj  t).  undei'w  ritlen  fii  m* 

ly  _M  4  '*^8  -jpaios  at  pej  .<harr 

oavab’e  f*»rThvvirh.  There  a  e  H64  • 
.«har'''s  o  i‘, standing  pi'd  .'4.'47.- 
'.'^2  .'ha.'"«  in  ‘he  trea'sury 


\>  yoiinc  I'at  t  t  t 


FOR  YOUR  EUROPEAN  TOUR 


CANADA  .MAI/riNC.  CO, 

'I’ran.<fer  auent  for  Canad-i 
MalTin2  Co.  r,td..  advi'e«  rhAt  i! 
has  cancell^'d  vinar"®  <•!*  4‘v'r 

nrfferred  .'tfir'k  h  u-err  Ovii- 

ehasnrj  bv  the  con^pany  Theif' 

a  e  195. .*4.72  inefr-r  op  shai®'  f>4»v»" 
#'iit<tandin2. 


Nrw  (ifid  u«€d  cars  for  sole  with  repurcbosc  prtert  9Uornnt€*d,  or 
rental  at  advantageous  terms. 


MCSKRATS  MISI.FD 

fosva  Mn'sUratis.  lons  reputed  !r 
!•£  fhvif-v  and  mtoHincnl  animal^ 
tr»  5fr»r  ns  .sufficient  S'.p* 
prse  n*  ear  en’n  in  their  dens  te 
^B.TVy  ‘■berr-  ’he  v  inte- 

i-rr.n'fTc  ha'  e  iddenlv  lapc^'d 
-rr  p- i-AAudenf  habi'« 

pj'iJ  T,  r>f  loAv-a  .^^ate 

nAtir-e,  n’hn  .rpo-ts  that 

CS.  r-nidvVen!  ‘‘md  fherp- 

^aei.nr  :tarvaiion  in  »-:n'e.. 
•r.d  he-rnnrr^  the  of 

d’ffeace  in  e vev. i nr ’ ''a.cin 2  n  :m. 


FAIRWAY  MOTORS  LTD.,  SOUTHAMPTON,  INGLAND 


CANADIAN  BUSINESS  INDEX 


BK  AI  BR  A  N  (  OR  COR  A'l  ION 

Reaun.itn  Crup..  aiion  ad\->"- 
■na’  ]P,'2  o  dina  v  .ina  've.e  ; 
'i.ep  du  ine  "ne  mon‘n  r.' 
*enubr  •  The  r  q  r  711.778  wna’' 
out-xiandin^  and  48  4.^08  <na''',s 

*he  f  re  a  ill  ".v . 


r)^\-etnpin£  iv  (»i  k  ; 

ceding  on  tne  compan. 
'  •  e  /one 


i^ntithtinn  Hurratt  n/  Stn9i$9iri,  otA^rirM^  iiirlirolrd.) 


WEEKLY  statistics 


niiigs 


fir. I  .\in,  VIonths 

.Nzl  OillI)  .  oTvil-  t-.arn 
bam  led)  pet  .Sh 

ItV'iS'  I'v.Vj”  li.!*' 


On  'be  ava-aga  Canadian'  u-'’ 
about  2n  pound'  of  all  ‘v-pcs  o' 
'px'ils  farvric'  annually,  comparf-o 


ITEM 


Sent.  .'S»pf.  .(Spnt. 
ft  I.A  22 


AToipe-:  Re^Te'Pv 


q-a-ti  V  kniie.  ..  'Via  nil  (1.13 

Seagram'  2.S  ISS  ?l  3-.'  ',3; 

■rt  (  orhv  l.'gT'  1  .M2  l.la 

-'al'-er.  G,  W.  ’.3.71,1  iCi.V  1.31 

S.  Can.  bowel  I. '13  l.l'i 

MarVlillan  R]e«4«l  I  t -J'.M  1  1  SO'  2.30 

Can  R-eue-^e'  «>:(l'l  (-.701  2. (1:1 

(Ivp'Km  t.ine  1,172  1.3*3  1.S7 


Dept,  .Stole  .'sales — change  over  '.A.A 
Carinaning.'  (thoiis)  (1) 

A'l.sible  .'supply  Can  Wheal  imil.  bo.'h.i 
Rond  .Sales  (million'  of  ti  (2i 

Can  A:  Can.  Guaranteed  Is.'iies  . 

Tirs-ury  Bill.'  . 

Rond' 

P'ovincial'  Piovincial  Guaranteed 

Municipal'  .  . . 

Corporation'  . 

Canada  Payable  . 

U.S.  Payable  . 


II  1 2  n 

PS  P  Pfi  2 

.2 1  to  2  42  .A 

172.2  '’OP  2 

I2.A.0  l2,An 

l2.A.n  l.t.SP 


.2  4R  n 
La2.l 
1.2.4  0 
1 2  ."'  0 


fi.21  I 
4.P4,n 
I.Hti 
2.40  0 
llPfi  1 
224  fi 
«2  1  H 
4.R72 
.227.P 


<  hanc 
1  otab 
Chanji 


80  7  0 


211 0 
.299.R 

4.820 

«7.fi 


R  e.  t 

re\. 

MatsonA  Riav 
Uoip. 

'  on«.  Pap^r 
C.  n.  In\p«l. 

I  nmn  Afcppr. 
V'lto  Klartrio 
'•haAA  inijan 
Otja.  PnAAPi' 
loiperiat  Ihl 
PoAvpIl  Ri\#»r 


18  7  .l.-rO 
1.7*’ 0  1 7*’. 7 


'>00  n 


•JT  Tl-lf  CANARIAN  PACIFIC  / 

OtPAfiTMiNT  OF  INDUSTRIAL  DEVELOPMENT 

CIV!  YOU  A  CUAR  PICTURE  OF  CANADA 


NOTKS 

'78  d?ita  foj  Sept  7.  H.  ‘?1. 
78  data  foT  Sept  7.  19. 

78  (Hata  foi  SApt,  17.  !?4.  Oef 


4.1  !fi 

Ml  O.fift 

?4j.9:{  Mi 

.V8.)i 

•»  .’o4  1..V4 

Q.llfiO  4.26 

2.822 

I  ijHi  1  «1 

I  l..>9 

7S7 


Sniirep  ,  p*  Ame.c  i 


/  H.  R,  MinmE 

•  Fan.  Inclii^Tf  ir« 

InHtj^tpinlly  ood  eronomicolly  vdcdII  Kioni'p^ 

-  .  .  .11  r’apt»( 

Cnnodo  I*  groM/ing  by  lAOp^  '‘asiiro-x  INua, 

,  ,  ,  J  .«  ■  \iilo  KI^4'frir 

nnH  bound.  .  .  .  ond  ou»hon.  ,H»nf,hna  Rr<.. 

ti*»«  for*.##  n  rontinuotion  of  **■! 

RaII  |p|ephfMi«> 

k*p)tKy  rondilion..  But  R"  ^  ^Fil 

L|>|T»b.  Iloipip 

if  you  of»  plonning  to  up  Mjitibi  P.  A  P 

.  .  I  »  i.  Aunoi  TfOlb 

mnnutnrtufing  or  soIa.  tnciii*  K^u  \dtii-on 

ue.  ,n  cnendo,  y''"  'h-i'.id 

Ftr.f  bring  tKa  Conodion  pic»  'I 

liHii*.  Moiinfain 

tura  .horply  in  focus.  I'ltfn*  Mimv. 

•‘sUmh  nf>  M . 

Tbot't  whArA  tbn  Conodion  ‘  B.  I.. 

Noranija  \i. 

Torific  D»pnrtmAnt  of  Induu  S''iirh;3fri  Lo 

,  ^  ,  \|  A  O.  Papar 

triol  D»vAlopn>Ant  com*,  in—  Iniaipiru.  P.  I. 

w»  hovA  thA  fort,  you  should  \u 

Uow-forl,  on  plont  sltA.. 

*  loibiii  >i!\Br 

pOA/«r  ovoitobilify,  lobouf  'lamn  I’n. 

Ml-«  Sipr'i. 

supply,  row  motAriol.,  tron.-  Idi.  \ickpl 

MufYinTiiim  l.iri. 

portptton.  mor^At  potAntiol  —  Infj  I  Arfopi 


MONTHLY  STATISTICS 

I  Data  appear*  as  mad*  avadafc/#,  an  a  oac«  per  month  httiit.  Sfofistiei  for  othor  oefivitton  to  ho  founti 
•  a  pfAvioii*  issue*  t 
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